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CHAPTER 1 


NOTICES/PRESS RELEASES 


1.1 COMMISSIONER GEDDES M. WEBSTER 


COMMISSIONER GEDDES M. WEBSTER 


Mr. Webster's appointment expired on July 30, 1984. He served as Commissioner 
com awillyy Sil, WOO) iO avy SO), aeKsy4t 


Mr. Webster brought to the Commission his expertise in the metals and minerals 
industry acquired as an Engineer, Production Supervisor, 0il and Mineral 
Explorer, Administrator, Securities Analyst and Financial Advisor in the major 
mining companies in Canada and the United States. 


The Commission appreciates the contribution he has made and is joined by the 


staff in wishing him all the best for the future as he continues as President 
of The Geddes Webster Company Limited. 


ERO 3-Aug-84 
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CHAPTER 2 


DECISIONS, ORDERS AND RULINGS 


2.1 PRAGMA, INC. 


IN THE MATTER OF THE COMMODITY FUTURES ACT 
Resp On 9807 CHAPTER, 7.8 


AND 


IN THE MATTER OF PRAGMA, INC. 





ORDER 
(Section 66) 
WHEREAS Pragma, Inc. (‘'PRAGMA') is currently registered in the United 


States of America as a commodity adviser under the Commodity Exchange Act, 
(OSes 


AND WHEREAS the only offices of PRAGMA are located in the City of Dallas 
in the State of Texas in the United States of America (''U.S.A.''); 


AND WHEREAS PRAGMA does not have and does not propose to maintain a 
permanent office in Ontario; 


AND WHEREAS the Ontario Securities Commission (the ''Commission") by order 
(the "Order'') dated December 16, 1982 pursuant to section 4 of the Commodity 
Futures Act,©=R.S.O. 1980, ¢c.78 (the "Act") ordered that PRAGMA be granted 
registration under the Act as an adviser in the category of commodity trading 
manager subject to certain terms and conditions therein set forth. ; 


AND WHEREAS PRAGMA has applied to the Commission for a variance of the 
said Order; 


AND WHEREAS the Commission, upon hearing submissions by counsel for PRAGMA 
and counsel for the Commission Staff, is satisfied that do so would not be 
prejudicial to the public interest; 


NOW THEREFORE IT IS ORDERED pursuant to section 66 of the Act that the 
Order be varied such that PRAGMA be and hereby is granted registration as an 
adviser in the category of Commodity Trading Manager subject only to. the 
following terms and conditions: 
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PRAGMA may not take possession of securities, funds or other assets of 
clients for whom it acts as adviser in Ontario; 


All officers of PRAGMA holding registration under the Act, other’ than 
the Secretary of Pragma, must continue to be registrants in the 
US Aes 


PRAGMA must have an agent for service in Ontario; 


The address of the agent for service must be included in all the 
literature published by PRAGMA coming into Ontario; 


Annual, and if and when available, semi-annual financial statements of 
PRAGMA must be filed with the Commission; 


All orders placed by PRAGMA pursuant to a power of attorney given to 
PRAGMA by a client resident in Ontario shall be placed with a Futures 
Commission Merchant registered under the Act with an office in 
Ontario. 


1984 


Miles" J." W. — Blain” 
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2:2 FIRST CITY REALFUND 


Headnote 


Section 73 - exemption from requirements of section 24 - trades in units of 
mutual fund administered by a trust company and promoted and managed by an 
affiliate of such trust company through the offices of the trust company 
permitted subject to certain conditions 


IN THE MATTER OF THE SECURITIES ACT, 
Ha Ome OS.) iCHARTE e466 


AND 


IN THE MATTER OF FIRST CITY REALFUND 


RULING 
(Section 73) 


UPON the application of First City RealFund (''RealFund") to the Ontario 
Securities Commission (the ''Commission") for a ruling pursuant to section 73 of 
PhesmsecunitiessAct. RaS, O02" 1980; cz. 466 (the “Act"). that . trades...in ~wnits .of 
RealFund are not subject to section 24 of the Act; 


AND UPON RealFund having represented to the Commission that RealFund is an 
open-ended mutual fund trust, the units of which are distributed in Ontario 
pursuant to a prospectus dated December 19, 1983; 


AND UPON the Commission having granted a ruling (the ''Ruling"), pursuant 
to section 73 of the Act, dated January 21, 1983 which provided that trades in 
units of RealFund were not subject to section 24 of the Act subject to certain 
terms and conditions; 


AND UPON the Commission having granted an order (the "Order''), pursuant to 
section 140 of the Act, dated February 13, 1984 varying the Ruling by providing 
that trades in units of RealFund were not subject to section 24 of the Act for 
an extended period which expires on June 30, 1984, subject to the terms and 
conditions set out in the Ruling and the Order; 


AND UPON reading the application and the recommendations of the staff of 
the Commission; 


AND UPON being satisfied that to so rule would not be prejudicial to the 
public interest; 


IT IS RULED, pursuant to section 73 of the Act, that any trade in a unit 
of RealFund is not subject to section 24 of the Act provided that: 


ate RealFund is administered by First City Trust Company (''First City Trust"), 


which is a trust company registered under the Loan and Trust Corporations 
AGt a(Onieara Oy 
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2 


6. 


tle 


RealFund, has no promoter other than First City Development Corp. ues 
('First City Development"), which is a wholly-owned subsidiary of First 
City Trust.ond FirstGity Trust: 


RealFund engages First City Development as its adviser upon its real 
property investments and engages First City Trust for advice upon the 
investment, solely in short-term debt securities of or guaranteed by the 
federal or a provincial government and short-term paper or certificates of 
deposit of or guaranteed by Canadian chartered banks, of the portion of 
its assets required to be maintained in liquid form; 


RealFund consists of a pooled fund maintained solely to serve retirement 
Savings plans, home ownership savings plans, retirement income funds, 
deferred profit. -sharingy® plans, wepension * plans; ~or other such plans 
registered under the Income Tax Act (Canada) ; 


each purchaser of units of RealFund receives before the date the agreement 
of purchase and sale is binding upon such purchaser written notice that 
units of RealFund are not 'deposits' within the meaning of the Canada 
Deposit Insurance Corporation Act (Canada) and are not insured under the 
provisions of that Act or any other legislation; 


such trade is made by or through the’omtices of First City Trust; and 


such trade is made on or before June 30, 1985. 


June 29, 1984 


UPS fs 


W. Bilaan™ iRGeaniemlacomuUcesnl 
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2.3 NU-WEST GROUP LIMITED 


Headnote 


Seetion 734)= eissue cof securitves’ to debentureholders, creditors and 
shareholders pursuant to a financial reorganization pursuant to an arrangement 
made under the provisions of the Companies! Creditors Arrangement Act (Canada) 
and the Companies Act (Alberta) is not subject to sections 24 and 52 of the Act 
provided that the first trade in such securities shall be a distribution unless 
certain conditions are met 


IN THE MATTER OF THE SECURITIES ACT, 
eo OlmeLO S Of s CHAP ER a4 66 


AND 


IN THE MATTER OF NU-WEST GROUP LIMITED 


RULING 
(Section 73) 


UPON the application of Nu-West Group Limited (''Nu-West'') to the Ontario 
Securities Commission (the ''Commission") pursuant to section 73 of the 
Securities Act, R.S,0. 1980, cc.) 466, (the “Act! for a rulins “in Tespect. of 
certain proposed issuances of its securities in connection with the plan of 
financial restructuring (the ''Financial Restructuring'') of Nu-West described in 
the information circular of Nu-West dated June 15, 1984 (the “Information 
Ganceullancun ie 


AND UPON it being represented to the Commission that: 


al Nu-West iS amalgamated under the Companies Act (Alberta) and is a 
reporting issuer for the purposes of the Act; 


Ze The Financial Restructuring is to be given effect as a plan of arrangement 
(the '"Arrangement'') pursuant to The Companies! Creditors Agrrangement Act 
(Canada) and the Companies Act (Alberta), involving arrangements between 
Nu-West and its shareholders and certain classes of its creditors; 


Bie In connection with the Arrangement, Nu-West proposes to issue Special 
Common Shares, Class A, to or for the benefit of its debentureholders and 
eer taiieyorveits® -ereditors ane satistdaction: of "principals sarréars ‘of 
interest, future interest and deficiencies or estimated deficiencies owing 
or to be owing to such debentureholders and creditors and Special Common 
Shares, Class B, and Common Shares to the holders of its issued shares 
upon the conversion of such issued shares pursuant to the Arrangement; 


AN The Arrangement is to become effective when the Registrar of Corporations 
for. thes Province of Alberta accepts for filing an Order of the "Court of 
Queen's Bench of Alberta sanctioning and approving the Arrangement, which 
Order, pursuant to the Arrangement, will not be submitted for filing until 
the conditions to the effectiveness thereof have been fulfilled or waived; 


Bi. The Arrangement has been submitted for approval by the shareholders, the 
debentureholders and the creditors of Nu-West at meetings called for that 
purpose, and in connection with such meetings, the Information Cameeullare 
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containing prospectus-like disclosure relating to the Financial 
Restructuring and the Arrangement and to Nu-West, has been mailed to such 
shareholders, debentureholders and creditors; 


The Toronto Stock Exchange has conditionally approved the listing of the 
Special Common Shares, Class A, the Special Common Shares, Class B and the 
Common Shares; 


AND UPON being satisfied that so to rule would not be prejudicial to _ the 


public interest; 


IT IS RULED pursuant to section 73 of the Act that: 


The issuances by Nu-West pursuant to the Financial Restructuring and _ the 
Arrangement of Special Common Shares, Class A, to or for the benefit of 
its debentureholders and certain ‘of its ‘ereditors ‘in satisfaction of 
principal, arrears of interest, future interest and deficiencies. or 
estimated deficiencies owing or to be owing to such debentureholders' and 
creditors, and of Special Common Shares, Class B, and Common Shares to the 
holders of its issued shares upon the conversion of such issued shares 
pursuant to the Arrangement are not subject to section 24 or section 52 of 
the Act. 


The first trade in any Special Common Share, Class A, or Special Common 
Share, Class Be or Common Share acquired by such _ shareholders, 
debentureholders and creditors of Nu-West pursuant to this ruling, other 
than a trade further exempted by the Act or the Regulation thereunder, 
shall be deemed to be a distribution, unless at the time of such first 
trade: 


(1) Nu-West is a reporting issuer for the purposes of the Act and has 
been a reporting issuer for at least 12 months; 


(11) If the vendor in respect of the first tradé is in a special 
relationship with Nu-West as defined in such subsection 75(3) of the 
Act, the vendor has reasonable grounds to believe that Nu-West is not 
in default of any requirement of the Act or the Regulation thereunder 
(except that for the purpose of establishing such grounds the vendor 
may rely on the list of defaulting reporting issuers maintained by 
the Commission unless the vendor knows, or ought reasonably to know, 
that Nu-West is in default of any requirement of the Act or the 
Regulation thereunder) ; 


Gili) SUCH ficscetGadesasmmotueca distribution as defined in subparagraph 


GS) LG omrthe Actes =anmd 


(1v) No unusual effort is made to prepare the market or to create a demand 
for such securities and no extraordinary commission or consideration 
isepaidsto a’ eperson or “company other? than othe’ vendor! tor such 
securities anerespect! of / such first'trade: 


and for the purposes of this ruling, 


tl) 


an “unusual effort to prepare the market or to create a demand for 
securities" takes “place if ‘one’ or more’ of’ the following activities is 
engaged in by or on behalf of the vendor of the securities: 
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(2) 


(1) 


(1d) 


(Cia) 


(iv) 


(Vv) 


the dissemination to prospective purchasers of material soliciting 
orders to purchase, unless the material consists Onl WmoOtmansletcermor 
communication identifying the securities being sold and advising that 
they are available, which letter or communication may comprise, or be 
accompanied by either or both of: 


(A) a document or documents prepared pursuant to. statute or 
regulation primarily for some other purpose, such as an annual 
report, an interim report, an information circular, a take-over 
bid circular, an issuer bid circular or a prospectus, or 


(B) an offering memorandum under which a contractual right of action 
is available; 


the formation of a selling group or any similar arrangement to 
co-ordinate the efforts of more than one registrant to effect the 
sale; 


the implementation of any transaction or sequence of transactions, 
plan or other arrangement to manipulate or adjust the market price of 
the “securities, but price stabilization activities reasonably 
necessary for the maintenance of an orderly market and not going 
beyond what is accepted on the market where the activies occur’ shall 
not be considered to constitute such an arrangement; 


any sales effort that is illegal or improper by the standards of the 
market in which it is made or involves the communication of false or 
misleading information; and 


the making of a sale to a purchaser with whom the vendor is. not 
dealing at arm's length, in order to put the purchaser in a position 
where the purchaser may re-sell the securities free of constraints to 
which the vendor was subject; 


and if a transaction is effected in a jurisdiction other than Ontario, 
registrant means a person or company registered to trade in securities in 
Piven SOhe ton wan 


an "extraordinary commission or consideration is paid in respect of a 
trades: 


(1) 


(ay) 


Cia) 


the trade is effected on an agency basis and _ the aggregate 
compensation paid to the registrant through whom the securities are 
sold is greater than customary in agency transactions of similar size 
involving similar securities in the relevant market; 


the trade is effected through a stock exchange or other market in 
which it is customary for registrants to trade on an agency basis but 
the securities are instead sold by the vendor to another registrant 
acting as principal if the sale was prearranged to avoid the 
operation of subclause (i); or 


the trade is effected through the sale of the securities by the 
vendor to a registrant and the excess of the then market value of the 
particular securities over the price paid is greater than customary 
in principal transactions of similar size involving similar 
securities in the relevant market, 
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and if a transaction is effected ina jurisdiction other than Ontario, 
registrant means a person or company registered to trade in securities in 
thatejunisdi ction, 


July 27, 1984. 


Reo. Kane! aie NV. Isbell 
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CHAPTER 3 


REASONS: DECISIONS, ORDERS, RULINGS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 4 


CEASE TRADING ORDERS - SECTION 123 


4.1 TEMPORARY CEASE TRADING ORDERS 


4.1.1 CARDAY URANIUM MINES INC. 


CARDAY URANIUM MINES INC. 





Temporary cease trading order issued July 26, 1984, for failure to make 
statutory filings. Statutory hearing August 9, 1984, at 10:00 a.m. 
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Ai Kee TRE SOURCH Sai Os 15) eae Mie iE: 1s) 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 


AND 


IN THE MATTER OF K.T. RESOURCES (1931) LIMITED 


TEMPORARY ORDER 
(Seetionml2si(ny) 





UPON the Ontario Securities Commission (the ''Commission'') being of the 
opinion that it is in the public interest to make this Order; 


AND WHEREAS the financial statements issued by K.T. Resources (1981) 
Limited ("'K.T. Resources'') to its shareholders for the nine month period ended 
January 31, 1984 are not in accordance with generally accepted accounting 
principles as required by the Securities Act, R.S.O. 1980, Chapter 466 (the 
WAG ate) : 


AND WHEREAS E. Roy Birkett, President of K.T. Resources has failed to 
account satisfactorily to the Commission for the discrepancies noted in the 


financial statements; 


AND UPON the Commission being of the opinion that the length of time 
required for a hearing could be prejudicial to the public interest; 


IT IS ORDERED pursuant to subsection 123(3) of the Act that all trading in 
SQCUIa Ts GNeSe me Oils eke ee Resources (1981) Limited shall cease for a period of 15 
days from the date hereof. July 26, 1984 


Um. SS. Miles" "J, W. Blain” 
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4.2 EXTENDING CEASE TRADING ORDERS 


4.2.1 WHITEBURN PRECIOUS METALS LIMITED 


WHITEBURN PRECIOUS METALS LIMITED 





The cease trading order dated July 17, 1984, was continued July 
pending the company complying with Part XVII of the Securities Act. 


4.2.2 CONSOLIDATED BRANLY RESOURCES INC. 


CONSOLIDATED BRANLY RESOURCES INC. 





The cease trading order dated July 19, 1984, was continued August 
pending the company complying with Part XVII of the Securities Act. 
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CHAPTER 5 


POLICIES (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 6 


REQUESTS FOR COMMENTS 


6.1 LEGAL AND POLICY ADVISORY COMMITTEE TO THE OSC 


LEGAL AND POLICY ADVISORY COMMITTEE TO THE OSC 





The following is a request for comments on a proposal to formalize an 


existing 


informal advisory committee to the OSC. Comments are requested by September 


14, 1984. 


=a l= 


3-Aug-84 
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Gurl, EE GAL AAND GPOLEGY ADVISORY COMMITTEE “TO THE OSC 


Background 


tn vol a  Conmittee ™ oF 8 *practicine= solmoertvors, wii! 4 
mirrors stoi, hwomonitto Waw © firs! P was est abliehiade@ tol review and 
Feconmend changes “toyithe “Ontario Securities’ Commission Policy 
Statements. Ins AU wSt OLIS2 ye the Gonmutted “submitted its report 
on such Policy Statements to the Ontario Securities Commission 
and in December 1982 the Commission published revised Policy 
Statements based, a large part, on the report of the 
Committee, 


Since December 1982, the Committee has been requested 
periocdacally® biy' the’ Conmiseston “to review proposed Policy 
Minaiwenewis! omtdnendments: to "existing Policy Statements prior t6 
tueLespublincat ron Sin tive “OSC Balletin. 


The Committee, with the assistance of securities 
pPuoct Holene me from “other "Provinces '.of Canadas fis Current Ly 
undertaking ia reviewMof the National’ and*Uniform “Act Polici¢és 
with a view to recommending such changes to these Policies as 
considered appropriate. 


The Commission believes that the continued existence of 
the Committee is beneficial to the administration of securities 
law in the Province of Ontario. The Commission hopes that the 
Committee can assist it in being more sensitive to the needs of 
the market so that it can better discharge its mandate of 
providing a regulatory environment in which efficient capital 
markets operate and develop. Accordingly, the Commission 
proposes to formalize the method by which matters are referred 
to the Committee and to clarify its responsibilities. 


Terms of Reference 


Ips It is proposed that the Committee, to be called the Legal 
and Policy Advisory Committee to the OSC, would: 


(ei) where considered appropriate by staff or_ the 
Commission, review and comment on proposed 
amendments to the Securities Act and Regulations, 
OSC Policy Statements, Interpretation Notes and 
amendments thereto prior to publication for comment 
and prior to finalization where the change is to be 
effective on publication; 


(239) review and comment on such other matters as the 
Commission may, in its discretion, submit to the 
Committee; and 
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(iii) advise the Commission, on the Committee's own 
initiative at least on an annual basis, ‘regarding 
issues that the Committee considers’ should _ be 
addressed by the Commission. 


Ds Where sconsidered appropriate, |) draft Policy Statements 
woulde< be, -submatteds tto sithes Gommuptee: Dy ofthe: gstiat i h epensaons 
invokved »inthesaprepanat vom) of “thet ePolmeywstatement WE SR8 3 


Corporate Finance, Enforcement, Legal Advisor) prion to 
subi i.sS one ito: sthes, Commission, formapprowvial SGtstattd would “net ape 
bound by any comments made by the Committee. However, where 


there is a fundamental difference of opinion, the viewss jo athe 
Committee would be made known to the Commission by staff. 


ory The,- Legal. Advaisor, to the, Commasision.twould serve. ase tthie 
general liaison between the Committee and the Commission 
although staff would work) sditectly) wither the | #Commtttee saan 
particular policies as indicated in the preceding paragraph. 


4. Committee members will be appointed by the Commission from 
time ‘tot time «on the \.adviaice.’of, the Committee from) sOntarne 
securities practitioners wishing to serve on the Committee. 
The Committee will consist of approximately eight members. 


I The Committee members will serve for a three year term 
which will be staggered so that the terms of one-third of the 
members will expire each year. The three year term will permit 
continuity while allowing new persons to be represented on the 
Committee. 


6. The Committee will select one member as Chairman of the 
Committee. 


Tie Committee members must have a good working knowledge of 
the Securities Act (Ontario), the regulations thereunder and 
the National, Uniform Act and Ontario Policy Statements. The 
Commission will strive to ensure that the Committee is 
representative of the various types of law firms and areas of 
practice within securities law. 


The Committee currently consists of the following members: 


Ronald J. Murphy - Fraser & Beatty (Chairman) 

Robert J. Carew = Smith: elyonis; Sformancce , 
Stevenson & Mayer 

Marlene J. Davidge - Tory, Tory, Deslauriers & 
Binnington 

David W. Drinkwater sw Oster Hoskin G& “Harcourt 

Patrick C. Finnerty - Blake, Cassels & Graydon 

William K. Orr - Fraser & Beatty 

Rene: Ko. sored - McCarthy & McCarthy 


G. Wesley Voorheis - Davies, Ward & Beck 
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Invitation to Make Application 


Law firms and individual practitioners are invited to make 
application to the Commission for membership on the Committee. 
The Commission will, on the advice of the Committee, appoint 
new members from these applications in order that the Committee 
will have a rotating membership and to to fill any vacancies 
which may exist on the Committee from time to time. 


Request for Comments 


Interested persons are invited to make comments on the 
proposal to formalize the Committee and its terms of 
reference. Comments should be submitted in writing on or 
before Friday, September 14, 1984 to: 


Ontario Securities Commission 
Suice.i600. “Box 55 

20 Queen Street West 

Toronto, Ontario 

M5H 388 


Attention: Julie-Luce B. Farrell 
Secretary to the Commission 
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CHAPTER 7 


INSIDER TRADING REPORTS 


EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a brief description of the class of 
security, the name of the person or company reporting and his or its 
relationship to the issuer. If a person has an indirect interest in the 
securities reported, e.g.,through holding companies, affiliate companies, 
partnerships, trusts or other entities, this is shown. Symbols are used in the 
column ''Transaction and Ownership Symbol'' to indicate the nature of ownership 
(Cr CSCC Ol nod rect. Similarly, the character of transactions is 
indicated provided the transactions are other than a purchase or sale. (See 
guide to symbols below): 


GUIDE TO SYMBOLS 
RELATIONSHIP (appearing after the name reported) 

Cus - Beneficial Owner (direct or indirect)of equity shares of a 
reporting issuer carrying more than 10% of the voting 
rights attached to all equity shares of the reporting 
issuer outstanding. 


CUT = Director of principal reporting issuer. 


Maye - Director of an issuer or a reporting issuer which is an 
insider or subsidiary of the principal reporting issuer. 


Bu = Bxercises control or direction (direct or indirect) ~of 
equity shares of a reporting issuer carrying more than 10% 
of the voting rights attached to all equity shares of the 
reporting issuer. 


ot - Senior Officer of principal reporting issuer. 


Sia - Senior Officer of an issuer or a reporting issuer which is 
an insider or subsidiary of the principal reporting issuer. 
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INSIDER TRADING REPORTS Page 7-936 


NATURE OF OWNERSHIP 

No Symbol - Securities are beneficially owned directly. 

Symbol #41 - The reporting person or company beneficially owns’ and/or 
has control or direction over securities which are held by 


a company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale ‘yt! - internal 

OND - bequest or inheritance Ney - qualifying shares 

ou - compensation DR - redeemed (called, matured) 
DUR - exchange or conversion EUTeU - stock dividend 

Ue - exercise of rights, etc. Aye - stock split 

Ge = gift £5.06 - exercise of option 

MER - initial report vz - distribution 


*Returned for reconciliation purposes. 
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CHAPTER 9 


TAKE-OVER BIDS, ISSUER BIDS 


9.1 TAKE-OVER BIDS, ISSUER BIDS 
9.1.1 PATHFINDER FINANCIAL CORPORATION 
9.1.2 GROUPE PRENOR LTEE 


9.1.3 HUNTER DOUGLAS N.V. 


TAKE-OVER BIDS, ISSUER BIDS 





PATHFINDER FINANCIAL CORPORATION * 
(OFFEROR) 


GROUPE PRENOR LTEE 
(OF FEREE ) 


NOTICE OF INTENTION - FORM 35 





HUNTER DOUGLAS N.V. 


* Cash Offer 
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ISSUER 


ELE 





/Neplarilsyl eig(es 


NGS 


ABITIBI-PRICE INC. 


ACKLANDS LTD. 
ACKLANDS LTD. 


AGASSIZ RESOURCES LTD. 
AGASSIZ RESOURCES LTD. 


ALBANY -CHARTER 
ALBANY -CHARTER 
ALBERTA ENERGY 


83/84 ENERGY PROGRAM 
83/84 ENERGY PROGRAM 
COMPANY LTD. 


FORM 27-MAT. CHANGE 
PRESS RELEASE 
CERTIF. OF MAILING 
CERTIF. OF MAILING 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
APPLICATION 
RULING/ORDER/ REASONS 
PRESS RELEASE 


ALBERTA ENERGY COMPANY LTD. SECOND PREFERRED SHA 
ALBERTA ENERGY COMPANY LTD. SECOND PREFERRED SHA 
ALBERTA ENERGY COMPANY LTD. PRESS RELEASE 
ALBERTA NATURAL GAS COMPANY LTD. PRESS RELEASE 


ALBERTA NATURAL GAS COMPANY LTD. 
ALCAN ALUMINIUM LIMITED 

ALGOMA STEEL CORPORATION LIMITED 
ALL-CANADIAN REVENUE GROWTH FUND 
ALL-CANADIAN REVENUE GROWTH FUND 
ALTEX RESOURCES LTD. 


PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
APPENDICES TO PRO. 
APPENDICES TO PRO. 
T.S.E. MATERIAL 


ALUMINUM COMPANY OF CANADA LTD. PRESS RELEASE 
ALUMINUM COMPANY OF CANADA LTD. PROSPECTUS 
ALUMINUM COMPANY OF CANADA LTD. PRESS RELEASE 
ALUMINUM COMPANY OF CANADA LTD. PROSPECTUS 


AMCA INTERNATIONAL LTD. 

AMCO INDUSTRIAL HOLDINGS LIMITED 
AMERICAN EXPRESS COMPANY 

ANDROCK INC. 

ANDROCK INC. 

ANGLO DOMINION GOLD EXPLORATION LIMITED 


PRESS RELEASE 
T.S.E. MATERIAL 

IFS 3 MN MR 31 84 
FORM 27-MAT. CHANGE 
FORM 27-MAT. CHANGE 
T.S.E. MATERIAL 





ARGYLL ENERGY CORPORATION PRESS RELEASE 

ARJON GOLD MINES LIMITED IFS 6 MN JE 30 84 
ASAMERA INC. PRESS RELEASE 
ASAMERA INC. PRESS RELEASE 
ASAMERA INC. PRESS RELEASE 
ASBESTOS LLOYD MINES LIMITED APPLICATION 

ASBESTOS LLOYD MINES LIMITED APPLICATION 

ASTRAL BELLEVUE PATHE INC. ANNUAL REPORT 

ASTRAL BELLEVUE PATHE INC. FINANCIAL RESULTS TO 
ASTRAL BELLEVUE PATHE INC. IFS 3 MN MY 26 84 
ASTRAL BELLEVUE PATHE INC. SHRHLDRS. MING. MAT. 
ASTRAL BELLEVUE PATHE INC. FINANCIAL RESULTS TO 
ASTRAL BELLEVUE PATHE INC. IFS 3 MN MY 26 84 
ATCOMETDE FORM 27-MAT. CHANGE 
ATCOMELD: FORM 27-MAT. CHANGE 


AURELIAN DEVELOPERS LTD. 

AURELIAN DEVELOPERS LTD. 

AVCO FINANCIAL SERVICES CANADA LIMITED 
B.C. SUGAR REFINERY LIMITED 


OFFERING MEMORANDUM 
PRIVATE PLACEMENTS 
IFS 6 MN MY 31 84 
EXEMPT FIN. NOTICE 


. Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 144 Front Street West, Toronto, Ontario M5J 2L7 (416) 593-5211 
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B.C. SUGAR REFINERY LIMITED 
B.Y.G. NATURAL RESOURCES INC. 
BAKERTALC INC. 

BAKERTALC INC. 

BAKERTALC INC. 

BAKERTALC INC. 

BAKERTALC INC. 

BAKERTALC INC. 

BAKERTALC INC. 

BAND-ORE GOLD MINES LIMITED 
BAND-ORE GOLD MINES LIMITED 
BAND-ORE GOLD MINES LIMITED 
BANISTER CONTINENTAL LTD. 
BANISTER CONTINENTAL LTD. 
BANK OF MONTREAL MORTGAGE CORPORATION 
BANK OF MONTREAL REALTY FINANCE LTD. 
BANK OF MONTREAL REALTY FINANCE LTD. 
BANK OF NOVA SCOTIA 

BANK OF NOVA SCOTIA 

BANK OF NOVA SCOTIA 

BANK OF NOVA SCOTIA 

BANKENO MINES LTD. 

BAR RESOURCES LIMITED 

BAR RESOURCES LIMITED 

BAR RESOURCES LIMITED 

BAR RESOURCES LIMITED 

BARRICK RESOURCES CORPORATION 
BARRICK RESOURCES CORPORATION 
BARRICK RESOURCES CORPORATION 
BARRICK RESOURCES CORPORATION 
BARRICK RESOURCES CORPORATION 
BARRICK RESOURCES CORPORATION 
BARRICK RESOURCES CORPORATION 
BARRICK RESOURCES CORPORATION 
BARRICK RESOURCES CORPORATION 


EXEMPT FIN. NOTICE 
IFS 9 MN JE 30 84 
AUD. ANN. FIN. STMT. 
IFS 3 MN MY 31 84 
SHRHLDRS. MTNG. MAT. 
SHRHLDRS. MTNG. 
AUD: PANNE EEN: 
IFS 3 MN MY 31 84 
SHRHLDRS. MTNG. MAT. 
IFS 6 MN JE 30 84 
LET. TO SHAREHOLDERS 
SHRHLDRS. MING. MAT. 
PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN AP 30 84 
IFS 6 MN AP 30 84 
IFS 6 MN AP 30 84 
EXEMPT FIN. NOTICE 
PRESS RELEASE 

PRESS RELEASE 

EXEMPT FIN. NOTICE 
RULING/ORDER/REASONS 
CHANGE OF ADDRESS 
PRIVATE PLACEMENTS 
CHANGE OF ADDRESS 
PRIVATE PLACEMENTS 
EXEMPT FIN. NOTICE 
FORM 27-MAT. CHANGE 
LET. TO SHAREHOLDERS 
PRESS RELEASE 
PRIVATE PLACEMENTS 
T.S.E. MATERIAL 

LET. TO SHAREHOLDERS 
EXEMPT FIN. NOTICE 
PRESS RELEASE 











BASIC RESOURCES INTERNATIONAL (BAHAMAS) ANNUAL REPORT 
BASIC RESOURCES INTERNATIONAL (BAHAMAS) PRESS RELEASE 
BASIC RESOURCES INTERNATIONAL (BAHAMAS) SHRHLDRS. MTNG. MAT. 
BASIC RESOURCES INTERNATIONAL (BAHAMAS) ANNUAL REPORT 
BASIC RESOURCES INTERNATIONAL (BAHAMAS) PRESS RELEASE 
BASIC RESOURCES INTERNATIONAL (BAHAMAS) SHRHLDRS. MTNG. MAT. 


Micromedia Ltd, 


BAXTER TECHNOLOGIES CORPORATION 
BAXTER TECHNOLOGIES CORPORATION 


BAY MILLS LIMITED 

BAY TERRACE PARTNERSHIP 
BCI MANAGEMENT CORP. 
BCI MANAGEMENT CORP. 
BEAUFORT ENERGY LIMITED 


T.S.E. MATERIAL 
T.S.E. MATERIAL 
PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
CERTIF. OF MAILING 
CERTIF. OF MAILING 
LET. TO SHAREHOLDERS 


Xerographic and microfiche copies of these documents are available from: 


144 Front Street West, 


-3369- 


Toronto, 
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293-0201 


3-Aug-84 
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SUIS: 





BEAUFORT PETROLEUM INVESTMENT LIMITED 
BEAVER LUMBER ACCEPTANCE CORPORATION 
BECKER MILK COMPANY LIMITED 

BECKER MILK COMPANY LIMITED 
BEDDINGTON COURT 

BEDDINGTON COURT 

BELGIUM STANDARD LIMITED 

BELGIUM STANDARD LIMITED 

BELL CANADA 

BELL CANADA ENTERPRISES INC. 

BELL CANADA ENTERPRISES INC. 

BENCORP INDUSTRIES LTD. 

BENEFICIAL CANADA INC. 

BENVAN HOLDINGS INC. 

BENVAN HOLDINGS INC. 

BIG LONG LAC GOLD MINING COMPANY LIMITED 
BLACK HAWK MINING INC. 

BLACK HAWK MINING INC. 

BLACK HAWK MINING INC. 

BLACK HAWK MINING INC. 

BLACK RIVER RESOURCES INC. 

BLACK RIVER RESOURCES INC. 
BLACKSTONE EXPLORATIONS INC. 
BLACKSTONE EXPLORATIONS INC. 


BLACKWOOD HODGE (CANADA) LIMITED 
BLACKWOOD HODGE (CANADA) LIMITED 
BLACKWOOD HODGE (CANADA) LIMITED 
BLACKWOOD HODGE (CANADA) LIMITED 
BLUEWATER PARK APARTMENT PROJECT 
BONANZA RED LAKE EXPLORATIONS INC. 
BONANZA RED LAKE EXPLORATIONS INC. 





BRAMINCO MINES LIMITED 

BRAMINCO MINES LIMITED 
BRANDI-RIDGE RESOURCES LTD. 
BRANDI-RIDGE RESOURCES LTD. 
BRASCADE RESOURCES INC. 

BRASCADE RESOURCES INC. 

BRICK BREWING CO. LIMITED 
BRITISH AMERICAN BANK NOTE INC. 
BRITISH PETROLEUM COMPANY P.L.C. 
BRITISH PETROLEUM COMPANY P.L.C. 
BROWN-MCDADE RESOURCES LIMITED 
BROWN-MCDADE RESOURCES LIMITED 
BROWN-MCDADE RESOURCES LIMITED 
BRUNEAU MINING CORPORATION (NPL) 
BRUNEAU MINING CORPORATION (NPL) 
BRUNSWICK MINING AND SMELTING 
BURLINGTON HOTEL DEVELOPMENT 


LET. TO SHAREHOLDERS 
IFS 3 MN JE 30 84 
OPERATING RESULTS, Y 
OPERATING RESULTS, Y 
AUD. ANN. FIN. STMT. 
AUD. ANN. FIN. STMT. 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

EXEMPT FIN. NOTICE 
EXEMPT FIN. NOTICE 
ANNUAL REPORT 

IFS 3 MN MR 31 84 
SHRHLDRS. MING. 
SHRHLDRS. MING. 
IFS 6 MN JE 20 84 
ANNUAL REPORT 


SHRHLDRS. MTNG. MAT. 
ANNUAL REPORT 
SHRHLDRS. MING. MAT. 


IFS 9 MN FE 29 84 
IFS 9 MN FE 29 84 
CERTIF. OF MAILING 
IFS 6 MN AP 30 84 
ANNUAL REPORT 
SHRHLDRS. MING. MAT. 
ANNUAL REPORT 
SHRHLDRS. MING. MAT. 
SHRHLDRS. MTNG. MAT. 
CERTIF. OF MAILING 
IFS 9 MN MY 31 84 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
CERTIF. OF MAILING 
CERTIF. OF MAILING 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
PRIVATE PLACEMENTS 
DIVIDEND NOTICE 
FORM 6-K 

FORM 6-K 

IFS 9 MN AP 30 84 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
PRESS RELEASE 
PRIVATE PLACEMENTS 


Xerographic and microfiche copies of these documents are available from: 
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BURLINGTON HOTEL DEVELOPMENT 
BURNS FRY LIMITED 
BURNS FRY LIMITED 
BURNS FRY LIMITED 
BURNS FRY LIMITED 
BYTEC-COMTERM INC. 
BYTEC-COMTERM INC. 
BYTEC-COMTERM INC. 
BYTEC-COMTERM INC. 
1984 MINERAL PARTNERSHIP & CO. , 
1984 MINERAL PARTNERSHIP & CO., 


Cai P. 
Cuvier: 


CADILLAC 
CADILLAC 
CADILLAC 
CADILLAC 
CADILLAC 


CALAIS 
CALAIS 
CALAIS 
CALAIS 
CALAIS 
CALAIS 
CALAIS 
CALAIS 
CALAIS 


FAIRVIEW 
FAIRVIEW 
FAIRVIEW 
FAIRVIEW 
FAIRVIEW 
RESOURCES 
RESOURCES 
RESOURCES 
RESOURCES 
RESOURCES 
RESOURCES 
RESOURCES 
RESOURCES 
RESOURCES 


CORPORATION 
CORPORATION 
CORPORATION 
CORPORATION 
CORPORATION 
ILD) 
LIED). 
LIED). 
1Gyt)D) 
LTD. 
IU UB) 
AD 
Dy? 
1G 18IB)- 





LIMITED 
LIMITED 
LIMITED 
LIMITED 
LIMITED 


CAMBRIDGE SHOPPING CENTRES LIMITED 
CAMBRIDGE SHOPPING CENTRES LIMITED 
CAMBRIDGE SHOPPING CENTRES LIMITED 
CAMEL OIL & GAS LTD. 


CAMFLO 
CAMFLO 
CAMFLO 
CAMF'LO 
CAMFLO 





MINES 
MINES 
MINES 
MINES 
MINES 


LTD. 
EID 
iEpUD), 
Ib AUD: 
LTD. 


CAMINDEX MINES LIMITED 
CAMINDEX MINES LIMITED 
CAMINDEX MINES LIMITED 
CAMINDEX MINES LIMITED 





CAMINO 
CAMINO 


GOLD MINES LIMITED 
GOLD MINES LIMITED 


CAMPEAU CORPORATION 
CAMPEAU CORPORATION 


CANADA 
CANADA 
CANADA 
CANADA 
CANADA 
CANADA 





DEVELOPMENT CORPORATION 
DEVELOPMENT CORPORATION 
NORTHWEST ENERGY LIMITED 
TRUST COMPANY INV'T FUND 
TRUST COMPANY INV'T FUND 
TRUSTCO MORTGAGE COMPANY 


- EQUITY 
- EQUITY 


PRIVATE PLACEMENTS 
APPLICATION 
RULING/ORDER/REASONS 
RULING/ORDER/ REASONS 
APPLICATION 

PRESS RELEASE 

T.S.E. MATERIAL 
T.S.E. MATERIAL 
PRESS RELEASE 
APPLICATION 
APPLICATION 

EXEMPT FIN. NOTICE 
IFS 3 MN MY 31 84 
PROFIT INCREASE FOR 
PROFIT INCREASE FOR 
EXEMPT FIN. NOTICE 
PRESS RELEASE 

T.S.E. MATERIAL 
TS. 6. MATERIAL 
TAKEOVER/FORM 35 
TAKEOVER/FORM 35 
TAKEOVER/FORM 35 

Tt. S.E. MATERIAL 
PRESS RELEASE 

T.S.E. MATERIAL 
PRESS RELEASE 

T.S.E. MATERIAL 
PRESS RELEASE 
PRIVATE PLACEMENTS 
LET. TO SHAREHOLDERS 
PRESS RELEASE 
PRIVATE PLACEMENTS 
T.S.E. MATERIAL 
PRESS RELEASE 
APPLICATION 
RULING/ORDER/REASONS 
RULING/ORDER/ REASONS 
APPLICATION 

LET. TO SHAREHOLDERS 
SHRHLDRS. MTNG. MAT. 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
EXERPT FROM SPEECH T 
EXERPT FROM SPEECH T 
PRESS RELEASE 

ANNUAL REPORT 
ANNUAL REPORT 
CERTIF. OF MAILING 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 


144 Front Street West, Toronto, 
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ISSUER TITLE 
CANADA TRUSTCO MORTGAGE COMPANY IFS 6 MN JE 30 84 
CANADA TRUSTCO MORTGAGE COMPANY PRESS RELEASE 
CANADA TRUSTCO MORTGAGE COMPANY PRIVATE PLACEMENTS 
CANADA TRUSTCO MORTGAGE COMPANY IFS 6 MN JE 30 384 
CANADA TRUSTCO MORTGAGE COMPANY CERTIF. OF MAILING 
CANADA TRUSTCO MORTGAGE COMPANY PRESS RELEASE 


CANADA-ISRAEL DEVELOPMENT LTD. 
CANADA-ISRAEL DEVELOPMENT LTD. 
CANADA-ISRAEL DEVELOPMENT LTD. 
ARROW MINES LIMITED 
ARROW MINES LIMITED 
ARROW MINES LIMITED 
ARROW MINES LIMITED 
CO-ORERAMIVERCRE DME SOCIETY 
COMMERCIAL BANK 
COMMERCIAL BANK 
COMMERCIAL BANK 
COMMERCIAL BANK 
COMMERCIAL BANK 


CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANAD IAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANAD TAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 





























CURT ISS= 
CULTS S= 
CURES >= 


GENERAL 
GENERAL 





WRIGHT LIMITED 
WRIGHT LIMITED 
WRIGHT LIMITED 
INVESTMENTS LIMITED 
INVESTMENTS LIMITED 


GOLD RESOURCES INC. 
GOLD RESOURCES INC. 


MARCONI 
MARCONI 
MARCONI 
MARCONI 
MARCONI 
MARCONI 
MARCONI 
MARCONI 
MARCONI 


COMPANY 
COMPANY 
COMPANY 
COMPANY 
COMPANY 
COMPANY 
COMPANY 
COMPANY 
COMPANY 








NATIONAL RAILWAY COMPANY 


PACT Eue 
PACE Ue 
PACT Ie 
PACT uC 
PACH UC 


LIMITED 
LIMITED 
LIMITED 
LIMITED 
LIMITED 


PROPERTY INVESTORS TRUST 
PROPERTY INVESTORS TRUST 


SATELLITE COMMUNICATIONS 
SATELLITE COMMUNICATIONS 





INC 
INC 


TIRE CORPORATION LIMITED 
UTILITIES LIMITED 
UTILITIES LIMITED 


SHRHLDRS. MING. 
SHRHLDRS. MTNG. 
SHRHLDRS. MTNG. 
APPLICATION 
IFS 6 MN JE 30 
IFS 6 MN JE 30 
APPLICATION 
IFS 6 MN JE 30 
ANNUAL REPORT 
LESS JA 31 
IFS 6 APSO 
IFS 6 AP 30 
IFS 6 AP 30 84 
IFS 6 JE 30 84 
OPERATING RESULTS FO 
OPERATING RESULTS FO 
CERTIF. OF MAILING 
IFS 6 MN JE 30 84 

MN JE 30 84 

JE 30 84 
ANNUAL REPORT 
PRELIMINARY UNAUDITE 
PRESS RELEASE 


84 


84 
84 
84 








SHRHLDRS. MTNG. MAT. 
SHRHLDRS. MING. MAT. 
ANNUAL REPORT 
PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
SHRHLDRS. MING. MAT. 


AUDE ANN SEeUNE ees DNs 
PRESS RELEASE 
PRESS RELEASE 
PRIVATE PLACEMENTS 
PRESS RELEASE 
PRESS RELEASE 
FORM 27-MAT. CHANGE 
PROSPECTUS 

: IFS 9 MN MY 31 84 

: IFS 9 MN MY 31 84 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
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CANADIAN UTILITIES LIMITED PRIVATE PLACEMENTS 
CANE RESOURCES LTD. CERTIF. OF MAILING 
CANE RESOURCES LTD. CERTIF. OF MAILING 
CANE RESOURCES LTD. CERTIF. OF MAILING 
CANE RESOURCES LTD. CERTIF. OF MAILING 


CANFOR CORPORATION 
CANFOR CORPORATION 


CANPAL-CANADIAN ISRAEL CORP. LTD. 


CANREIT INVESTORS LIMITED 
CANREIT INVESTORS LIMITED 


CANUC RESOURCES INC. 
CANUC RESOURCES INC. 





CHANGE DIRECTORS 
CHANGE DIRECTORS 
IFS 6 MN JE 30 84 
CHANGE DIRECTORS 
IFS 6 MN JE 30 84 
T.S.E. MATERIAL 

T.S.E. MATERIAL 


CARLING GOLD RESOURCES INC. NAME CHANGE 
CARLING GOLD RESOURCES INC. NAME CHANGE 
CARLING GOLD RESOURCES INC. NAME CHANGE 
CARLING GOLD RESOURCES INC. NAME CHANGE 
CARLING GOLD RESOURCES INC. NAME CHANGE 


CARLING O'KEEFE LIMITED 


CARMA DEVELOPERS LTD. 
CARMA DEVELOPERS LTD. 
CARMA LTD. 


PRESS RELEASE 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
PRESS RELEASE 


CARMA LTD. T.S.E. MATERIAL 
CARMA LTD. T.S.E. MATERIAL 
CARMA LTD. PRESS RELEASE 

CBeEAKaING: T.S.E. MATERIAL 
CBePAK ING: TD. Ss. &. MATERIAL 


CCL INDUSTRIES INC. 
CELANESE CANADA, 
CELANESE CANADA, 
CELINA RESOURCES 








EXEMPT FIN. NOTICE 
PRESS RELEASE 

PRESS RELEASE 

AUD. ANN. FIN. STMT. 


I 

I 

I 
CELINA RESOURCES INC. NAME CHANGE 
CELINA RESOURCES INC. NAME CHANGE 
CELINA RESOURCES INC. RULING/ORDER/ REASONS 
CELINA RESOURCES INC. AUD. ANN. FIN. STMT. 
CELINA RESOURCES INC. NAME CHANGE 








CELINA RESOURCES INC. 


NAME CHANGE 


CENTENNIAL MINERALS LTD. 
CENTENNIAL MINERALS LTD. 


Te SiH MACE TEST 
T.S.E. MATERIAL 


CENTRAL FUND OF CANADA LIMITED PRESS RELEASE 
CENTRAL FUND OF CANADA LIMITED PRESS RELEASE 
CENTRAL FUND OF CANADA LIMITED PRESS RELEASE 
CENTRAL TRUST MORTGAGE FUND PROSPECTUS 

CENTRAL TRUST MORTGAGE FUND PROSPECTUS 

CHANCE MINING AND EXPLORATION COMPANY PRIVATE PLACEMENTS 
CHARTER OIL COMPANY LIMITED SHRHLDRS. MTNG. MAT. 
CHARTER OIL COMPANY LIMITED SHRHLDRS. MTNG. MAT. 
CHARTER OIL COMPANY LIMITED SHRHLDRS. MTNG. MAT. 
CHARTER OIL COMPANY LIMITED SHRHLDRS. MTNG. MAT. 
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ISSUER 
CHATEAU STORES OF CANADA LTD. 
CHATEAU STORES OF CANADA LTD. 
CHATEAU STORES OF CANADA LTD. 
CHATEAU STORES OF CANADA LTD. 
CHAUVCO RESOURCES LTD. 
CHAUVCO RESOURCES LTD. 
CHIEFTAIN DEVELOPMENT CO. LTD. 
CHIEFTAIN DEVELOPMENT CO. LTD. 
CHIEFTAIN DEVELOPMENT CO. LTD. 
CHIEFTAIN DEVELOPMENT CO. LTD. 
CHIEFTAIN DEVELOPMENT CO. LTD. 


CHRYSLER CORPORATION 
CHUM LIMITED 
CHUM LIMITED 


CIMARRON PETROLEUM LIMITED 
CINCINNATI ENERGY CORP. 
CINCINNATI ENERGY CORP. 
CINDY MAE RESOURCES INC. 
CINDY MAE RESOURCES INC. 


CINEPLEX CORPORATION 
CINEPLEX CORPORATION 
CITADEL GOLD MINES 
CITADEL GOLD MINES 
CO-OPERATIVE TRUST 
CO-OPERATIVE TRUST 
CO-OPERATIVE TRUST 
CO-OPERATIVE TRUST 
COASTAL INTERNATIONAL 
COASTAL INTERNATIONAL 
COCKFIELD BROWN INC. 

COCKFIELD BROWN INC. 





CO 
CO 


Co. 
Co. 


LING? 
INC. 


OF CANADA INCOME 
OF CANADA INCOME 


OF CANADA GROWTH 
OF CANADA GROWTH 


ILM). 
LTD. 


CODESSA COMPUTER CORP. 
CODESSA COMPUTER CORP. 
COHO RESOURCES LIMITED 
COHO RESOURCES LIMITED 
COHO RESOURCES LIMITED 
COHO RESOURCES LIMITED 


COLES 
COLOR 
COLOR 
COLOR 
COLOR 
COLOR 
COLOR 
COLOR 
COLOR 
COLOR 
COLOR 


BOOK 
TILE 
TILE 
TILE 
TILE 
YOUR 
YOUR 
YOUR 
YOUR 
YOUR 
YOUR 





STORES LIMITED 
INC. 


INC. 
INC. 
INC. 
WORLD, INC. 
WORLD, INC. 
WORLD, INC. 
WORLD, INC. 
WORLD, INC. 
WORLD, INC. 





TITLE 
AUD. ANN. FIN. STMT. 
SHRHLDRS. MTNG. MAT. 
AUD. ANN. FIN. STMT. 
SHRHLDRS. MTNG. MAT. 
CHANGE OF ADDRESS 
T.S.E. MATERIAL 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
IFS 9 MN MR 31 84 
IFS 9 MN MR 31 84 
PRESS RELEASE 
IFS 3 MN MR 31 84 
IFS 3 MN MR 31 84 


PRELIM. PROSPECTUS 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
T.S.E. MATERIAL 

CERTIF. OF MAILING 
CERTIF. OF MAILING 


AUD. ANN. FIN. STMT. 
AUDAS ANN =e 2 LINE Sos: Mily. 
AUD. ANN. FIN. STMT. 
AUD. ANN. FIN. STMT. 


PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 
T.S.E. MATERIAL 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
RESIGNATION OF DIREC 
RESIGNATION OF OFFIC 
RESIGNATION OF DIREC 
RESIGNATION OF OFFIC 
IFS 26 WK AP 28 84 
TAKEOVER/FORM 35 
TAKEOVER/FORM 35 
TAKEOVER/FORM 35 
TAKEOVER/FORM 35 
PRESS RELEASE 

T.S.E. MATERIAL 
TAKEOVER/FORM 35 
TAKEOVER/FORM 35 
T.S.E. MATERIAL 
PRESS RELEASE 
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COLOR YOUR WORLD, INC. 
COLOR YOUR WORLD, INC. 
COMIESA CORPORATION 
COMIESA CORPORATION 
COMINCO LTD. 

COMINCO LTD. 

COMPUTALOG GEARHART LTD. 


TAKEOVER/FORM 35 
TAKEOVER/FORM 35 
CERTIF. OF MAILING 
CERTIF. OF MAILING 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 





CONSOLIDATED BRANLY RESOURCES INC. RULING/ORDER/ REASONS 
CONSOLIDATED COMPUTER INC. RULING/ORDER/ REASONS 
CONSOLIDATED COMPUTER INC. RULING/ORDER/ REASONS 


CONSOLIDATED GASCOME OILS LTD. 
CONSOLIDATED GASCOME OILS LTD. 
CONSOLIDATED MARBENOR MINES LTD. 
CONSOLIDATED MARBENOR MINES LTD. 
CONSOLIDATED MARBENOR MINES LTD. 
CONSOLIDATED MARBENOR MINES LTD. 
CONSOLIDATED NOREX RESOURCES CORP. 
CONSOLIDATED NOREX RESOURCES CORP. 
CONSOLIDATED PROFESSOR MINES LIMITED 
CONSOLIDATED PROFESSOR MINES LIMITED 
CONSOLIDATED REACTOR URANIUM MINES LTD. 
CONSOLIDATED REACTOR URANIUM MINES LTD. 
CONSOLIDATED REACTOR URANIUM MINES LTD. 
CONSOLIDATED-BATHURST INC. 
CONSOLIDATED-BATHURST INC. 

CONSUMERS DISTRIBUTING COMPANY LIMITED 
CONSUMERS DISTRIBUTING COMPANY LIMITED 


IFS 6 MN MY 31 84 
IFS 6 MN MY 31 84 
CERTIF. OF MAILING 
IFS 6 MN AP 30 84 
IFS 6 MN AP 30 84 
CERTIF. OF MAILING 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
PRESIDENT'S ADDRESS 
PRESIDENT'S ADDRESS 
CERTIF. OF MAILING 
SHRHLDRS. MING. MAT. 
SHRHLDRS. MING. MAT. 
PRESS RELEASE 

PRESS RELEASE 
CERTIF. OF MAILING 
CERTIF. OF MAILING 








CONTINENTAL BANK OF CANADA T.S.E. MATERIAL 
CONTINENTAL BANK OF CANADA T.S.E. MATERIAL 
CONTROLLED FOODS INTERNATIONAL LTD. APPLICATION 
CONTROLLED FOODS INTERNATIONAL LTD. APPLICATION 
CONTROLLED FOODS INTERNATIONAL LTD. PRESS RELEASE 
CONTROLLED FOODS INTERNATIONAL LTD. RULING/ORDER/ REASONS 
CONTROLLED FOODS INTERNATIONAL LTD. T.S.E. MATERIAL 
CONTROLLED FOODS INTERNATIONAL LTD. RULING/ORDER/ REASONS 
CONTROLLED FOODS INTERNATIONAL LTD. APPLICATION 
CONTROLLED FOODS INTERNATIONAL LTD. APPLICATION 


COOPER CANADA LIMITED 
COOPER CANADA LIMITED 
COOPER CANADA LIMITED 


IFS 6 MN JE 30 84 
PRESS RELEASE 
PRESS RELEASE 


CHANGE OF AUDITORS 
CHANGE OF AUDITORS 
PRESS RELEASE 

IFS 3 MN MR 31 84 
IFS 3 MN MR 31 84 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
SHRHLDRS. MTNG. MAT. 


COPCONDA-YORK RESOURCES INC. 
COPCONDA-YORK RESOURCES INC. 
CORE-MARK INTERNATIONAL INC. 
CORONATION RESOURCES (CANADA) INC. 
CORONATION RESOURCES (CANADA) INC. 
CORRIDA OILS LTD. 

CORRIDA OILS LTD. 

COSTAIN LIMITED 
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TTT 





COSTAIN LIMITED 


CROWN FOREST INDUSTRIES LIMITED 


CT MUTUAL FUND LIMITED 


CUNDILL 
CUNDILL 


VALUE FUND LTD. 
VALUE FUND LTD. 


CURTAINS 

CURTAINS 

CUVIER MINES INC. 
CUVIER MINES INC. 
CZAR RESOURCES LTD. 





DALMYS (CANADA) LIMITED 
DALMYS (CANADA) LIMITED 
DALMYS (CANADA) LIMITED 


DAON DEVELOPMENT CORPORATION 
DAON DEVELOPMENT CORPORATION 


DART & KRAFT INC. 


DAV IDSON 
DAV IDSON 
DAV IDSON 
DAV IDSON 
DAV IDSON 
DAV IDSON 
DAV IDSON 
DAV IDSON 


TISDALE 
TISDALE 
TISDALE 
TISDALE 
TISDALE 
TISDALE 
TISDALE 
TISDALE 


MINES 
MINES 
MINES 
MINES 
MINES 
MINES 
MINES 
MINES 


LIMITED 
LIMITED 
LIMITED 
LIMITED 
LIMITED 
LIMITED 
LIMITED 
LIMITED 


Micromedia Ltd, 


DENISON MINES LTD. 

DENISON MINES LTD. 

DENISON MINES LTD. 

DENISON MINES LTD. 

DENISON MINES LTD. 

DENISON MINES LTD. 

DENISON MINES LTD. 

DENISON MINES LTD. 
DEVELCON ELECTRONICS LTD. 
DEVELCON ELECTRONICS LTD. 
DEXLEIGH CORPORATION 
DEXLEIGH CORPORATION 
DIFFRACTO LIMITED 
DISCOVERY MINES LIMITED 
DISTRICT TRUST COMPANY 
DISTRICT TRUST COMPANY 
DOFASCO INC. 

DOFASCO INC. 

DOLLY VARDEN MINERALS INC. 
DOLLY VARDEN MINERALS INC. 





DOMEQUITY GROWTH & CALGARY LTD. 


DOMINION STORES LIMITED 
DOMTAR INC. 
DOMTAR INC. 


SHRHLDRS. MTNG. 
PRESS RELEASE 
IFS 6 MN AP 30 84 


MAT. 


IFS 3 MN JE 30 84 
IFS 3 MN JE 30 84 
IFS 6 MN MR 30 84 
IFS 6 MN MR 30 84 


LIST OF OFFICERS AND 
LIST OF OFFICERS AND 
PRESS RELEASE 

IFS 3 MN MY 26 84 
IFS 3 MN MY 26 84 
IFS 3 MN MY 26 84 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
PRESS RELEASE 
CERTIF. OF MAILING 
EXEMPT FIN. NOTICE 
EXEMPT FIN. NOTICE 
LET. TO SHAREHOLDERS 
PRESS RELEASE 
PRIVATE PLACEMENTS 
T.S.E. MATERIAL 

LET. TO SHAREHOLDERS 
CERTIF. OF MAILING 
DIVIDEND NOTICE 
EARNINGS FOR SIX MON 
IFS 6 MN JE 30 84 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN MY 31 84 
IFS 9 MN MY 31 84 
EXEMPT FIN. NOTICE 
EXEMPT FIN. NOTICE 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
CERTIF. OF MAILING 
CERTIF. OF MAILING 
ANNUAL INFO. FORM 
ANNUAL INFO. FORM 
IFS 6 MN MY 31 84 
IFS 6 MN MY 31 84 
IFS 6 MN JE 30 84 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
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AIMEE: 





DOMTAR INC. 

DOMTAR INC. 

DORE EXPLORATIONS INC. 
DORE EXPLORATIONS INC. 
DORSETT SQUARE (THE) . 
DOVER INDUSTRIES LTD. 
DOVER INDUSTRIES LTD. 
DOVERTON OILS LTD. 
DUBENSKI GOLD MINES LIMITED 
DUNHILL ESTATES 
DUNHILL ESTATES 

DUTTON RESOURCES LTD. 
DUTTON RESOURCES LTD. 
DYLEX LIMITED 

DYNAMAR ENERGY LIMITED 


DYNAMIC MINING EXPLORATION LTD. 


EAGLET MINES LIMITED 

EAGLET MINES LIMITED 

EAGLET MINES LIMITED 

EASTERN BAKERIES LIMITED 
EASTERN BAKERIES LIMITED 
EASTERN BAKERIES LIMITED 
EDEN ROC MINERAL CORPORATION 


EDOMAR RESOURCES INC. 

ELKS INC. 

ELKS INC. 

ENERGY & RESOURCES (CAM) LTD. 
ENERGY & RESOURCES (CAM) LTD. 


EXXETER RESOURCES CORP. 
EXXETER RESOURCES CORP. 
FABIEN EXPLORATIONS INC. 
FABIEN EXPLORATIONS INC. 
FALCON POINT RESOURCES LTD. 
FALCON POINT RESOURCES LTD. 
FALCONBRIDGE LIMITED 

FALCONBRIDGE LIMITED 


(FORMERLY ST. 
(FORMERLY ST. 


FINNING TRACTOR & EQUIPMENT COMPANY 
FIRST CASH MANAGEMENT LIQUIDITY FUND 
FIRST TIFFANY RESOURCE CORPORATION 
FIRST TIFFANY RESOURCE CORPORATION 
FIRST TIFFANY RESOURCE CORPORATION 
FIRST TIFFANY RESOURCE CORPORATION 


FLANAGAN MCADAM RESOURCES INC. 
FLANAGAN MCADAM RESOURCES INC. 
FLEET AEROSPACE CORPORATION 
FLINT ROCK MINES LIMITED 

FORD CREDIT CANADA LIMITED 
FORD CREDIT CANADA LIMITED 


PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
RULING/ORDER/REASONS 
SALES FOR THE FIRST 
SALES FOR THE FIRST 
SHRHLDRS. MING. MAT. 
OFFERING MEMORANDUM 
AUD. ANN. FIN. STMT. 
AUD. ANN. FIN. STMT. 
AUD. ANN. FIN. STMT. 
IFS 3 MN MY 31 84 
PRIVATE PLACEMENTS 
SHRHLDRS. MTNG. MAT. 
ANNUAL REPORT 

LET. TO SHAREHOLDERS 
T.S.E. MATERIAL 

LET. TO SHAREHOLDERS 
FORM 28-ANN. FILING 
IFS 24 WK AP 14 84 
IFS 24 WK AP 14 84 
EXEMPT FIN. NOTICE 
FORM 28-ANN. FILING 
CERTIF. OF MAILING 
CERTIF. OF MAILING 
FORM 27-MAT. CHANGE 
PRESS RELEASE 

ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
RULING/ORDER/ REASONS 
RULING/ORDER/ REASONS 
IFS 3 MN MY 31 84 
LETTER OF TRANSMITTA 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
PRIVATE PLACEMENTS 
ANNUAL REPORT 

PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

T.S.E. MATERIAL 
T.S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 

10Q 3 MN MR 31 84 
IFS 3 MN MR 31 84 
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FORD CREDIT CANADA LIMITED 
FORD CREDIT CANADA LIMITED 


FRASER PRODUCTIVITY SYSTEMS LTD. 


FRUEHAUF CANADA INC. 
GALAXY MINERALS, INC. 
GALVESTON PETROLEUMS LTD. 
GALVESTON PETROLEUMS LTD. 
GANDALF TECHNOLOGIES INC. 


10Q 3 MN MR 31 84 
IFS 3 MN MR 31 84 
PRIVATE PLACEMENTS 
PRESS RELEASE 
RULING/ORDER/ REASONS 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 


GANE ENERGY CORPORATION LTD. 
GANE ENERGY CORPORATION LTD. 


PRESS RELEASE 
PRIVATE PLACEMENTS 


CASS.) THN ER IGE COMICS APPLICATION 
GAS , THE FRIGHT , COMICS RULING/ORDER/ REASONS 
GAS , THE FRIGHT , COMICS RULING/ORDER/REASONS 
GAS , THE FRIGHT , COMICS APPL CAs ON 


GASLITE PETROLEUM LTD. 

GASLITE PETROLEUM LTD. 

GAZ METROPOLITAIN, INC. 

GAZ METROPOLITAIN, INC. 

GEAC COMPUTER CORPORATION LIMITED 
GEAC COMPUTER CORPORATION LIMITED 
GENDIS INC. 

GENERAL LEASEHOLDS LIMITED 
GENERAL LEASEHOLDS LIMITED 
GENSTAR CORPORATION 

GENSTAR CORPORATION 

GENSTAR CORPORATION 

GENSTAR CORPORATION 

GENSTAR CORPORATION 

GETTY OIL COMPANY 

GETTY OIL COMPANY 

GLENAYR "KITTEN'' LIMITED 


IFS 6 MN AP 30 84 
IFS 6 MN AP 30 84 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
PRIVATE PLACEMENTS 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
CHAIRMAN'S REMARKS A 
PRESS RELEASE 
SUMMARY OF OPERATION 
SUMMARY OF OPERATION 
CHAIRMAN'S REMARKS A 
HORMES Kae O md haeao: 
HORMe SK Ome 29 
IFS 9 MN JE 30 84 


GLUSKIN SHEFF FUND, THE APPLICATION 
GLUSKIN SHEFF FUND, THE RULING/ORDER/REASONS 
GLUSKIN SHEFF FUND, THE RULING/ORDER/REASONS 
GLUSKIN SHEFF FUND, THE APPLICATION 


GOLDEN BRIAR MINES LIMITED 
GOLDEN BRIAR MINES LIMITED 


PRESS RELEASE 
PRESS RELEASE 


GOLDEN EARTH RESOURCES INC. APPLICATION 
GOLDEN EARTH RESOURCES INC. RULING/ORDER/ REASONS 
GOLDEN EARTH RESOURCES INC. RULING/ORDER/ REASONS 
GOLDEN EARTH RESOURCES INC. APPLICATION 
GOLDQUEST EXPLORATION INC. APPLICATION 
GOLDQUEST EXPLORATION INC. APPLICATION 
GOLDQUEST EXPLORATION INC. RULING/ORDER/ REASONS 
GOLDQUEST EXPLORATION INC. RULING/ORDER/REASONS 
GOLDQUEST EXPLORATION INC. RULING/ORDER/ REASONS 
GOLDQUEST EXPLORATION INC. APPLICATION 


GOLDTRUST SUMMARY STATEMENT 
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GOLDTRUST 

GORDEX MINERALS LIMITED 

GORDEX MINERALS LIMITED 
GOWGANDA RESOURCES INC. 
GOWGANDA RESOURCES INC. 
GOWGANDA RESOURCES INC. 
GOWGANDA RESOURCES INC. 
GOWGANDA RESOURCES INC. 

GRANDAD RESOURCES LIMITED 
GRANDAD RESOURCES LIMITED 
GREAT WEST LIFE ASSURANCE COMPANY, 
GREY GOOSE CORPORATION LIMITED 
GREY GOOSE CORPORATION LIMITED 
GREY GOOSE CORPORATION LIMITED 
GREY GOOSE CORPORATION LIMITED 
GREY GOOSE CORPORATION LIMITED 
GUILDFORD-CONCORDIA PARTNERSHIP 
GUILDFORD-CONCORDIA PARTNERSHIP 
GULF & WESTERN INDUSTRIES, INC. 
GULF & WESTERN INDUSTRIES, INC. 
H.O. FINANCIAL LTD. 

H.O. FINANCIAL LTD. 

HALEY INDUSTRIES LIMITED 

HALEY INDUSTRIES LIMITED 
HAMILTON GROUP LIMITED, THE 
HAMILTON GROUP LIMITED, THE 
HAMILTON GROUP LIMITED, THE 
HAMILTON GROUP LIMITED, THE 
HARDING CARPETS LIMITED 
HARDING CARPETS LIMITED 
HARDING CARPETS LIMITED 
HARDING CARPETS LIMITED 

HAWKER SIDDELEY CANADA INC. 
HAYES RESOURCES INC. 

HAYES RESOURCES INC. 

HAYES RESOURCES INC. 
HAYES-DANA INC. 

HAYES-DANA INC. 

HAYES-DANA INC. 

HAYES-DANA INC. 

HEAD ON INVESTORS 

HEAD ON INVESTORS 

HE ore ERC UM TS we lINC. 

HIGHFIELD PROPERTY INVESTMENTS LTD. 


THE 


HOG WILD , DIRTY TRICKS , SCANNERS 
HOG WILD , DIRTY TRICKS , SCANNERS 
HOG WILD , DIRTY TRICKS , SCANNERS 
HOG WILD , DIRTY TRICKS , SCANNERS 


Xerographic and microfiche copies of these documents are available 
144 Front Street West, Toronto, 
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SUMMARY STATEMENT 
APPLICATION 

AUD. ANN. FIN. STMT. 
IFS 6 MN JE 30 84 
LET. TO SHAREHOLDERS 
SHRHLDRS. MTNG. MAT. 
LET. TO SHAREHOLDERS 
SHRHLDRS. MTNG. MAT. 
IFS 3 MN MR 31 84 
IFS 3 MN MR 31 84 
PRESS RELEASE 
DIVIDEND NOTICE 

IFS 9 MN MY 31 84 
PRESS RELEASE 
DIVIDEND NOTICE 
PRESS RELEASE 

IFS 3 MN MR 31 84 
IFS 3 MN MR 31 84 
IFS 9 MN AP 30 84 
IFS 9 MN AP 30 84 
SHRHLDRS. MTNG. 
SHRHLDRS. MTNG. 
FORM 27-MAT. CHANGE 
FORM 27-MAT. CHANGE 
LET. TO SHAREHOLDERS 
PRELIMINARY INTERIM 
PRESS RELEASE 

PRESS RELEASE 

FORM 27-MAT. CHANGE 
PRIVATE PLACEMENTS 
T.S.E. MATERIAL 
FORM 27-MAT. CHANGE 
PRESS RELEASE 
AMENDMENT TO PRO. 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
PRESS RELEASE 

T.S.E. MATERIAL 
T.S.E. MATERIAL 
PRESS RELEASE 

AUD. ANN. FIN. STMT. 
AUD. ANN. FIN. STMT. 
IFS 6 MN JE 30 84 
PRESS RELEASE 
APPLICATION 
RULING/ORDER/REASONS 
RULING/ORDER/REASONS 
APPLICATION 
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HOLLINGER ARGUS LIMITED 
HOLLINGER ARGUS LIMITED 
HOLMER GOLD MINES LIMITED 


HONEYWELL HOLDINGS LIMITED 
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TITLE 





HUDSON BAY MINES LIMITED, THE 


SHRHLDRS. MTNG. MAT. 
SHRHLDRS. MTNG. MAT. 
PRIVATE PLACEMENTS 
IFS 6 MN JE 30 84 
NAME CHANGE 


HUDSON BAY MINES LIMITED, THE 
HUDSON BAY MINES LIMITED, THE 
HUDSON BAY MINING AND SMELTING CO. , 
HUDSON BAY MINING AND SMELTING CO. , 
HUDSON BAY MINING AND SMELTING CO. , 
HUDSON'S BAY COMPANY 

HUDSON'S BAY COMPANY 

HUMBOLDT ENERGY CORPORATION 
HUMBOLDT ENERGY CORPORATION 
HUNTERS CREEK RESOURCES LIMITED 
HUNTERS CREEK RESOURCES LIMITED 
HUNTERS CREEK RESOURCES LIMITED 
HUNTERS CREEK RESOURCES LIMITED 
HUNTERS CREEK RESOURCES LIMITED 
HUNTERS CREEK RESOURCES LIMITED 
HUNTERS CREEK RESOURCES LIMITED 
IMPERIAL LIFE ASSURANCE COMPANY OF 
IMPERIAL SQUARE INTERCONTINENTAL, 
INCA RESOURCES INC. 

INCA RESOURCES INC. 

INCO LIMITED 

INCO LIMITED 

INCO LIMITED 

INDAL LIMITED 

INDAL LIMITED 


PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
FORM 27-MAT. CHANGE 
PRESS RELEASE 

AUD. ANN. FIN. STMT. 
CERTIF. OF MAILING 
IFS 3 MN MY 31 84 
SHRHLDRS. MTNG. MAT. 
AUD. ANN. FIN. STMT. 
IFS 3 MN MY 31 84 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

IFS 3 MN MR 31 384 
IFS 9 MN MY 31 84 
IFS 9 MN MY 31 84 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

FORM 27-MAT. CHANGE 
PRESS RELEASE 








INDAL LIMITED PRESS RELEASE 
INDAL LIMITED FORM 27-MAT. CHANGE 
INDUSTRIAL CASH MANAGEMENT FUND PRELIM. PROSPECTUS 
INLAND NATURAL GAS CO. LTD. PRESS RELEASE 
INLAND NATURAL GAS CO. LTD. PRIVATE PLACEMENTS 
INLAND NATURAL GAS CO. LTD. PRESS RELEASE 
INNOPAC INC. CERTIF. OF MAILING 
INNOPAC INC. IFS 9 MN MY 31 84 
INNOPAC INC. IFS 9 MN MY 31 84 
INNOPAC INC. CERTIF. OF MAILING 
INTERNATIONAL GROWTH FUND APPENDICES TO PRO. 
INTERNATIONAL GROWTH FUND APPENDICES TO PRO. 
INTERNATIONAL H.R.S. INDUSTRIES INC. CORPORATE PROFILE 
INTERNATIONAL H.R.S. INDUSTRIES INC. CORPORATE PROFILE 
INTERNATIONAL PAPER COMPANY PRESS RELEASE 


INTERNORTH INC. 
INTERNORTH INC. 
ES COMIN GE 


T.S.E. MATERIAL 
T.S.E. MATERIAL 
PRESS RELEASE 
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IPSCO INC. 

VAC OR ENC: 

IVACO INC. 

IVACO INC. 

IVACOR ENG: 

AVENE ORENG 

JOHNSON & JOHNSON 

JOREX LIMITED 

JOREX LIMITED 

JOREX LIMITED 

JOREX LIMITED 

JOREX LIMITED 

JOREX LIMITED 

JOREX LIMITED 

JOREX LIMITED 

KAMAD SILVER CO. LTD. 
KAMAD SILVER CO. LTD. 
KAPUSKASING RESOURCES LTD. 
KAPUSKASING RESOURCES LTD. 
KAPUSKASING RESOURCES LTD. 
KAPUSKASING RESOURCES LTD. 
KAYORUM GOLD MINES LIMITED 
KAYORUM GOLD MINES LIMITED 
KEEN INDUSTRIES LIMITED 
KEG RESTAURANTS LTD. 
KELSEY-HAYES CANADA LIMITED 
KERR-MCGEE CORPORATION 
KERR-MCGEE CORPORATION 





swUYRD 





KEYSTONE AGGRESSIVE STOCK FUND S-4 


KEYSTONE GROWTH FUND, SERIES K-2 
KEYSTONE GROWTH FUND, SERIES K-2 


KIDD CREEK MINES LTD. 

KIDD CREEK MINES LTD. 
KINGSCROSS RESOURCES INC. 
KINGSCROSS RESOURCES INC. 
KINTU URANIUM MINES LTD. 

KINTU URANIUM MINES LTD. 

KINTU URANIUM MINES LTD. 

KINTU URANIUM MINES LTD. 

KINTU URANIUM MINES LTD. 
LABARRE EXPLORATIONS LIMITED 
LABARRE EXPLORATIONS LIMITED 
LABARRE RESOURCES INC. 

LABARRE RESOURCES INC. 

LABMIN RESOURCES LIMITED 
LABMIN RESOURCES LIMITED 
LAIDLAW TRANSPORTATION LIMITED 
LAIDLAW TRANSPORTATION LIMITED 


PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
PRESS RELEASE 
DIVIDEND NOTICE 
FORM 27-MAT. CHANGE 
OFFERING MEMORANDUM 
PRIVATE PLACEMENTS 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
FORM 27-MAT. CHANGE 
PRIVATE PLACEMENTS 
OFFERING MEMORANDUM 
IFS 6 MN MR 31 84 
IFS 6 MN MR 31 84 
ANNUAL REPORT 
CERTIF. OF MAILING 
IFS 3 MN MY 31 84 
SHRHLDRS. MING. MAT. 
FORM 27-MAT. CHANGE 
PRESS RELEASE 

IFS 6 MN AP 30 84 
PRESS RELEASE 

IFS 6 MN JE 30 84 
PRESS RELEASE 

ToS. Ee MATERT Als 
ANNUAL REPORT 
ANNUAL REPORT 

IFS 6 MN AP 30 84 
PRESS RELEASE 

PRESS RELEASE 
CERTIF. OF MAILING 
CERTIF. OF MAILING 
AUD. ANN. FIN. STMT. 
CHRD. OF MARE TING 
FORM 28-ANN. FILING 
AUD. ANN. FIN. STMT. 
FORM 28-ANN. FILING 
NAME CHANGE 

NAME CHANGE 

NAME CHANGE 

NAME CHANGE 
DIVIDEND NOTICE 
DIVIDEND NOTICE 

IFS 9 MN MY 31 84 
PRESS RELEASE 
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LAIDLAW TRANSPORTATION LIMITED 
LAKE MINE RESOURCES INC. 
LAKE ONTARIO CEMENT LIMITED 
LAKE ONTARIO CEMENT LIMITED 
LANPAR TECHNOLOGIES INC. 
LANPAR TECHNOLOGIES INC. 
LANPAR TECHNOLOGIES INC. 
LANPAR TECHNOLOGIES INC. 
LAURASIA RESOURCES LIMITED 
LAWSON & JONES, LIMITED 
LAWSON & JONES, LIMITED 
LEHNDORFF CORPORATION 
LEHNDORFF CORPORATION 

LEIGH INSTRUMENTS LIMITED 
LEITH WHEELER MANAGEMENT LTD. 
LENORA EXPLORATIONS LTD. 
LEVY INDUSTRIES LIMITED 
LEVY INDUSTRIES LIMITED 
LEVY INDUSTRIES LIMITED 
LINEAR TECHNOLOGY INC. 
LINEAR TECHNOLOGY INC. 
LOBLAW COMPANIES LIMITED 
LOBLAW COMPANIES LIMITED 
LOBO GOLD & RESOURCES INC. 
LOBO GOLD & RESOURCES INC. 
LOCHIEL EXPLORATION LTD. 





PRESS RELEASE 
AUD. ANN. FIN. 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
TAKEOVER/FORM 
PRESS RELEASE 
CHANGE DIRECTORS 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
APPLICATION 
RULING/ORDER/REASONS 
LEIGH REPORT 
RULING/ORDER/ REASONS 
T.S.E. MATERIAL 
CERTIF. OF MAILING 
IFS 3 MN MR 31 84 
CERTIF. OF MAILING 
IFS 6 MN MY 31 84 
PRESS RELEASE 
CERTIF. OF MAILING 
IFS 24 WK JE 16 84 
CERTIF. OF MAILING 
CERTIF. OF MAILING 
PRESS RELEASE 


STMT. 


SO 


LONDON LIFE INSURANCE COMPANY PRESS RELEASE 
LOUISBURG PROPERTY HOLDINGS LIMITED AUD. ANN. FIN. STMT. 
LOUISIANA LAND AND EXPLORATION COMPANY, DIVIDEND NOTICE 
LUMAX OIL & GAS INC. AUD. ANN. FIN. STMT. 
LUMAX OIL & GAS INC. IFS 3 MN MR 31 84 
LUMAX OIL & GAS INC. AUD. ANN. FIN. STMT. 
LUXMAR RESOURCES LIMITED FORM 28-ANN. FILING 
LYNCO RESOURCES INC. NAME CHANGE 

M.K. WONG & ASSOCIATES LTD. APPLICATION 

M.K. WONG & ASSOCIATES LTD. APPLICATION 
MACLEOD-STEDMAN INC. APPLICATION 
MACLEOD-STEDMAN INC. RULING/ORDER/REASONS 
MACLEOD-STEDMAN INC. RULING/ORDER/REASONS 
MACLEOD-STEDMAN INC. APPLICATION 


MACMILLAN BLOEDEL LIMITED 
MACQUEST RESOURCES LTD. 
MACQUEST RESOURCES LTD. 
MAGNA INTERNATIONAL INC. 
MAGNA INTERNATIONAL INC. 
MAGNA INTERNATIONAL INC. 
MAGNA INTERNATIONAL INC. 
MAGNA INTERNATIONAL INC. 





TRUST INDENTURE 

IFS 6 MN AP 30 84 
LET. TO SHAREHOLDERS 
FORM 27-MAT. CHANGE 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
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MAJORTECK INDUSTRIES INCORPORATED 
MAJORTECK INDUSTRIES INCORPORATED 
MANITOBA PROPERTIES INC. 

MANITOBA PROPERTIES INC. 

MANRIDGE EXPLORATIONS LIMITED 
MARITIME TELEGRAPH & TELEPHONE CO. 
MARITIME TELEGRAPH & TELEPHONE CO. 
MARK'S WORK WEARHOUSE LTD. 

MARLEN UNIVEST INC. 

MARLEN UNIVEST INC. 

MARSHALL DRUMMOND MCCALL INC. 
MAYFAIR APARTMENTS LIMITED, THE 
MCFINLEY MINES LIMITED 

MCFINLEY MINES LIMITED 

MCFINLEY MINES LIMITED 

MCLEAN BUDDEN POOLED PENSION FUND 
MCLEAN BUDDEN POOLED PENSION FUND 
MEDICAL CENTRES NUMBER ONE PARTNERSHIP 
MEDICAL CENTRES NUMBER ONE PARTNERSHIP 
MEDICAL CENTRES NUMBER ONE PARTNERSHIP 
MELANIE 

MELANIE 

MER EQUITY FUND 

MER EQUITY FUND 

MER GROWTH FUND 

MER GROWTH FUND 

MER MONEY MARKET FUND 

MER MONEY MARKET FUND 
MERCANTILE BANK OF CANADA, 
MERCANTILE BANK OF CANADA, 
MERCANTILE BANK OF CANADA, 
MERCANTILE BANK OF CANADA, 
MERIDIAN TECHNOLOGIES INC. 
MERIDIAN TECHNOLOGIES INC. 
MERIDIAN TECHNOLOGIES INC. 
MERIDIAN TECHNOLOGIES INC. 
MERIDIAN TECHNOLOGIES INC. 
MERIDIAN TECHNOLOGIES INC. 
MERLAND EXPLORATIONS LIMITED 

MESTON LAKE RESOURCES INC. 
METRO/SUSSMAN ASSOCIATES LIMITED 
MEXICAN LIGHT & POWER COMPANY, LIMITED 
MEXICAN LIGHT & POWER COMPANY, LIMITED 
MEXICAN LIGHT & POWER COMPANY, LIMITED 
MEXICAN LIGHT & POWER COMPANY, LIMITED 
MIKES SUBMARINES INC. 

MIKES SUBMARINES INC. 

MIKES SUBMARINES INC. 





LTD. 
LTD. 


LET. 
LET. 


TO SHAREHOLDERS 
TO SHAREHOLDERS 
MATERIAL 
MATERIAL 
MATERIAL 
MATERIAL 

. MATERIAL 

IFS 13 WK AP 28) 84 
INCOME REPORT TO JE 
INCOME REPORT TO JE 
NAME CHANGE 

PRIVATE PLACEMENTS 
FORM 27-MAT. CHANGE 
PRESS RELEASE 

PRESS RELEASE 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
FINANCIAL STATEMENTS 
FINANCIAL STATEMENTS 
IFS 6 MN JE 30 84 
IFS 6 MN JL 13 84 
IFS 6 MN JL 13 84 


HHaAn 
ANNU 
Be to 


AMENDMENT TO PRO. 
AMENDMENT TO PRO. 
AMENDMENT TO PRO. 
AMENDMENT TO PRO. 
AMENDMENT TO PRO. 








AMENDMENT TO PRO. 
PRELIM. PROSPECTUS 
PRESS RELEASE 

PRESS RELEASE 
PRELIM. PROSPECTUS 
FORM 27-MAT. CHANGE 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
FORM 27-MAT. CHANGE 
RULING/ORDER/REASONS 
T.S.E. MATERIAL 
PRIVATE PLACEMENTS 
AUD. ANN. FIN. STMT. 
SHRHLDRS. MING. MAT. 
AUD. ANN. FIN. STMT. 
SHRHLDRS. MTNG. MAT. 
IFS 24 WK JE 10 84 
PRESS RELEASE 

PRESS RELEASE 
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MILLERS COVE RESOURCES INC. 

MILLERS COVE RESOURCES INC. 

MILLSTREAM MINES LIMITED 

MILLSTREAM MINES LIMITED 

MILNER CONSOLIDATED SILVER MINES LTD. 
MILNER CONSOLIDATED SILVER MINES LTD. 
MILNER CONSOLIDATED SILVER MINES LTD. 
MILNER CONSOLIDATED SILVER MINES LTD. 
MINERAL RESOURCES INTERNATIONAL LIMITED 
MINERAL RESOURCES INTERNATIONAL LIMITED 
MISTANGO CONSOLIDATED RESOURCES LIMITED 
MIT 84-4 

MIT 84-4 

MITEL CORPORATION 

MITEL CORPORATION 

MITEL CORPORATION 

MITEL CORPORATION 

MOLCO INDUSTRIES LIMITED 


NAME CHANGE 

NAME CHANGE 
RULING/ORDER/ REASONS 
RULING/ORDER/ REASONS 
ANNUAL REPORT 

CHANGE OF AUDITORS 
SHRHLDRS. MTNG. MAT. 
CHANGE OF AUDITORS 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
APPLICATION 

PRELIM. PROSPECTUS 
PRELIM. PROSPECTUS 
ANNUAL INFO. FORM 
Jus» Bhs) We WN 2iBy ated! 
PRESS RELEASE 

ANNUAL INFO. FORM 
RULING/ORDER/ REASONS 





MONTREAL TRUST COMPANY 
MONTREAL TRUST COMPANY 
MONTREAL TRUST COMPANY 
MONTREAL TRUST COMPANY 
MONTREAL TRUST COMPANY 
MONTREAL TRUST COMPANY 
MONTREAL TRUST COMPANY 
MOORE CORPORATION LIMITED 
MOORE, CORPORATION LIMITED 
MOORE CORPORATION LIMITED 





MOUNT PLEASANT MINES LTD. 
MOUNT PLEASANT MINES LTD. 
MOUNT PLEASANT RESOURCES 
MOUNT PLEASANT RESOURCES 
MOUNT PLEASANT RESOURCES 
MRRM INC. 

MRRM INC. 

MURPHY OIL COMPANY LTD. 





MORRISON PETROLEUMS LIMITED 
MORRISON PETROLEUMS LIMITED 
MOTORCADE INDUSTRIES LIMITED 


INC. 
INC. 
ING: 


MUSCOCHO EXPLORATION LIMITED 
MUSCOCHO EXPLORATION LIMITED 


AUD. ANN. FIN. STMT. 
FORM 28-ANN. FILING 
IFS 3 MN MR 31 84 
PRESS RELEASE 

AUD. ANN. FIN. STMT. 
IFS 3 MN MR 31 84 
FORM 28-ANN. FILING 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
CHANGE OF ADDRESS 
CHANGE OF ADDRESS 
IFS 6 MN MY 31 84 
NAME CHANGE 

NAME CHANGE 

NAME CHANGE 

NAME CHANGE 

NAME CHANGE 

IFS 3 MN MY 31 84 
IFS 3 MN MY 31 84 
PRESS RELEASE 
T.S.E. MATERIAL 
T.S.E. MATERIAL 


MUTUAL LIFE ASSURANCE COMPANY OF CANADA, 
MUTUAL LIFE ASSURANCE COMPANY OF CANADA, 
N.M. DAVIS CORPORATION LIMITED 

N.M. DAVIS CORPORATION LIMITED 

NABISCO BRANDS LTD. 

NABU NETWORK CORPORATION 

NAHANNI MINES LIMITED 


APPLICATION 
APPLICATION 
PRESIDENT'S REPORT T 
PRESIDENT'S REPORT T 
PRESS RELEASE 

T.S.E. MATERIAL 
T.S.E. MATERIAL 
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NANECO RESOURCES 
NANECO RESOURCES 
NANECO RESOURCES 


NATIONAL 
NATIONAL 
NATIONAL 
NATIONAL 
NATIONAL 
NATIONAL 
NATIONAL 





LTD. 
LTD. 
LTD. 


BANK OF 
BANK OF 
BANK OF 
BANK OF 
BANK OF 
BANK OF 


CANADA 
CANADA 
CANADA 
CANADA 
CANADA 
CANADA 


TITLE 





PETROLEUM CORPORATION LIMITED 


NATIONAL RESOURCE EXPLORATIONS LTD. 
NATIONAL TRUST COMPANY, LIMITED 
NATIONAL TRUST COMPANY, LIMITED 
NATIONAL TRUST COMPANY, LIMITED 
NATIONAL TRUST COMPANY, LIMITED 
NATIONAL TRUST COMPANY, LIMITED 
NATIONAL TRUST COMPANY, LIMITED 


NEARCTIC RESOURCES INC. 
NELMA INFORMATION INC. 
NEVASCO CORPORATION 
NEVASCO CORPORATION 





NEW BRUNSWICK TELEPHONE CO. LTD. , 
NEW BRUNSWICK TELEPHONE CO. LTD. , 
NEW BRUNSWICK TELEPHONE CO. LTD. 
NEW CINCH URANIUM LTD. 

NEW CINCH URANIUM LTD. 

NEW COLONY ENERGY CORPORATION 
NEW COLONY ENERGY CORPORATION 
NEW YORK OILS LIMITED 


YORK OILS LIMITED 

NEWMEX GOLD RESOURCES INC. 
NEWMEX GOLD RESOURCES INC. 
NEWSCOPE RESOURCES LIMITED 
NICKEL OFFSETS LIMITED 

NICKEL OFFSETS LIMITED 

NICKEL OFFSETS LIMITED 

NICKEL OFFSETS LIMITED 

NICKEL RIM MINES LIMITED 
NORANDA INC. 

NORANDA INC. 

NORANDA INC. 

NORANDA INC. 

NORANDA INC. 

NORCEN ENERGY RESOURCES LIMITED 
NORCEN ENERGY RESOURCES LIMITED 
NORDAIR LTD. 





NATURAL RESOURCES GROWTH FUND LTD. 
NATURAL RESOURCES GROWTH FUND LTD. 


AUD. ANN. FIN. STMT. 
IFS 6 MN MY 31 84 
NAME CHANGE 

LET. TO SHAREHOLDERS 
LET. TO SHAREHOLDERS 
PRESS RELEASE 

LET. TO SHAREHOLDERS 
LET. TO SHAREHOLDERS 
PRESS RELEASE 

10Q 3 MN MY 31 84 
PRESS RELEASE 
APPLICATION 

FORM 27-MAT. CHANGE 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
APPENDICES TO PRO. 
APPENDICES TO PRO. 
T.S.E. MATERIAL 
RULING/ORDER/ REASONS 
RULING/ORDER/ REASONS 
RULING/ORDER/ REASONS 
OUTSTANDING CAPITAL 
PRESS RELEASE 
OUTSTANDING CAPITAL 
IFS 9 MN MY 31 84 
IFS 9 MN MY 31 84 
FORM 27-MAT. CHANGE 
FORM 27-MAT. CHANGE 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
AUD. ANN. FIN. STMT. 
FORM 28-ANN. FILING 
T.S.E. MATERIAL 

AWD SSANNG: shel N Se tocC Vibe 
CERTIF. OF MAILING 
IFS 3 MN MY 31 84 
SHRHLDRS. MTNG. MAT. 
T.S.E. MATERIAL 

IFS 6 MN JE 30 84 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

EXEMPT FIN. NOTICE 
PRESS RELEASE 

PRESS RELEASE 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 


144 Front Street West, Toronto, 


-3385- 


Ontario M5J 2L7 (416) 


Boia aya shal 


3-Aug-384 


CONTINUOUS DISCLOSURE FILINGS Page 10-490 


Public Documents Filed with the Ontario Securities Commission 











ISSUER TITLE 
NORTH AMERICAN VENTURES FUND II PRIVATE PLACEMENTS 
NORTH AMERICAN VENTURES FUND II PRIVATE PLACEMENTS 
NORTHERN TELECOM LIMITED EXEMPT FIN. NOTICE 
NORTHERN TELECOM LIMITED EXEMPT FIN. NOTICE 
NORTHERN TELECOM LIMITED PRESS RELEASE 
NORTHERN TELECOM LIMITED PRESS RELEASE 
NORTHERN TELECOM LIMITED PRESS RELEASE 
NORTHERN TELECOM LIMITED PRESS RELEASE 
NORTHERN TELECOM LIMITED PRIVATE PLACEMENTS 
NORTHERN TELECOM LIMITED PRESS RELEASE 
NORTHERN TELECOM LIMITED EXEMPT FIN. NOTICE 
NORTHLAND BANK APPLICATION 
NORTHLAND BANK RULING/ORDER/REASONS 
NORTHLAND BANK RULING/ORDER/ REASONS 
NORTHLAND BANK APPLICATION 
NORTHWEST DRUG COMPANY LIMITED ANNUAL REPORT 
NORTHWEST DRUG COMPANY LIMITED SHRHLDRS. MING. MAT. 
NORTHWEST DRUG COMPANY LIMITED SHRHLDRS. MING. MAT. 
NORTHWEST DRUG COMPANY LIMITED ANNUAL REPORT 
NORTHWEST DRUG COMPANY LIMITED SHRHLDRS. MING. MAT. 
NORTHWEST SPORTS ENTERPRISES LTD. IFS 9 MN MY 31 84 


NOVA SCOTIA SAVINGS & LOAN COMPANY 








T.S.E. MATERIAL 


NOVA SCOTIA SAVINGS & LOAN COMPANY T.S.E. MATERIAL 
NOVA, AN ALBERTA CORPORATION PRIVATE PLACEMENTS 
NOWSCO WELL SERVICE LTD. PRESS RELEASE 

NRD MINING LTD. PRESS RELEASE 
NU-WEST GROUP LIMITED ANNUAL REPORT 
NU-WEST GROUP LIMITED APPLICATION 

NU-WEST GROUP LIMITED IFS 3 MN MR 31 84 
NU-WEST GROUP LIMITED PRESS RELEASE 
NU-WEST GROUP LIMITED PRESS RELEASE 
NU-WEST GROUP LIMITED PRESS RELEASE 
NU-WEST GROUP LIMITED PRESS RELEASE 
NU-WEST GROUP LIMITED PRESS RELEASE 
NU-WEST GROUP LIMITED PRESS RELEASE 
NU-WEST GROUP LIMITED SHRHLDRS. MTNG. MAT. 
NU-WEST GROUP LIMITED ANNUAL REPORT 
NU-WEST GROUP LIMITED IFS 3 MN MR 31 84 
NU-WEST GROUP LIMITED APPLICATION 

NU-WEST GROUP LIMITED SHRHLDRS. MING. MAT. 
NUFORT RESOURCES INC. T.S.E. MATERIAL 


NUINSCO RESOURCES LIMITED 


PRESS RELEASE 


O'TOOLES FOOD CORPORATION FORM 27-MAT. CHANGE 
O'TOOLES FOOD CORPORATION IFS 9 MN MR 31 84 
O'TOOLES FOOD CORPORATION PRESS RELEASE 
O'TOOLES FOOD CORPORATION SHRHLDRS. MTNG. MAT. 
O'TOOLES FOOD CORPORATION IFS 9 MN MR 31 84 
O'TOOLES FOOD CORPORATION FORM 27-MAT. CHANGE 
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TITLE 





O'TOOLES FOOD CORPORATION SHRHLDRS. MTNG. MAT. 
OAKWOOD PETROLEUMS LTD. PRESS RELEASE 
OAKWOOD PETROLEUMS LTD. PRESS RELEASE 

OCELOT INDUSTRIES LIMITED ANNUAL REPORT 

OCELOT INDUSTRIES LIMITED SHRHLDRS. MTNG. MAT. 
OCELOT INDUSTRIES LIMITED ANNUAL REPORT 

OCELOT INDUSTRIES LIMITED SHRHLDRS. MTNG. MAT. 
OFFSET NATURAL RESOURCES LTD. CERTIF. OF MAILING 
OFFSET NATURAL RESOURCES LTD. IFS 9 MN MY 31 84 
OFFSET NATURAL RESOURCES LTD. LET. TO SHAREHOLDERS 
OFFSET NATURAL RESOURCES LTD. IFS 9 MN MY 31 84 
OFFSET NATURAL RESOURCES LTD. CERTIF. OF MAILING 
OFFSET NATURAL RESOURCES LTD. LET. TO SHAREHOLDERS 
ONTARIO SECURITIES COMMISSION RECOGNIZED OPTIONS R 
ONTARIO SECURITIES COMMISSION STRIP OR ZERO COUPON 
ONTARIO SECURITIES COMMISSION STRIP OR ZERO COUPON 
ONTARIO SECURITIES COMMISSION STRIP OR ZERO COUPON 
ONTARIO SECURITIES COMMISSION RECOGNIZED OPTIONS R 
ONTARIO TEACHERS! GROUP INVESTMENT FUND, APPLICATION 

ONTARIO TEACHERS! GROUP INVESTMENT FUND, RULING/ORDER/REASONS 
ONTARIO TEACHERS' GROUP INVESTMENT FUND, RULING/ORDER/REASONS 
ONTARIO TEACHERS' GROUP INVESTMENT FUND, APPLICATION 

OPAWICA EXPLORATIONS INC. IFS 9 MN MY 31 84 
OPAWICA EXPLORATIONS INC. T.S.E. MATERIAL 
OPAWICA EXPLORATIONS INC. T.S.E. MATERIAL 
OPAWICA EXPLORATIONS INC. IFS 9 MN MY 31 84 
OPAWICA EXPLORATIONS INC. Toe, MATER PAT 
OPTIONS CLEARING CORPORATION RULING/ORDER/ REASONS 


CERTIF. OF MAILING 
CERTIF. OF MAILING 
PRESS RELEASE 


ORB LIOR e IGAS iD: 
ORBID VOLE GASP EiD: 
ORION CAPITAL CORPORATION 


OSHAWA GROUP LIMITED, THE DIVIDEND NOTICE 
OSHAWA GROUP LIMITED, THE PRESS RELEASE 
OSHAWA GROUP LIMITED, THE PRIVATE PLACEMENTS 
OSHAWA GROUP LIMITED, THE PRIVATE PLACEMENTS 
Pai (E. oA), APPLICATION 

Pak, Comte APPLICATION 

18, CIES). APPIFICAT ION 

Pave EDs APPLICATION 
PACIFIC TRANS-OCEAN RESOURCES LTD. PRIVATE PLACEMENTS 
PACIFIC TRANS-OCEAN RESOURCES LTD. PRIVATE PLACEMENTS 
PACIFIC WESTERN AIRLINES LIMITED PRESS RELEASE 
PACIFIC WESTERN AIRLINES LIMITED PRESS RELEASE 
PACIFIC WESTERN AIRLINES LIMITED PRESS RELEASE 
PAMOUR PORCUPINE MINES LIMITED PRESS RELEASE 
PARAMOUNT FUNDING CORP. PRESS RELEASE 


PRIVATE PLACEMENTS 
PRESS RELEASE 


PARAMOUNT FUNDING CORP. 
PARKSIDE PETROLEUM INC. 
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PARKSIDE PETROLEUM INC. 

PARKSIDE PETROLEUM INC. 

PARKSIDE PETROLEUM INC. 
PATHFINDER FINANCIAL CORPORATION 
PATHFINDER FINANCIAL CORPORATION 
PATHFINDER FINANCIAL CORPORATION 
PATHFINDER FINANCIAL CORPORATION 
PECOS RESOURCES LTD. 


SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
CASH OFFER FOR GROUP 
FORM 27-MAT. CHANGE 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
PRESS RELEASE 


PENN WEST PETROLEUM LTD. RIGHTS OFFERING 
PENN WEST PETROLEUM LTD. RIGHTS OFFERING 
PENN WEST PETROLEUM LTD. T.S.E. MATERIAL 
PENN WEST PETROLEUM LTD. T.S.E. MATERIAL 
PENN WEST PETROLEUM LTD. RIGHTS OFFERING 
PENN WEST PETROLEUM LTD. RIGHTS OFFERING 
PENN-LYNE RESOURCES LTD. NAME CHANGE 





PEOPLES JEWELLERS LIMITED IFS 9 MN MY 26 84 


PEOPLES JEWELLERS LIMITED 
PETROCO OF TEXAS, INC. 
PETROCO OF TEXAS, INC. 
PETROHUNTER ENERGY LTD. 


PETROLANTIC RESOURCES INC. 
PETROLANTIC RESOURCES INC. 


PETROLANTIC RESOURCES INC. 
PHOTO ENGRAVERS & ELECTROTYPERS LTD. 
PINE POINT MINES LIMITED 


PINTO MALARTIC 


PIONEER HI-BRED INTERNATIONAL, 


GOLD MINES LIMITED 
INC. 


PLACER DEVELOPMENT LIMITED 


PLAYBOY ENTERPRISES, 
PLAYBOY ENTERPRISES, 
PLAYBOY ENTERPRISES, 
PLAYBOY ENTERPRISES, 


LINC 
INC. 
INC. 
INC. 


PLEXUS RESOURCES CORPORATION 
POCO PETROLEUMS LTD. 

POCO PETROLEUMS LTD. 

POLYSAR LIMITED 

POLYVOLTAC CANADA INC. 
POLYVOLTAC CANADA INC. 

PONY SPORTING GOODS LIMITED 
PRINCIPAL NEO-TECH INC. 


PRINCIPAL VENTURE FUND 
PRINCIPAL VENTURE FUND 


PUBLIC SERVICE 
PUBLIC SERVICE 
PUBLIC SERVICE 
PUBLIC STORAGE 
PUBLIC STORAGE 
QCTV ETD: 


LTD. 

LTD. 

COMPANY OF NEW HAMPSHIRE 
COMPANY OF NEW HAMPSHIRE 
ELECTRIC AND GAS COMPANY 
CANADIAN PROPERTIES (ALSO 
CANADIAN PROPERTIES (ALSO 


IFS 9 MN MY 26 84 
PRESS RELEASE 

PRESS RELEASE 

AUD. ANN. FIN. STMT. 
EXEMPT FIN. NOTICE 
PRESS RELEASE 
EXEMPT FIN. NOTICE 
IFS 6 MN JE 30 84 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
10Q 9 MN MY 31 384 
PRESS RELEASE 
APPLICATION 
RULING/ORDER/REASONS 
RULING/ORDER/REASONS 
APPLICATION 

PRESS RELEASE 
AMENDED INTERIM REPO 
T.S.E. MATERIAL 
PRESS RELEASE 
EXEMPT FIN. NOTICE 
EXEMPT FIN. NOTICE 
AUD. ANN. FIN. STMT. 
PRESS RELEASE 
AMENDMENT TO PRO. 
AMENDMENT TO PRO. 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
CHANGE DIRECTORS 
PRESS RELEASE 

PRESS RELEASE 
DIVIDEND NOTICE 
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QCTV 
QCTV 


TITLE 





IMD). 
1G WD), 


QUEENSTAKE RESOURCES LTD. 

QUEENSTON GOLD MINES LIMITED 
QUEENSTON GOLD MINES LIMITED 
QUEENSTON GOLD MINES LIMITED 


QUINTE BAY LIMITED PARTNERSHIP 
QUINTE BAY LIMITED PARTNERSHIP 


RABBIT OIL & GAS LTD. 
RABBIS OLE GAS HED: 


RANK 
REAL 
REAL 
REAL 
REAL 
REAL 
REAL 
REAL 


ORGANISATION PLC, 
PROPERTY TRUST OF 
PROPERTY TRUST OF 
PROPERTY TRUST OF 
PROPERTY TRUST OF 
PROPERTY TRUST OF CANADA 
PROPERTY TRUST OF CANADA 
SECURITIES MONEY FUND OF 


THE 

CANADA 
CANADA 
CANADA 
CANADA 


REGENT RESOURCES LTD. 
REGENT RESOURCES LTD. 
RELAX INNS PARTNERSHIP II 
RELAX INNS SCARBOROUGH PARTNERSHIP 


RENAISSANCE INVESTMENT FUND 
RENAISSANCE INVESTMENT FUND 
RIALTO 
RIALTO 
RIALTO 
RIALTO 
RIALTO 
RIALTO 
RIALTO 
RIALTO 
RIALTO 
RIDEAU 
RIDEAU 
RIDEAU 


RESOURCES 
RESOURCES I 
RESOURCES I 
RESOURCES INC. 
RESOURCES I 
RESOURCES I 
RESOURCES 
RESOURCES 
RESOURCES 





INC. 


RIO ALGOM LIMITED 


ROGERS 
ROGERS 
ROGERS 
ROGERS 
ROGERS 
ROGERS 
ROLLINS MEADOWVALE PARTNERSHIP 


CABLESYSTEMS 
CABLESYSTEMS 
CABLESYSTEMS 
CABLESYSTEMS 
CABLESYSTEMS 
CABLESYSTEMS 


INC. 
INC. 
TING 
TING: 
INC. 
INC. 


ROLLINS WELLAND PARTNERSHIP 
ROSE GOLD MINING COMPANY, LIMITED 
ROSE GOLD MINING COMPANY, LIMITED 


ROYAL TRUST 


UAE 
A 


CANADA, 


THE 
THE 


CARLETON RACEWAY HOLDINGS LIMITED 
CARLETON RACEWAY HOLDINGS LIMITED 
CARLETON RACEWAY HOLDINGS LIMITED 


IFS 9 MN MY 31 84 
IFS 9 MN MY 31 84 
PRESS RELEASE 
APPLICATION 

PRIVATE PLACEMENTS 
APPLICATION 
AMENDMENT TO PRO. 
AMENDMENT TO PRO. 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
IFS 28 WK MY 12 84 
APPLICATION 
APPLICATION 
RULING/ORDER/ REASONS 
RULING/ORDER/ REASONS 
APPLICATION 
APPLICATION 

IFS 6 MN JE 30 84 
PRELIM. PROSPECTUS 
PRELIM. PROSPECTUS 
EXEMPTION APPROVAL S 
PRIVATE PLACEMENTS 
PRELIM. PROSPECTUS 
PRELIM. PROSPECTUS 
AUD. ANN. FIN. STMT. 
NOOR ANNE ee LINeee cu VEle 
IFS 3 MN AP 30 84 
FORM 27-MAT. CHANGE 
AUD. ANN. FIN. STMT. 
AUD. ANN. FIN. STMT. 
FORM 27-MAT. CHANGE 
IFS 3 MN AP 30 84 
NOTICE OF ANNUAL MEE 
AUD VANN: SEINE ens divi 
LET. TO SHAREHOLDERS 
SHRHLDRS. MING. MAT. 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 
PRIVATE PLACEMENTS 
IFS 9 MN MY 31 84 
PRESS RELEASE 

PRESS RELEASE 
PRIVATE PLACEMENTS 
SHRHLDRS. MTNG. MAT. 
SHRHLDRS. MTNG. MAT. 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
PROSPECTUS 
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ROYAL TRUST "E'! FUND PROSPECTUS 
ROYAL TRUST ''M'! FUND PROSPECTUS 
ROYAL TRUST ''M'' FUND PROSPECTUS 
ROYAL TRUST MANAGED FUNDS - A ,B & C PROSPECTUS 
ROYAL TRUST MANAGED FUNDS - A ,B & C PROSPECTUS 
ROYAL TRUSTCO LIMITED PRESS RELEASE 
ROYAL TRUSTCO LIMITED PRESS RELEASE 
ROYAL TRUSTCO LIMITED PRESS RELEASE 
ROYEX GOLD MINING CORPORATION PRESS RELEASE 
RYERSON OIL AND GAS LIMITED TAKEOVER/FORM 35 
RYERSON OIL AND GAS LIMITED TAKEOVER/FORM 35 
RYERSON OIL AND GAS LIMITED TAKEOVER/FORM 35 
SANRETA OIL AND GAS RESOURCES LTD. AUD. ANN. FIN. STMT. 
SARLOS & ZUKERMAN FUND, THE PRIVATE PLACEMENTS 
SARLOS & ZUKERMAN FUND, THE PRIVATE PLACEMENTS 
SARSDEN CONSOLIDATED PROPERTIES LIMITED AUD. ANN. FIN. STMT. 
SARSDEN CONSOLIDATED PROPERTIES LIMITED AUD. ANN. FIN. STMT. 
SARSDEN CONSOLIDATED PROPERTIES LIMITED SHRHLDRS. MTNG. MAT. 
SARSDEN CONSOLIDATED PROPERTIES LIMITED AUD. ANN. FIN. STMT. 
SARSDEN CONSOLIDATED PROPERTIES LIMITED AUD. ANN. FIN. STMT. 
SARSDEN CONSOLIDATED PROPERTIES LIMITED SHRHLDRS. MTNG. MAT. 
SAVINGS AND INVESTMENT TRUST H FUND PROSPECTUS 
SAVINGS AND INVESTMENT TRUST H FUND PROSPECTUS 
SCI/TECH HOLDINGS INC. ANNUAL REPORT 
SCINTILORE EXPLORATIONS LIMITED PRIVATE PLACEMENTS 
SCINTREX LIMITED PRESS RELEASE 
SCINTREX LIMITED PRESS RELEASE 
SCOTT PAPER LIMITED PRESS RELEASE 


SEAGRAM COMPANY LTD. 
SEAGRAM COMPANY LTD. 


SEARS 

SEARS 

SEATTL 
SEATTL 
SEATTL 
SEATTL 
SEAWAY 
SEAWAY 
SEAWAY 
SEAWAY 
SEAWAY 
SEAWAY 
SEAWAY 
SED SY 
SED SY 


CANADA INC. 
CANADA INC. 
E BANCORPORATION 
EK BANCORPORAT ION 


E BANCORPORATION 

E BANCORPORATION 
MULTI-CORP. LIMITED 
MULTI-CORP. LIMITED 
MULTI-CORP. LIMITED 
MULTI-CORP. LIMITED 
MULTI-CORP. LIMITED 
MULTI-CORP. LIMITED 
MULTI-CORP. LIMITED 
STEMS INC. 

STEMS INC. 


SEEL MORTGAGE INVESTMENT CORPORATION 
SEEMAR MINES LIMITED 
SELKIRK COMMUNICATIONS LIMITED 


FORM S-3 

FORM S-3 

PRESS RELEASE 

PRESS RELEASE 
RULING/ORDER/REASONS 
APPITCAT ION 
APPLICATION 
RULING/ORDER/REASONS 
ANNUAL REPORT 
CERTIF. OF MAILING 
SHRHLDRS. MTNG. MAT. 
ANNUAL REPORT 
CERTIF. OF MAILING 
IFS 3 MN MR 31 84 
SHRHLDRS. MTNG. MAT. 
APPLICATION 
APPLICATION 

PRESS RELEASE 
PRIVATE PLACEMENTS 
CLASS '"A'! SHARES ISS 
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SELKIRK COMMUNICATIONS LIMITED 
SHAPE OF THINGS TO COME, THE 
SHAWNEE PETROLEUMS LIMITED 


CLASS “Al SHARES ISS 
IFS 6 MN JE 30 84 
T.S.E. MATERIAL 


SHAWNESSY (THE) AUD. ANN. FIN. STMT. 
SHAWNESSY (THE) AUD. ANN. FIN. STMT. 
SHEROBEE GLEN LIMITED PARTNERSHIP SHRHLDRS. MTNG. MAT. 
SHEROBEE GLEN LIMITED PARTNERSHIP SHRHLDRS. MTNG. MAT. 


SHERRITT GORDON MINES LIMITED 
SHERWOOD, THE 

SHERWOOD, THE 

SHERWOOD, THE 

SHIPPING CORPORATION OF NEW ZEALAND 
SHIPPING CORPORATION OF NEW ZEALAND 


RESTATED ARTICLES OF 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
IFS 9 MN MY 31 84 
IFS 9 MN MY 31 84 





SIENNA RESOURCES LIMITED PRESS RELEASE 

SIENNA RESUORCES 83-84 PROGRAM AUD. ANN. FIN. STMT. 
SIENNA RESUORCES 83-84 PROGRAM IFS 3 MN MR 31 84 
SIENNA RESUORCES 83-84 PROGRAM RULING/ORDER/ REASONS 
SIENNA RESUORCES 83-84 PROGRAM RULING/ORDER/ REASONS 
SIENNA RESUORCES 83-84 PROGRAM APPEICA TON 

SIENNA RESUORCES 83-84 PROGRAM AUD. ANN. FIN. STMT. 
SIENNA RESUORCES 83-84 PROGRAM IFS 3 MN MR 31 84 
SIENNA RESUORCES 83-84 PROGRAM RULING/ORDER/REASONS 
SIENNA RESUORCES 83-84 PROGRAM RULING/ORDER/ REASONS 
SIENNA RESUORCES 83-84 PROGRAM RULING/ORDER/ REASONS 








SILKNIT LIMITED 
SILTRONICS LTD. 
SILVER CENTURY 


SHRHLDRS. MING. MAT. 
EXEMPT FIN. NOTICE 
CERTIF. OF MAILING 
SHRHLDRS. MTNG. MAT. 
CERTIF. OF MAILING 
SHRHLDRS. MING. MAT. 
PRESS RELEASE 

PRESS RELEASE 
SHRHLDRS. MING. MAT. 
SHRHLDRS. MTNG. MAT. 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
T.S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 


EXPLORATIONS LTD. 
SILVER CENTURY EXPLORATIONS LTD. 
SILVER CENTURY EXPLORATIONS LTD. 
SILVER CENTURY EXPLORATIONS LTD. 
SILVER LAKE RESOURCES INC. 
SILVERSIDE RESOURCES INC. 
SILVERTON RESOURCES LTD. 
SILVERTON RESOURCES LTD. 

SLATER STEEL INDUSTRIES LIMITED 
SLATER STEEL INDUSTRIES LIMITED 
SOGEPET LIMITED 

SOMERVILLE BELKIN INDUSTRIES LIMITED 
SONOR PETROLEUM CORPORATION 


SONORA GOLD CORP. APPLICATION 
SOUTHAM INC. IFS 6 MN JE 30 84 
SPAR AEROSPACE LIMITED EXEMPT FIN. NOTICE 
SPAR AEROSPACE LIMITED EXEMPT FIN. NOTICE 
SPAR AEROSPACE LIMITED EXEMPT FIN. NOTICE 
SPAR AEROSPACE LIMITED EXEMPT FIN. NOTICE 


PRIVATE PLACEMENTS 
LET. TO SHAREHOLDERS 
LET. TO SHAREHOLDERS 


SPAR AEROSPACE LIMITED 
SPRING FEVER (FORMERLY SNEAKERS) 
SPRING FEVER (FORMERLY SNEAKERS ) 
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SPRUCE FALLS POWER 
Sle 
Ske 
Sl: 
Sie 
‘Sy 
ST. MARTIN'S 
Se ARAN ES 


(NO. 1) 
(NO. 2) 


AND PAPER COMPANY, 


LAWRENCE SECURITIES LIMITED 
LAWRENCE SECURITIES LIMITED 
LUCIE EXPLORATION COMPANY LIMITED 
LUCIE EXPLORATION COMPANY LIMITED 
LUCIE EXPLORATION COMPANY LIMITED 


LIMITED PARTNERSHIP 
LIMITED PARTNERSHIP 


STANDARD 
STANDARD 
STANDARD 
STANDARD 
STANDARD 
STANDARD 
STANFORD 
STANFORD 
STANFORD 


STANLEY PARK PLACE 
STANLEY PARK PLACE 


BROADCASTING 
BROADCASTING 
BROADCASTING 
BROADCASTING 
BROADCASTING 
BROADCASTING 
RESOURCES 
RESOURCES 
RESOURCES 


CORPORATION 
CORPORATION 
CORPORATION 
CORPORATION 
CORPORATION 
CORPORATION 





LIMITED 
LIMITED 
LIMITED 
APARTMENTS 
APARTMENTS 


IFS 6 MN JE 30 84 
RULING/ORDER/ REASONS 
RULING/ORDER/REASONS 
IFS 6 MN AP 30 84 
IFS 6 MN AP 30 84 
IFS 6 MN AP 30 84 
SHRHLDRS. MTNG. MAT. 
SHRHLDRS. MTNG. MAT. 
IFS 9 MN MY 31 84 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
IFS 9 MN MY 31 84 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

FORM 28-ANN. FILING 
FORM 28-ANN. FILING 


STANLEY REEF RESOURCES LTD. 
STANLEY REEF RESOURCES LTD. 
STATES EXPLORATION LTD. 
STELCO INC. 

STREAMSIDE RESOURCES INC. 


LET. TO SHAREHOLDERS 
LET. TO SHAREHOLDERS 
T.S.E. MATERIAL 

SHRHLDRS. MTNG. MAT. 
AUDI ANNA SEeIN: = SiiMEr 





STUART HOUSE INTERNATIONAL LIMITED IFS 6 MN JE 30 84 
STUART HOUSE INTERNATIONAL LIMITED PRESS RELEASE 
SULPETRO LIMITED PRESS RELEASE 
SULPETRO LIMITED PRESS RELEASE 
SULPETRO LIMITED PRESS RELEASE 
SULPETRO LIMITED PRESS RELEASE 
SUMACH RESOURCES INC. PRESS RELEASE 
SUMACH RESOURCES INC. SHRHLDRS. MTNG. MAT. 
SUMACH RESOURCES INC. PRESS RELEASE 
SUMACH RESOURCES INC. SHRHLDRS. MTNG. MAT. 
SUMTRA DIVERSIFIED INC. IFS 9 MN MY 31 84 
SUMTRA DIVERSIFIED INC. LET. TO SHAREHOLDERS 


SUN VALLEY ID. & RED LAKE RESOURCES LTD. IFS 3 MN MR 31 84 


SUN VALLEY ID. & RED LAKE RESOURCES LTD. IFS 3 MN MR 31 84 
SUNCOR INC. PRESS RELEASE 
SURPASS CHEMICALS LIMITED IFS 6 MN MY 31 84 
SYSTEMHOUSE LTD. PRESS RELEASE 
SYSTEMHOUSE LTD. PRESS RELEASE 
SYSTEMHOUSE LTD. PRESS RELEASE 
SYSTEMHOUSE LTD. PRESS RELEASE 


T. & H. RESOURCES LTD. 
TAI (1984-1) RESOURCES PROGRAM LIMITED 
TAI (1984-1) RESOURCES PROGRAM LIMITED 
TALISMAN MINES LIMITED 


NAME CHANGE 
OFFERING MEMORANDUM 
PRIVATE PLACEMENTS 
IFS 9 MN JE 30 84 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 144 Front Street West, Toronto, Ontario M5J 2L7 (416) 593-5211 


-3392- 3-Aug-84 


CONTINUOUS DISCLOSURE FILINGS Page 10-497 


Public Documents Filed with the Ontario Securities Commission 


ISSUER TITLE 








TANDY CORPORATION 

TANDY CORPORATION 

TARA EXPLORATION AND DEVELOPMENT COMPANY 
TARA EXPLORATION AND DEVELOPMENT COMPANY 
TASHOTA-NIPIGON MINES LIMITED 
TASHOTA-NIPIGON MINES LIMITED 

TECSYN INTERNATIONAL INC. 

TECSYN INTERNATIONAL INC. 

TELE-METROPOLE INC. 

TELE-METROPOLE INC. 

TELE-METROPOLE INC. 

TELE-METROPOLE INC. 

TELEBEC LTD. 


PRESS RELEASE 

PRESS RELEASE 
CERTIF. OF MAILING 
CERTIF. OF MAILING 
IFS 6 MN AP 30 84 
IFS 6 MN AP 30 84 
CERTIF. OF MAILING 
IFS 9 MN MY 31 84 
QUARTERLY REPORT TO 
IFS 9 MN MY 31 84 
IFS 9 MN MY 31 84 
QUARTERLY REPORT TO 
PRIVATE PLACEMENTS 


TELEBEC LTD. 

TEMPLETON CANADIAN FUND 
TEMPLETON CANADIAN FUND 
TEMPLETON GROWTH FUND LTD. 
TEMPLETON GROWTH FUND LTD. 
TERRA MINES LTD. 

TERRATECH RESOURCES INC. 


TEXACO CANADA INC. 
TEXACO CANADA INC. 
TEXACO CANADA INC. 
TEXACO INC. 


THIRD CANADIAN GENERAL INVESTMENT TRUST 
TIE/TELECOMMUNICATIONS CANADA LIMITED 


TORONTO FUTURES EXCHANGE, THE 
TORONTO FUTURES EXCHANGE, THE 
TORONTO FUTURES EXCHANGE, THE 
TORONTO SUN PUBLISHING CORPORATION 
TORSTAR CORPORATION 

TORSTAR CORPORATION 

TORSTAR CORPORATION 

TORSTAR CORPORATION 


TRANS-PACIFIC VENTURES LTD. 
TRANS-PACIFIC VENTURES LTD. 
TRANS-PACIFIC VENTURES LTD. 
TRANS-PACIFIC VENTURES LTD. 
TRANS-PACIFIC VENTURES LTD. 
TRANS-WESTERN EXPLORATION, INC. 
TRANS-WESTERN EXPLORATION, INC. 
TRANSALTA UTILITIES CORPORATION 
TRANSALTA UTILITIES CORPORATION 
TRANSALTA UTILITIES CORPORATION 
TRANSCANADA PIPELINES LIMITED 
TRANSPACIFIC RESOURCES INC. 





PRIVATE PLACEMENTS 
APPLICATION 
RULING/ORDER/ REASONS 
APPLICATION 

RULING /ORDER/REASONS 
PRESS RELEASE 
PRIVATE PLACEMENTS 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
IFS 6 MN JE 30 84 
PRESS RELEASE 
APPLICATION 
APPIEVCAT LON 
APPLICATION 

PRESS RELEASE 

PRESS RELEASE 

FORM 27-MAT. CHANGE 
FORM 27-MAT. CHANGE 
PRESS RELEASE 

AUD. ANN. FIN. STMT. 
AUD. ANN. FIN. STMT. 
AUD. ANN. FIN. STMT. 
LET. TO SHAREHOLDERS 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

PRESS RELEASE 

EXEMPT FIN. NOTICE 
EXEMPT FIN. NOTICE 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
ARTICLES OF INCORPOR 


RULING/ORDER/REASONS 
APPLICATION 


TRI-ARC ENERGY LIMITED 
TRI-ARC ENERGY LIMITED 
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ISSUER TITLE 
TRI-ARC ENERGY LIMITED APPLICATION 
TRI-ARC ENERGY LIMITED RULING/ORDER/REASONS 
TRI-STAR RESOURCES LTD. RULING/ORDER/REASONS 
TRI-STAR RESOURCES LTD. APPLICATION 
TRI-STAR RESOURCES LTD. AP PIC AT nON 
TRI-STAR RESOURCES LTD. AUD ANNE Re ESUN eS MEE: 
TRI-STAR RESOURCES LTD. RULING/ORDER/ REASONS 
TRICENTROL PLC NEW SHARE OPTION SCH 
TRILLIUM TELEPHONE SYSTEMS INC. PRESS RELEASE 
TRILLIUM TELEPHONE SYSTEMS INC. T.S.E. MATERIAL 
TRILLIUM TELEPHONE SYSTEMS INC. PRESS RELEASE 
TRILLIUM TELEPHONE SYSTEMS INC. T.S.E. MATERIAL 


Micromedia Ltd, 


TRILOGY RESOURCES CORPORATION 
TRILOGY RESOURCES CORPORATION 
TRILOGY RESOURCES CORPORATION 
TRILOGY RESOURCES CORPORATION 


TRIMAC 
TRIMAC 
TRIMAC 


LIMITED 
LIMITED 
LIMITED 
TRIMAC LIMITED 
TRIMAC LIMITED 
TRIO-ARCHEAN DEVELOPMENTS 
TRIO-ARCHEAN DEVELOPMENTS 
TRIO-ARCHEAN DEVELOPMENTS 
TRIO-ARCHEAN DEVELOPMENTS 








INC. 
INC. 
INGE 
INC. 


TRIPLE-CROWN RESOURCES LTD. 
TRIPLE-CROWN RESOURCES LTD. 


TRITEX PETROLEUM CORP. 
TRITEX PETROLEUM CORP. 
TRIZEC CORPORATION LTD. 
TRIZEC CORPORATION LTD. 


TUDOR ENERGY CORPORATION LTD. 
TUDOR ENERGY CORPORATION LTD. 


TURBO RESOURCES 
RESOURCES 
RESOURCES 
RESOURCES 
RESOURCES 
TURBO RESOURCES 
UNERGIE INC. 
UNERGIE INC. 
UNERGIE INC. 
UNERGIE INC. 
UNERGIE INC. 
UNERGIE INC. 
UNICORP 
UNICORP 


LIMITED 
LIMITED 
LIMITED 
LIMITED 
LIMITED 
LIMITED 














CANADA CORPORATION 
CANADA CORPORATION 
UNION CARBIDE CANADA LIMITED 


TAKEOVER/FORM 35 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
TAKEOVER/FORM 35 
SHRHLDRS. MING. MAT. 
EXEMPT FIN. NOTICE 
PRIVATE PLACEMENTS 
SHRHLDRS. MTNG. MAT. 
T.S.E. MATERIAL 
RULING/ORDER/REASONS 
APPT CALLON 
APPLICATION 
RULING/ORDER/ REASONS 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
FORM 27-MAT. CHANGE 
FORM 27-MAT. CHANGE 
EXEMPT FIN. NOTICE 
PRESS RELEASE 

CHANGE DIRECTORS 
CHANGE DIRECTORS 
PRESS RELEASE 

LET. TO SHAREHOLDERS 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
RULING/ORDER/ REASONS 
NOD), ENNIN|G EMIUN).  SMUNME 
CERTIF. OF MAILING 
SHRHLDRS. MTNG. MAT. 
JNOID). JININ|. J IEINTS  SMEMIIE. 
CERTIF. OF MAILING 
SHRHLDRS. MTNG. MAT. 
EXEMPT FIN. NOTICE 
EXEMPT FIN. NOTICE 
DIVIDEND NOTICE 
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UNION GAS LIMITED 

UNION GAS LIMITED 

UNION GAS LIMITED 

UNITED AMERICAN FUND LTD. 

UNITED AMERICAN FUND LTD. 

UNITED AMERICAN FUND LTD. 

UNITED AMERICAN FUND LTD. 

UNITED CORPORATIONS LIMITED 

UNITED CORPORATIONS LIMITED 

UNITED CORPORATIONS LIMITED 

UNITED CORPORATIONS LIMITED 

UNITED LANDS CORPORATION LIMITED 
UNITED WESTBURNE INDUSTRIES LIMITED 
UNITED WESTBURNE INDUSTRIES LIMITED 
UNIVEST GROWTH FUND 

UNIVEST GROWTH FUND 

URANEX RESOURCES LIMITED 

URANEX RESOURCES LIMITED 

URANEX RESOURCES LIMITED 

URANEX RESOURCES LIMITED 

VEDRON LIMITED 

VEGA GOLD EXPLORATIONS INC. 

VEGA GOLD EXPLORATIONS INC. 

VEGA GOLD EXPLORATIONS INC. 

VEGA GOLD EXPLORATIONS INC. 

VEGA GOLD EXPLORATIONS INC. 
VENTURES WEST TECHNOLOGIES LIMITED 
VENTURES WEST TECHNOLOGIES LIMITED 
VERSATILE CORPORATION 

VESTGRON MINES LIMITED 

VESTGRON MINES LIMITED 

VESTGRON MINES LIMITED 

VICTORIA & GREY TRUST AGROWTH FUND' 
VICTORIA & GREY TRUST AGROWTH FUND' 
VICTORIA AND GREY TRUST COMPANY 
VICTORIA AND GREY TRUST COMPANY 
VICTORIA AND GREY TRUST COMPANY 
VICTORIA AND GREY TRUST COMPANY 
VICTORIA AND GREY TRUSTCO LIMITED 
VICTORIA AND GREY TRUSTCO LIMITED 
VICTORIA WOOD DEVELOPMENT CORPORATION 
WAFERBOARD CORPORATION LIMITED 
WAFERBOARD CORPORATION LIMITED 
WALTER E. HELLER CANADA LTD. 

WALWYN INC. 

WALWYN INC. 

WARDAIR INTERNATIONAL LTD. 

WARDAIR INTERNATIONAL LTD. 





T.S.E. MATERIAL 
PRIVATE PLACEMENTS 
T.S.E. MATERIAL 
APPENDICES TO PRO. 
PROSPECTUS 
APPENDICES TO PRO. 
PROSPECTUS 

AUD. ANN. FIN. STMT. 
AUD. ANN. FIN. STMT. 
T.S.E. MATERIAL 
TRANSFER & REGISTRAR 
PRIVATE PLACEMENTS 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
APPENDICES TO PRO. 
APPENDICES TO PRO. 
CHANGE OF AUDITORS 
ANNUAL MEETING DATE 
AUD. ANN. FIN. STMT. 
CHANGE OF AUDITORS 
IFS 9 MN MY 31 84 
RULING/ORDER/REASONS 
APPLICATION 

ANNUAL & SPECIAL MEE 
APPLICATION 
RULING/ORDER/REASONS 
OFFERING MEMORANDUM 
PRIVATE PLACEMENTS 
ANNUAL INFO. FORM 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

AUD. ANN. FIN. STMT. 
AUD. ANN. FIN. STMT. 
IFS 6 MN AP 30 84 
APPLICATION 

FORM 27-MAT. CHANGE 
IFS 6 MN AP 30 84 
FORM 27-MAT. CHANGE 
IFS 6 MN AP 30 84 
FORM 28-ANN. FILING 
CERTIF. OF MAILING 
IFS 6 MN MR 31 84 
IFS 3 MN MR 31 84 
EXEMPT FIN. NOTICE 
EXEMPT FIN. NOTICE 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
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WARRINGTON INC. 
WARRINGTON INC. 
WARRINGTON INC. 

WATER WALKER 

WATER WALKER 

WCI CANADA LIMITED 
WCI CANADA LIMITED 
WCI CANADA LIMITED 
WCI CANADA LIMITED 
WCI CANADA LIMITED 
WEST HILL ENERGY INC. 
WEST HILL ENERGY INC. 








WESTAR MINING LTD. 
WESTAR MINING LTD. 
WESTBURNE INTERNATIONAL 
WESTBURNE INTERNATIONAL 
WESTBURNE INTERNATIONAL 
WESTBURNE INTERNATIONAL 
WESTBURNE INTERNATIONAL 
WESTBURNE INTERNATIONAL 
WESTCOAST 


WESTCOAST 


TITLE 





INDUSTRIES 
INDUSTRIES 
INDUSTRIES 
INDUSTRIES 
INDUSTRIES 
INDUSTRIES 


WESTHEM CORPORATION LIMITED 
WESTHEM CORPORATION LIMITED 
WESTHEM CORPORATION LIMITED 


WESTINGHOUSE CANADA INC. 
WESTINGHOUSE CANADA INC. 
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CHAPTER 11 


NEW ISSUE AND SECONDARY FINANCING 


11.1 PRELIMINARY PROSPECTUSES RECEIVED 


11.1.1  LARKSPUR ROW LIMITED PARTNERSHIP 


July 20, 1984 








Larkspur Row Limited Partnership National Issue-Manitoba 





Offering 2,650,000 limited partnership units at $1.00 per unit with a minimum 
SUbSerlpinlon Oe dO O0OM Uma tS: 


Agent: Qualico Securities Ltd. 


11.1.2 NORAM CONVERTIBLE SECURITIES FUND 


July 23, 1984 


Noram Convertible Securities Fund National Issue-Ontario 








Offering mutual fund units on a continuous basis with a minimum investment of 
SZ DOOR 


Distributed through registered securities dealers. 
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11.1.3 PETER ISLAND RESOURCES INC. 


Peter Island Resources Inc. 





Offering 550,000 common shares (without par value) at a price of $0.90 per 
share. 


Secondary Offering: 271,389 common shares without par value at $0.90 - $1.20. 


Underwriter: Trend Capital Services Inc. 


11.1.4 IMPERIAL MORTGAGE AND INCOME FUND 


July Si 1984 





Imperial Mortgage and Income Fund National Issue-Ontario 








Offering mutual fund units at their net asset value. 


Distributor: Imperial Securities Ltd. 


11.2 ANNUAL INFORMATION FORM RECEIVED 


Zee VG Sana COR COR AIION 


Versatile Corporation National Issue-B.C. 








A first annual information form dated May 31, 1984 has been filed by Versatile 
Corporation. 
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11.3 AMENDMENTS RECEIVED 


11.3.1 HAYES RESOURCES INC. 


Hayes Resources Inc. 





Amendment #1 dated July 19, 1984 to exchange offering prospectus dated June 29, 
1984. 


113.27 XEROX CANADA INC: 


July 25.) 1984 


Xerox Canada Inc. 





Amendment #1 dated July 25, 1984 to prospectus dated June 18, 1984. 


11.4 FINAL RECEIPTS ISSUED - PROSPECTUSES 


11.4.1 BARRTOR CANADIAN FUND 


Barrtor Canadian Fund 


Receipt issued July 25, 1984 for prospectus dated July 24, 1984 qualifying 
mutual fund units to be issued at net asset value plus a sales commission. 


Distributor: Cassels, Blaikie & Co. Limited 
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11.4.2 CMA INVESTMENT FUND 


CMA Investment Fund 





Receipt issued July 24,...1984. for finals prospectus. dated July 20, 1984 
qualifying units to be offered at net asset value. 


A summary statement was filed concurrently with the prospectus. 


Distributor: MD Management Limited 


11.4.3 CMA SHORT-TERM DEPOSIT FUND 


CMA Short-Term Deposit Fund 





Receipt issued July 24, 1984 for final prospectus dated July 20, 1984 
qualifying units to be offered at net asset value. 


A summary statement was filed concurrently with the prospectus. 


Distributor: MD Management Limited 


11.4.4 C.M.P. 1984 MINERAL PARTNERSHIP AND COMPANY, LIMITED 


C.M.P. 1984 Mineral Partnership and Company, Limited 





A final. recedpt, was! aissued: on duly, 19.7 ai084eTonr, ay uprospéectus «datedrnJulyte 
1984 qualifying for distribution a maximum of 600,000 and a minimum of 250,000 
limited partnership units of C.M.P. 1984 Mineral Partnership and Company, 
Limited to net the Partnership a maximum of $56,400,000 and a minimum of 
$23,500,000 before deducting the expenses of issue. This offering is being 
made ona best efforts basis. The subscription price is $100 per unit and the 
minimum subscription is $25,000. 


Agent: Wood Gundy Inc. 
Promoter: C.M.P. Funds Management Ltd. 
Robert M. Buchan 


Richard J. Renaud 
Gerald G. McGrath 
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11.4.5 CRANWELL OIL COMPANY LTD. 


Cranwell Oil Company Ltd. 





Receipt. irssued) Jwlyi31;, 90984» efor ' fanal DEOSDEECUS= Gated. Juliane On moe. 
qualifying 400,000 common shares without par value to be offered at $1.50 per 
share to net the Corporation $300,000 before expenses of issue. 

There is also a secondary offering of 200,000 common shares without par value 
to be offered in the range of $1.50 to $2.50, the proceeds from which will not 
ACCLUCHUOMmUNeE COED OlLatdlon: 


Underwriter: A. C. MacPherson & Co. Limited 


11.4.6 PERREX RESOURCES INC. 


Perrex Resources Inc. 





A final receipt was issued July 20, 1984 for a prospectus dated July 19, 1984 
offering on a best efforts basis 1,000,000 common shares at $0.28 per share to 
net the Company $250,000 before deducting the expenses of the issue. 

There is also a secondary offering of 250,000 common shares to be offered in 
the $0.28 to $1.12 price range the proceeds of which will not accrue to the 
Company. 

Agent: Tom & Barnt Limited 


PisOnOver Seam On py Ole scom Oise t Holme ladinidntite cd 
BeETONS Salo s saline. 


11.4.7 TRIMARK CANADIAN FUND 


Trimark Canadian Fund 





Receipt, issued July 25) 1984 for. final prospectus dated July 21, 1984 
qualifying mutual fund units to be offered at net asset value plus a sales 
commission. 

A summary statement was filed concurrently with the prospectus. 


Distributor: Trimark Investment Management Inc. 
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11.4.8 TRIMARK FUND 


Trimark Fund 





Receipt issued. July «25.41 19845 for ‘ «final \oprospectus / "dated July (217 451934 
qualifying mutual fund units to be offered at net asset value plus a sales 
commission 


A summary statement was filed concurrently with the prospectus. 


Distributor: Trimark Investment Management Inc. 


11.5 PRELIMINARY PROSPECTUS WITHDRAWN 


(on ER SOAR CORP 


July 24, 1984 





Hass © lane Op) 





The preliminary prospectus dated May 10, 1984 has been withdrawn at the request 
of the issuer. 


11.6 PRELIMINARY PROSPECTUS - FILE CLOSED 


11.6.1 SEREM INC. 


serem Inc. 


The file relating to the preliminary prospectus dated April 24, 1984 has been 
closed pursuant to paragraph 27(1)2 of the regulations to the Securities Act. 
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11.7 FINAL RECEIPT ISSUED - SHORT FORM PROSPECTUS 


11.7.1 THE MERCANTILE BANK OF CANADA 


The Mercantile Bank of Canada 





Final receipt issued July 19, 1984 for a short form prospectus dated July 19, 
1984 offering 1,480,000 floating rate cumulative redeemable Class A preferred 
shares, Series 2 at $25.00 per share to net the Bank $35,890,000 before 
deducting the expenses of the issue. 


Underwriters: McLeod Young Weir Limited 
Levesque Beaubien Inc. 


11.8 FINAL RECEIPT ISSUED - EXCHANGE OFFERING PROSPECTUS 


11.8.1 SEABRIGHT RESOURCES INC. 


Seabright Resources Inc. 





Final receipt issued July 27, 1984 for an exchange offering prospectus dated 
July 25, 1984 qualifying for salé on a best efforts basis a minimum of 
1,100,000 units and a maximum of 2,500,000 units at a price of $2.00 per unit. 
Each unit consists of one Class A share and one half of one Class A share 
purchase warrant. One warrant is required to purchase one Class A share at a 
price of $2.30 per share until July 31, 1985. The offering will provide the 
Company with not less than $1,980,000 after commissions. 


Agent: Merit Investment Corporation 


Promoters: Terrance D. Coughlan 
Frederick Hansen 


11.9 PRELIMINARY EXCHANGE OFFERING PROSPECTUS RECEIVED 


11.9.1 DUNES EXPLORATIONS CORPORATION 


July 30, 1984 


Dunes Explorations Corporation 





Offering 900,000 units, each unit consisting of one common share and one share 
purehase warrant Series “A’ at a price of $0.65 per unit. 


Underwriter:  Housser & Co. Limited 
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11.10 RIGHTS OFFERINGS ACCEPTED 


11.10.1 NORTHLAND BANK DIVIDEND REINVESTMENT AND SHARE PURCHASE PLAN 


JULY S27 Sel 9S4 


Northland Bank Dividend Reinvestment and Share Purchase Plan 





Material acceptable to the Commission has been filed by the Northland Bank 
pursuant to sections 34(1) (14) and 71(1) (h) of the Securities Act (Ontario). 


11.10.2 THE TORONTO SUN PUBLISHING CORPORATION 


Jove Sie LIS4 





The Toronto Sun Publishing Corporation 





Material acceptable to the Commission has been received in respect of a 
proposed rights offering filed by The Toronto Sun publishing Corporation 
pursuant to sections 34(1)14 and 71(1) (h) of the Securities Act (Ontario). 


SMR 3-Aug-84 


CHAP TERA 1k2 


REGISTRATIONS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 


= SAO 3-Aug-84 
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CHAPTER 25 


OTHER INFORMATION 


25.1 RELEASES FROM ESCROW 


25.1.1 MEGATON MINES LIMITED 


Megaton Mines Limited 
The Ontario Securities Commission consents to the release from escrow of the 
337,500 shares of Megaton Mines Limited held by you in the name of Mid South 


Explorations Limited, such shares to be released for the purpose of 
cancellation. 


25.1.2 SISMAN'S HOLDINGS LIMITED 


Sisman's Holdings Limited 





Reference is made to that certain escrow agreement dated 25 January 1984 in 
respect of certain shares of the above-named company made between National 
Trust Company, Limited and The Toronto Stock Exchange. Such escrow agreement 
was executed and delivered by the parties thereto in connection with the 
issuing of a receipt for a final prospectus of the above-named company dated 25 
January 1984 and the granting of a conditional listing approval by The Toronto 


Stock Exchange. The public distribution of securities was not’ completed. On 
May 31, 1984, the Commission granted an order pursuant to section 82 of the Act 
which terminated Sisman's reporting issuer status. We hereby authorize 


National Trust Company, Limited to release from escrow the common shares of the 
above-named company deposited with National Trust Company, Limited to their 
beneficial holders or to their order. 


ER VAQKS\ 3-Aug-84 
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APPENDIX A 


CHAPTER 1 


NOTICES/PRESS RELEASES 


1.1 585862 ONTARIO LIMITED AND 584529 ONTARIO LIMITED 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 


AND 


IN THE MATTER OF 585862 ONTARIO LIMITED AND 
584529 ONTARIO LIMITED 


NOTICE OF HEARING 
(Section 123) 


WHEREAS the Ontario Securities Commission (the ''Commission'') made a 
Temporary Order pursuant to subsection 123(3) of the Securities Act, R.S.O. 
1980" ©€.466 ‘(the “'Act') dated Juli 267.0384 thatiall trading) im ‘securities ror 
585862 Ontario Limited and 584529 Ontario Limited cease for a period of fifteen 
days from the date thereof; 


NOW TAKE NOTICE that the Commission will hold a hearing pursuant to 
section 123(3) of the Act at its offices on the 18th floor, 20 Queen Street 
West, Toronto, on Wednesday, August 8, 1984 at 10:00 o'clock in the forenoon, 
or so soon theeafter as the hearing can be held, to consider whether the said 
Temporary Order should be extended because satisfactory information has not 
been provided to the Commission; 


AND TAKE NOTICE that any party to the proceeding may be represented by 
counsel of his choice at the hearing if he attends or submits evidence thereat; 


AND TAKE NOTICE that upon failure of any party to attend at the time and 
place aforesaid, the hearing may proceed in his absence and he is not entitled 
to any further notice in the proceedings. 


August 3, 1984 


"Julie-Luce B. Farrell" 
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1.2 M. RASH & CO. LIMITED ET AL 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 


AND 


IN THE MATTER OF M. RASH & CO. LIMITED, MAKR RASH, 
SAM BERGER, PETER CRAIG CANNON, DAVID EIGLES, 
LAWRENCE FREEDMAN, SAM FRIEDMAN, IRVING KESHEN, 
IRVING JOHN LASKY, DAVID MALINSKY, 

ALBERT ARTHUR McAMMOND, EDWARD ALLAN McCAFFREY, 
HOWARD RASH, GEORGE TEICHMAN, JOSEPH TEPPERMAN, 
AND HANOCH ULFAN 











AMENDED 
NOTICE OF HEARING 
(Section 26) 


TAKE NOTICE that the Ontario Securities Commission (the ''Commission") will 
hold a hearing at its offices on the 18th floor, 20 Queen Street West, Toronto, 
Ontario, on Wednesday, the 29th day of August, 1984, at the hour of 10:00 
o'clock in the forenoon, or so soon thereafter as the hearing can be held, to 
consider whether it is in the public interest to suspend, cancel, restrict or 
impose terms and conditions on the registration of or reprimand M. Rash & Co. 
Limited, Mark Rash, Sam Berger, Peter Craig Cannon David Eigles, Lawrence 
Freedman, Sam Friedman Irving Keshen, Irving John Lasky, David Malinsky, 
Albert Arthur McAmmond, Edward Alland McCaffrey, Howard Rash, George Teichman, 
Joseph Tepperman, and Honoch Ulfan (''Registrants') pursuant to the provisions 
of Section 26 of the Securities Act, R.S.O. LOSO Arce466e Ghhen 'Ach )iamas 
amended, by reason of the following allegations: 








1. the Registrants failed to act fairly and in the best interests of 
their clients when conducting trades in shares’ of Lobo Gold and 
Resources Inc., Megalode Resources ake PetroFlo Petroleum 
Corportion, Solo Resources & Ener gy Inch, Wiiratex) PetKo eum 
Corporation, Millstream Mines Ltd. Concho Resources & Energy Inc., 
Geovex Petroleum Corp., and Flying Cross Petroleum Corp. (the 
"Shares'") during the period September 1, 1981 to April 30, 1984; 


2. the Registrants failed to deal fairly and in the best interests of 
their clients when they utilized the ''Fortnighter", a newsletter 
published and desseminated by M. Rash & Co. Limited to convey 
certain information to their clients in a manner calculated to mislead 
them and to create a deceptive impression about the nature, quality, 
and suitability for investment of the Shares that they were 
recommending for purchase; 


3. the Registrants failed to deal fairly and in the best interests of 
their clients when they did not consider the investment objectives of 
their clients or ignored the lack of investment knowledge, financial 
resources, and market experience of their clients when recommending 


the Shares for investment when they knew them to be speculative and 
high-risk in nature; 
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4. the Registrants, when conducting trades in the Shares, made 
misrepresentations amounting to untrue statements of material facts 
and omissions of material facts; 


5. During the aforementioned time period, M. Rash & Co. Limited failed 
to establish procedures for dealing with its clients that conform with 


prudent business practice and it at no time took necessary or 
appropriate steps to supevise such procedures properly. 


AND TAKE NOTICE that upon the failure of the Registrants, or any of then, 
to attend at the time and place aforesaid, the Commission may proceed in their 
absence and they will not be entitled to any further notice in the proceedings. 


June 27, 1984 


"Julie-Luce B. Farrell" 


-3415- 10-Aug-84 
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1.3 MILLSTREAM MINES LTD. 


The following is a referral with attachments in the matter of Millstream Mines 


iGo, pursuant to section 60(4) of the Securities Act, R.S.O. 1980, Chapter 
466. 


SAG = 10-Aug-84 
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9 Ontario 
Ontario 416/963- Suite 1800, Box 55 
Securities = Queen Street West 
\ oe oronto, Ontario 
Commission M5H 388 


Telex 06217548 


TDX 76 
INS THE GMATTER OF THE ySECURITIES+ACT 


R.S.0. 1980, CHAPTER 466 
AND 


TNE MATTER (OF MILELSTREAM MINES LY De 


REFERRAL 
(Seetiion. 6004))) 


On, MayyZ29r, 410845 e pursuant to section 54 of the 
PACU Dies CL A oy On Loeleses4apo Krhe- Act”) oT 
LSSUed “a receipt torita preliminary prospectus, the 
“Preliminary Prospectus”) dated May 25, 1984 relating 
to ofterings: of ‘common shares: of Millstream Mines 
Ltd. ("Millstream"). The Preliminary Prospectus is 
Signed: Miyve Ma Wash i) iCio.t Wad mitted: (- Rash: 4) vas 
underwriter as required by sections 53(1) and 58 of 
tivet tActe. GrO ni tginet iss, 984 Millstream filed .a 
prospeictushdiareds June 7,0 1984, (the “Prospectus ”) 
based on the Preliminary Prospectus and Rash signed 
the Prospectus as underwriter as required by section 
58 of the Act. No other underwriter signed the 
Prospectus. The Prospectus discloses that Rash will 
offer common shares of Millstream as principal and 
that sales may also be made through other registered 
dealers acting as principals or agents. 


Oni dune 27, 1984. ,a notice of hearing (the 
“Notice of Hearing”) was issued disclosing that the 
Commission will hold a hearing to consider whether it 
is. fin) the) public, anterest to suspend, cancel, 
restrict or impose terms and conditions on the 
registrations of, or reprimand, Rash and certain 
other persons named therein pursuant to the 
provisions of section 26 of the Act by reason of the 
allegations set out therein. A copy of the Notice of 
Hearing is attached hereto. 


It appears to me that the Prospectus raises a 
material question involving the public interest and a 
novel question of interpretation which may result in 
me refiwsdae- cto) fesue ca preceipt .fordt.. Accordingly ; 
Pursuamieito Section: 60(4) of the Act, I hereby refer 
the following questions to the Commission for 
determination: 
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In light of the allegations disclosed in the Notice 
of Hearing, since “ther rospectws is certriveu py Kasil 
as underwriter 


(a) is it contrary to the public interest to issue a 
receipt for the Prospectus; or 


(b) does paragraph (1) of subsection 2 of section 60 
of the Act require me to refuse to issue a 
receipt for the Prospectus? 


DATED ae Toronto this tY7Aday Of June.) ISG, 





De pull ye ne eho Fr 
Corporate Finance 
Ontario Securities Commission 
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Ontario 
a ee i eee es ee 

Ontario 416/963- Suite 1700, Box 55 
Securities 20 Queen Street West 
Commission Toronto, Ontario 

M5H 3S8 

Telex 06217548 

Ti xXen76 


PN) THE MATTER OF tHE SECURITIES ACT, 
R-S.0O. 1980, CHAPTER 466, AND AMENDMENTS THERETO 


AND 


ENSTHESMAPRTERSOPOMs “RASHS&! €Oe eb LIMITED, =MARK: RASH, 
SAM BERGER’, DAVID EIGLES*, LAWRENCE FREEDMAN, 
IRVING KESHEN, IRVING JOHN LASKY, DAVID MALINSKY, 
ALBERT ARTHUR McAMMOND, EDWARD ALLAN McCAFFREY, 
HOWARD RASH, GEORGE TEICHMAN, JOSEPH TEPPERMAN, 
AND HANOCH ULFAN 


NOTICE OF HEARING 
(Section 26) 


TAKE NOTICE that the Ontario Securities Commis- 
Sate a) (iehen Comminssion® lewilleaholdvat hearing. at its 
pHiiiceswionmehenbSthafidoorssZ20cQueen-Streetewest, 
Toronto, Ontario, on Wednesday, the 29th day of 
Alps tl EnCana ts tEhehhours of) 10700, 04 clock, in: the 
forenoon; Vor isovsoonwthereéafteri as. thes hearing. can: be 
hel djext o@censitiderewhelbher! it dsoinethespublicsimterest 
to suspend, cancel, restrict or impose terms and 
conditions on the registrations of or reprimand 
MP Rais hi & Co... Limited, Mairk® Raich; %Samy) Berger; *David 
Eigles, Lawrence Freedman, Irving Keshen, Irving John 
Lasky, David Malinsky, Albert Arthur McAmmond, Edward 
Allan McCaffrey, Howard Rash, George Teichman, Joseph 
Tip penman, sand) Hanoch, Ulfans( “Revitet rants... pursuant 
trop itinesiprovdisiionss.of Section” 2i6.0f, ther Securities. Act ; 
R S00 op eo 8Ont rcei4 66) Crhe: Act?) as amended. by* reason 
of. tthe, fold owing, allegations: 


i the Registrants failed to act fairly and in the 
best interests of their clients when conducting 
trades in shares of Lobo Gold and Resources Inec., 
Megalode Resources Ince, PetroFlo Petroleum Cor- 
poratio ne Golor Resource sv sy Bnienre yrginic. 7. Tir iitiex 
Petroleum Corporation, Millstream Mines Ltd., 
Concho Resources & Energy Inc., Geovex Petroleum 
Comp. Peand) Piying Cross: Pet1,0] etm) Cor pry tGtithe 
"Sharess® turing the: perlod: September, lij<H.981 to 
Aprins 3.0 ~yb964- 
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the Registrants failed to deal fairly and in the 
best interests of their clients when they 
utilized the "Fortnighter”", a newsletter 
published and disseminated by M. Rash & Co. 
Limited to convey certain information to their 
clients in a manner calculated to mislead them 
and to create a deceptive impression about the 
nature, quality, and suitability for investment 
of the Shares that they were recommending for 
purchase; 


the Registrants failed to deal fairly and in the 
best interests of their clients when they did not 
consider the investment objectives of their 
clients or ignored the lack of investment knowl- 
edge, financial resources, and market experience 
of their clients when recommending the Shares for 
investment when they knew them to be speculative 
amd? high-risk in.natuces 


the Registrants, when conducting trades in the 
Shares, made misrepresentations amounting to 
untrue statements of material facts and omissions 
Of Matlertadebaces: 


During the aforementioned time period, M. Rash & 
Co. Limited failed to establish procedures for 
dealing with its clients that conform with 
prudent business practice and it at no time took 
necessary or appropriate steps to supervise such 
procedures properly. 


AND TAKE NOTICE that upon the failure of the 


Registrants, or any of them, to attend at the time and 
place aforesaid, the Commission may proceed in their 
absence and they will not be entitled to any further 
notice ia the proceedings. 


DATED ateTorontosthist27tk daytot sJune; sl984. 


L shifty aise eee aoe 


Michael Melanson 
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Nec” 
Ontario 
Ontario 416/963- Suite 1700, Box 55 
Securities 20 Queen Street West 
Commission Toronto, Ontario 
M5H 3S8 
Telex 06217548 
TDX 76 


IN THE MATTER OF THE SECURITIES ACT, 
R.5.0. 1980, CHAPTER 466 


AND 


IN THE MATTER OF M. RASH & CO. LIMITED, MARK RASH, 
SAM BERGER, PETER CRAIG CANNON, DAVID EIGLES, 
LAWRENCE FREEDMAN, SAM FRIEDMAN, IRVING KESHEN, 
IRVING JOHN LASKY, DAVID MALINSKY, 

ALBERT ARTHUR McAMMOND, EDWARD ALLAN McCAFFREY, 
HOWARD RASH, GEORGE TEICHMAN, JOSEPH TEPPERMAN, 
AND HANOCH ULFAN 





A°M ES N°D ED 
NOTICE OF HEARING 
(Section 26) 


TAKE NOTICE that the Ontario Securities Commis- 
Sion (the “Commission") will hold a hearing at its 
Ofrices=on=the Pth* floor, 120 Queen Street West, 
Teronto, Ontario, on Wednesday, the 29th day of 
August, 1984, at the hour of 10:00 o'clock in the 
forenoon, or so soon thereafter as the hearing can be 
held, to consider whether it is in the public interest 
to suspend, cancel, restrict or impose terms and 
conditions on the registrations of or reprimand 
M. Rash & Co. Limited, Mark Rash, Sam Berger, Peter 
Craig Cannon, David Eigles, Lawrence Freedman, Sam 
Friedman, Irving Keshen, Irving John Lasky, David 
Malinsky, Albert Arthur McAmmond, Edward Allan 
McCaffrey, Howard Rash, George Teichman, Joseph 
Tepperman, and Hanoch Ulfan (“Registrants”) pursuant 
to the provisions of Section 26 of the Securities ACC: 
R.S.0. 1980, c.466 (the “Act”) as amended, by reason 
of the following allegations: 





l. the Registrants failed to act fairly and in the 
best interests of their clients when conducting 
trades in shares of Lobo Gold and Resources Inc., 
Megalode Resources Inc., PetroFlo Petroleum Cor- 
poration, Solo Resources & Energy Inc., Tritex 
Petroleum Corporation, Millstream Mines Ltd., 
Concho Resources & Energy Inc., Geovex Petroleum 
Corp., and Flying Cross Petroleum Corp. (the 
“Shares") during the period September 1, 1981 to 


April 30, 1984; 
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the Registrants failed to deal fairly and in the 
best interests of their clients when they 
utilized the "“Fortnighter", a newsletter 
published and disseminated by M. Rash & Co. 
Limited to convey certain information to their 
clients in a manner calculated to mislead them 
and to create a deceptive impression about the 
Mature, quality, and suitability for investment 
of the Shares that they were recommending for 
purchase; 


the Registrants failed to deal fairly and in the 
best: interests, of thedim clients when, they. did: not 
consider the investment objectives of their 
clients or ignored the lack of investment knowl- 
edge, financial resources, and market experience 
of their clients when recommending the Shares for 
investment when they knew them to be speculative 
and high-risk in nature; 


the Registrants, when conducting trades in the 
Shares, made misrepresentations amounting to 
untrue statements of material facts and omissions 
of material facts; 


During the aforementioned time period, M. Rash & 
Co. Limited failed to establish procedures for 
dealing with its clients that conform with 
prudent business practice and it at no time took 
Necessary or appropriate steps to supervise such 
procedures properly. 


AND TAKE NOTICE that upon the failure of the 


Registrants, or any of them, to attend at the time and 
place aforesaid, the Commission may proceed in their 
absence and they will not be entitled to any further 
notice in the proceedings. 


DATED at Toronto this 27th day of June, 1984. 


a / 
Wie Ane Aare! / 


Julie-Luce B. Farrell 
Secretary to the 
Ontario Securities Commission 
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PROPOSED AMENDMENTS TO THE SECURITIES ACT 
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INTERPRETATION 
1.(1) Interpretation. -- In this Act, 
1s "adviser'' means a person or company engaging in or holding 


himself or itself out as engaging in the business of advising 
another as to the investing in or the buying or selling of 
securities; 


2h "associate", where used to indicate a relationship with any 
person or canpany, means, 


a2 any issuer of which such person or company beneficially 
owns, directly or indirectly,,more than 10 per cent Of~ 


any class of equity securities of the issuer for the 


time being outstanding, 


pbs ae any partner, other than a limited partner, of that 
person or company, | 


ili. any trust or estate in which such person or company has 
a substantial beneficial interest or as to which such 
person or company serves as trustee or in a similar 


capacity, 


iv. any relative or spouse of such person,,where the 
e ee a ee — Se 
relative or spouse has the sane home as such person, 


ve any relative of the spouse of such person where the 
relative has the same home as such person; 


a “business day'' means a day other than a Saturday or holiday; 


Ne "class of securities" includes a series of a class of 
securities; 


D4 "Commission" means the Ontario Securities Commission; 


: "conpany'' means any corporation, incorporated association, 
incorporated syndicate or other incorporated organization; 


pe "commodity futures contract" and "commodity futures option" 
have the same meaning as in section 1 of the Commodity Futures 
Act. 

B: "contract" includes a trust agreement, declaration of trust or 


other similar instrument ; 


9. "contractual plan’ means any contract or other arrangement for 
the purchase of shares or units of a mutual fund by payments 
over a specified period or by a specified number of payments 
where the amount deducted from any one of the payments as 
sales charges is larger than the amount that would have been 
deducted from such payment for sales charges if deductions had 
been made from each payment at a constant rate for the 
duration of the plan; 
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"dealer'’ means a person or company who trades in securities in 
the capacity of principal or agent; 


"decision" means a direction, decision, order, ruling or other 
requirement made under a power or right conferred by this Act 
or the regulations; 


"Director'' means the Director or any Deputy Director of the 
Commission; 


"director"aincludes an individual acting in a capacity similar 
to “that of @ “director of “a company ; 


"distribution", where used in relation to a trade jna 
secumity, means, 


5 es a tnadeainad SeCurILY of an issuer that has not been 
previously issued, 


eee a trade by or on behalf of an issuer in g previously 
issued security of that issuer that has been redeemed or 
purchased by or donated to that issuer, 


lit. 4 trade im a previously issued “sectrity of an issuer 
from the holdings of any person, company or combination 
of persons or companies holding a sufficient number of 
any securities of that issuer to affect materially the 
control of that issuer, but any holding of any person, 
company or combination of persons or companies holding 


more than 20 per cent of the,avoting rights attached to 
all voting isecurities of the issuer forsthestime: being 


outstanding shall, in the absence of evidence to the 
contrary, be deemed to affect materially the control of 
that issuer, 


iii a trade in a security of an issuer by a person or 
company who acquired the security on or after September 
15, 1979 other than pursuant to a prospectus in the 
capacity of promoter of the issuer, 


Ve a trade in a security of an issuer by a person or 
company who acquired the security on or after September 
15, 1979 other than pursuant to a prospectus in the 
Capacity of incorporator or organizer of the issuer, 


18. 


Bo. 
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Von a trade by,gan underwriter in a security that was 
acquired by the underwriter_acting as underwriter,on OF 


after September 15, LON. 
—_— ey 


vil. a trade by a person or company in a security acquired by 
that person or company pursuant to a trade that was in 
contravention of the requirements of this Act or the 
regulations, 


and includes a trade that is deemed to be a distribution,by 
subsection 78(1) or (2) ,and also includes any transaction or 
series of transactions involving a purchase and sale or a 
repurchase and resale in the course of or incidental to a 
distribution, and "distribute", "distributed" and 
"distributing" have,ycorresponding meanings; 


"equity security’ means a voting security and any security of 
an issuer that carries the residual right to participate in 
earnings of the issuer and in its assets upon liquidation or 
winding up; 


"form of proxy'' means a written or printed form that, upon 
completion and execution by or on behalf of a security holder, 
becomes ‘a “proxy; 


"Former Act'' means the Securities Act, being chapter 466 of 
the Revised Statutes of Ontario, 1980, as amended; 


"Former Regulation'' means Regulation 910 of the Revised 
Regulations of Ontario, 1980, as amended; 


"government incentive security’ means a security of a type 
designated by the Commission for the purposes of paragraph 
34(1)27 or clause 76(1)(u) and designed to enable the holder 
thereof to receive a grant or aright to a credit against 
taxes or a deduction in the determination of income for tax 
purposes, pursuant to provisions of a statute or a regulation 
of Canada or Ontario or another province or territory of 
Canada; 


ce 


Ie > | 
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"hotder an, Ontario’ means’ iim 'respet tof ean tissuer, a holder 
of a security of the issuer whose last address as show on the 
books of thé assuer as. an Ontario; 


"individual means "a Natural’ <persom, but!*doesimot include a 
partnership, unincorporated association, unincorporated syndi- 
cate, unincorporated organization, trust, or a natural person 
in, his. capacity “as trustee, executor, administrator or other 
legal representative; 


eto where used in relation to an issuer, means 


ti. every director or senior Sfficer tol stheurssier; 
i 
sia ig every director or senior officer of a person or company 


hat @is' VWeself ant insider ors ubsudiary of , the issuer, 


iil. any person or company who beneficially owns, directly or 
indirectly,,or who exercises control or direction overA 
10 per cent, or more of a class of equity securities of 
theaissuer Yor the time being outstanding other than 
equity securities held by the person or company as 
underwriter ian the course: of a dustrtbiut tony 
and 


iv. + Nthel“ssGer where Gitithas’ pur chased isredeemed oriiother wise 
acquired any of its securitiesAuntil such time as all of 


such securities are cancelled, returned to treasury or 


yreissucas 


"issuer'’ means a person or company who has outstanding, issues 
or proposes to issue, a security; 


"material change'', where used in relation to,an issuer means a 


change in the affairs of gn issuer, including a change in its 
business, Operationg, assets or ownership,that would reason- 
ably be expected to have a significant effect on the market 


price or value of any of the securities of the -zesuet), and 
includes a decision to implement such a change by the board of 
directors of the issuer or by the senior management of the 
1ssuer who believe that confirmation of the decision by the 
board of directors is probable; 


IS 


20% 
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“material fact'"’ where used in relation to securities issued or 
proposed to be issued means a fact that significantly affects, 
or would reasonably be expected to have a significant effect 
on, the market price or value of such securities; 


"Minister'' means the Minister of Consumer and Commercial 
Relations or other member of the Executive Council to whom the 
administration of this Act may be assigned; 


"misre presentation" means, 
ae an untrue statement of material fact, or 


21s an omission to state a material fact that is required to 
be stated or that is necessary to make a statement not 
misleading in the light of the circumstances in which it 
was made; 


"mutual fund" includes an issuer of a security that entitles 
the holder to receive on demand, or within a specified period 
after demand, an amount computed by reference to the value of 
a proportionate interest in the whole or in a part of the net 
assets, including a separate fund or trust account, of the 
issuer of the security; 


“mutual fund in Ontario" means a mutual fund that is a report- 
ing issuer or that is organized under the laws of Ontario, but 
does not include a private mutual fund; 


"offering memorandum'' means a document setting forth 
information concerning the business and affairs of an issuer 
that has been prepared primarily for prospective purchasers in 
order to assist those purchasers to make an investment 
decision in respect of securities being sold pursuant to trade 
that is made in reliance upon an exemption in clause 

OG) Gacy eG acu) or iV.) 


"officer'’ means the chairman, any vice-chairman of the board 
of directors, the president, any vice-president, the secre- 
tary, the assistant secretary, the treasurer, the comptroller, 
the assistant treasurer, and the general manager of a company, 
and any other person designated an officer of a company by 
by-law or similar authority, or any individual acting in a 
similar capacity on behalf of an issuer or registrant; 
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"person'' means an individual, partnership, unincorporated 
syndicate, unincorporated organization, trust, trustee, 
executor, administrator, or other legal representative; 


"portfolio manager'' means an adviserq~awho_ manages the 
investment portfolio of clients through discretionary 


authority granted Dy, Qne_or more elrentss 


IN. 


"private issuer emeans aneissten; other 9thanraemutual~ fund; 
in whose articles of NCO RROCae Lae Limited partnership 
agreement, unitholders' agreement, declaration of trust or 
other instrument legally constituting ssuch jissuers 


ii 


Li 


a a ie 


the right to transfer its shares or units is restricted, 


the number of its shareholders or unitholders, exclusive 


of individuals who are in its employment_or the employ- 
ment of an affiliate and exclusive of individuals who, 


-having been formerly in the employment of the issuer or 


the employment of an affiliate were, while in that 
employment, and have continued after termination of that 
employment to be, shareholders or unitholders of the 
ssuen, ers “lamited <tosnot “more sthankrifty, i tworor iore 
individuals who are the joint registered owners of one 
or more shares or units being counted as one shareholder 


or _unitholder, and 


any invitation to the public to subscribe for its 
securities is prohibited; 
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35. ‘private mutual fund" means a mutual fund that 1s ,operated as 
an investment club, where, 


(a) itsasecurities are held by not more than fifty 
persons and, have never been offered to the public; 


(b) it does not pay or give any remuneration for 
investment advice or in respect of trades in 
securities, except normal brokerage fees, and 


Cey all of its members are required to make contribu- 
tions in proportion to theasecurities each holds 


for the purpose of financing its operations 5, 


36. 
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"promoter'’ means, 


Lf. a person or company who, acting alone or in conjunction 
with one or more other persons, companies or a combina- 
tion thereof, directly or indirectly, takes the initia- 
tive in founding, organizing or substantially reorganiz-— 
ing the business of an issuer, or 


Mere a person or company who, in connection with the found- 
ing, organizing or substantial reorganizing of the busi- 
ness of the issuer, directly or indirectly, receives in 
consideration of services or property, or both services 
and property, 10 per cent or more of any class of 
securities of the issuer or 10 per cent or more of the 
proceeds from the sale of any class of securities of the 
particular issue, a 


but does not include a person or company who does not 
otherwise take part in founding, organizing or substantially 
reorganizing the business of the issuer and who is a person 

Or company who receives such securities or proceeds either 
solely as underwriting commissions, solely in consideration of 
property, or solely in consideration of the bona fide 
indebtedness of the issuer; 


"proxy'' means a completed and executed form of proxy by means 
of which a security holder has appointed a person or company 
as his nominee to attend and act for him and on his behalf at 
a meeting of security holders; 
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"register" means register under this Act, and "registered" has 
a corresponding meaning; 


"registrant" means a person or company registered or required 
to be registered under this Act; 


"regulations" means the regulations made under this Act; 

"reporting issuer" means an issuer, 

ls A in 1 respect of whose securities a prospectus has been 
filed and a receipt therefor obtained,or that has filed 


a securities exchange take-over bid circular, under this 
Act’ or “the predecessor®to this*Act; 








ie. that has issued voting securities on or after the lst 
day of May, 1967 in respect of which a prospectus was 
filed and a receipt therefor obtained under a prede- 
cessor of this Act or in respect of which a securities 
exchange take-over bid circular was filed under a prede- 
cessor of this Act, 


lili. any of whose securities have been at any time since the 
15th day of September, 1979 listed and posted for 
trading on any stock exchange in Ontario recognized by 
the Commission, regardless of when such listing and 
posting for trading commenced , 


iv |. to which the Business Corporations Act, 1982 or a prede- 
cessor of that Act appties or applied at_any time after 
the 8th day of December, 1980 and which, for the pur- 
poses of that Act,or its predecessor, is or was, as the 
case may be, offering its securities to the public so 


long as any of those securities in respect of which a 
rospectus, statement of material facts or securities 
exchange take-over bid circular has been filed ynder 
this Act, or any predecessor of this Act, or in respect 
of which a prospectus had been filed under The Corpora- 


tions Information Act, being chapter /2 of tne Revised 


> . 
Statutes of Ontario, T5960, or any predecessor thereof 
oe RE Se I SE AS ae ae IS Si ae) ae a Po i it ee eh oe 


are outstanding or any securities into which such 
See ee ee On 
securities have been converted are outstanding, or 
Sete oe 
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that is a company, whose securities have been exchanged 
by or for the account of such company with another com- 
pany or the holders of the securities of that other 


SER i) soe to, an amalgamation, merger, reorganiza- 


tion or arrangement, were one of the, parties to the 
a E A : ; 
amalgamation, merger, reorganization or arrangement was 


a reporting issuer,at the time of the amalgamation, 
i Sra Sic meee et cae sen a 
merger, reorganization or arrangement; 





"salesman'' means an individual who is employed by a dealer for 
the purpose of making trades in securities on behalf of the 
dealer; 


"security'’ includes, 


ae 


wie 


Lee 


Ive 


Me. 


Vins 


any document, instrument or writing commonly known as a 
security, 


any document constituting evidence of title to or 
interest in the capital, assets, property, profits, 
earnings or royalties of any person or company, 


any document constituting evidence of an interest in an 
association of legatees or heirs, 


any document constituting evidence of an option, 
sub’seript yor “or other=interest= in or toa Security, 


any bond, debenture, note or other evidence of indebted- 
ness, share, =ctock Aunie cert iiicate,™ partici pation 
certificate, certificate of share or interest, pre- 
organization certificate or subscription other thanqan 
evidence of deposit issued by a bank to which the Bank 
Act (Canada) applies or by a loan corporation or trust 
company registered under the Loan and Trust Corporations 
Act, 





any agreement under which the interest of the purchaser 
1s valued for purposes of conversion or surrender by 
reference to the value of a proportionate interest in a 
specified portfalio* of aESEES. 5A. 


any agreement providing that money received will be 
repaid or treated as a subscription to shares, stock, 
units or interests at the option of the recipient or of 
any person or company, 


Viadany 


X1. 


Xt. 


yaa we 


xiv. 


XV. 


XV1. 
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any certificate of share or interest in a trust, estate 
Or association, 


any profit-sharing agreement or certificate, 


any certificate of interest in an oil, natural gas or 
mining lease, claim or royalty voting trust certificate, 


any oil or natural gas royalties or leases or fractional 
or other interest therein, 


any collateral trust certificate, 


any income or annuity contract not issued by an insur- 
ance company or an issuer within the meaning of the 


Investment Contracts Act, 


any investment contract, other than an investment con- 

tract within the meaning of the Investment Contracts 
a 

Act, 

any document constituting evidence of an interest in a 

scholarship or educational plan or trust, and 


any commodity futures contract or commodity futures 
option that is not traded on a commodity futures 
exchange registered with or recognized by the Commission 
under the Commodity Futures Act, or the form of which is 


not accepted by the Director under that Act, 


whether any of the foregoing relate to an issuer or proposed 
issuer; 


"senior officer" means, 


in 


Ty. 


the chairman or any vice-chairman of the board of 
directors, the president, any vice-president, the 
secretary, the treasurer or the general manager of a 
company, or any other individual who performs functions 
for an issuer similar to those normally performed by an 
individual occupying any such office, and 


each of the five highest paid employees of an issuer, 
including any individual referred to in subparagraph 

(i), but excluding any commissioned salesman who does 
not act in a management capacity; 
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mbrade Qaine lides., 
ive any transfer, sale or disposition of a security for 


valuable consideration, whether the terms of payment be 
on margin, instalment or otherwise, but does not 


include, except _as expressly provided in the Act or 
regulations, a purchase of a security, 


ile, any transaction referred to as a trade in section 71, 


iii. any participation as a floor trader in any transaction 


in a security upon the floor of any stock exchange, 


LV any receipt by a registrant of an order to buy or sell a 
security, 


Vie any transfer, pledge, mortgage or encumbrancing of a 
security, for the purpose of giving collateral for a, 
debt, and the transfer of beneficial ownership of the 
security to the transteree, pledgee, mortgagee or other 
encumbrancer pursuant to realization upon such 


collateral, and 

vi. any act, advertisement, solicitation, conduct or 
negotiation directly or indirectly in furtherance of any 
of the foregoing; 


and "trading", 'traded" or "to trade'' have corresponding 
meaning s; 


"underwriter" means a person or company who, as principal, 
agrees to purchase a_ security with a view to distribution or 
who, as agent, offers for sale or sells a security in connec- 
tion with a distribution and includes a person or company who 
has a direct or-indirect participation in any such 
distribution, but does not include, 


iv. a person or company whose interest in the transaction is 
limited to receiving the usual and customary distribu- 
tor's or seller's commission payable by an underwriter 
or issuer, 


oe a mutual fund that, under the laws of the jurisdiction 
to which it is subject, accepts its shares or units for 
surrender and resells them, 


lili. an issuer that, where permitted by the laws of the 
jurisdiction to which it is subject, purchases its 
securities and resells them, or 
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(iv) a bank to which the Bank Act (Canada) applies with 
respect to the securities described in paragraph, 34(2)1 
and to such banking transactions as are designated by 
the: regulations; 

47, "voting security" means a fe Ss eat an issuer carrying ap 


rig hntsto vote gat securityholders' meetings general lyrzors to 


vote in respect to the election of a majority of the board of 


SSE ——— EE ee 
dazectoOrsesor Carrying such voting rights in,Circumst ances 


that have occurred and are continuing. 


(2) Affiliated issuers. -- An issuer shall be deemed to be an 
affiliate of another assuer! af? one. of them is- the subsidiary of the 
other or if both are subsidiaries of the same issuer or if each of 
them is controlled by the same person or company. 


(3) Controlled issuers. -- An issuer shall be deemed to be 
controlled by a person or company or by two or more persons or 


companies 


(a) 


re a3 


voting securities of theaissuer carrying more than 50 
perscenbiet "the: votes! for the: election tofy directors ‘are 
held, otherwise than by way of security only, by or for 
the= benefityof the” person or company or’ by or\-for: the 
benefit of the persons or companies; and 


(b) the votes carried by such securities are entitled, if 
exercised, to elect. a majority of the board of directors 
of Oy Nae 

(4) Subsidiary issuers. -- An issuer shall be deemed to be a 


subsidiary, offranothersassuer if, 


fsa) 


(b) 


lite 1svcontrolleds bys 
is that thers tor 


is that other and one or more issuers each of which 
Ls controlled) by, thatvother, » or 


111. two or more issuers each of which is controlled by 
tbhatylother or 


it 1s a subsidiary of an issuer that is that other's 
subsidiary. 
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(5) Beneficial ownership of securities. -- A person shall be 
deemed to own beneficially securities beneficially owned by an 
issuer controlled by him or it or by an affiliate of such issuer; 


(6) Idem. -- An issuer ’shall be deemed to own beneficially 
securities owned by,an affiliate of such issuer. 


(7) Imsider of mutual fund. -- Every,manager, investment 
adviser and ever wdistributor of a mutual fund as such terms are 


definedein Part. 0.5465, ana every Insider Jor suchamanager, 
re ee ed e . SS eee . 
investment adviser or distributor shall be deemed to be an insider 
of the mutual efiund: 


(8) Issuer as insider of reporting issuer. -- Where an issuer 
becomes an insider of a reporting issuer, every director or senior 
officer of the issuer shall be deemed to have been an insider of 
the reporting issuer for the previous six months or for such 
shorter period that he was a director or senior officer of the 
issuer. 


(9) Reporting issuer as insider of other reporting issuer. -- 
Where a reporting issuer becomes an insider of any other reporting 
issuer, every director or senior officer of the second-ment ioned 
reporting issuer shall be deemed to have been an insider of the 
first-mentioned reporting issuer for the previous six months or for 
such shorter period that he was a director or senior officer of the 
second-mentioned reporting issuer. 


(10) Day. —— In (thas Act,-ai period of days shall be computed 
as commencing on the day next following the event which began the 
period and terminating at midnight on the last day of the period, 
except that if the last day of the period falls on a Sunday or 
holiday, the period shall terminate at midnight on the next 
business day. 


(11) Notice. --In this Act, notice in writing may be given by 
telecopy, telegraphic or telex communication or other electronic 
means that results in the recipient of the notice receiving a 
written document. 


(12) Non-corporate securities. -- In this Act where a 
security, the nature of which is or includes as an essential 
element/‘an ownership’ interest or a’ right-of "participation ina 
limited partnership, an unincorporated mutual fund, or a property, 
project; plan Oreprozgram; onsasuniépof. interestiin! ay trust. yhas 
been or is proposed to be issued, 


(ay) 


(b) 


Ce) 


(d) 


Ce) 
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the limited partnership, mutual fund, property, project, 
plan or program or trust shall be deemed to be an 
issuer, and the purchasers of the securities therein 
shall be deemed not to be an issuer collectively or 
individually, 


where a prospectus has been filed and a receipt obtained 
therefor or a securities exchange take-over bid circular 
has been filed under this Act in respect of such limited 
partnership, mutual fund, property, project, plan, 
program or trust, the limited partnership, mutual fund, 
property, project, plan, program or trust shall be deem- 
ed to be a reporting issuer and the promoter or issuer 
of <csucht mutivalesiund,. property, sproject, plan, program or 
trust or the general partner of such limited partnership 
shall be deemed not to be a reporting issuer, 


a person or company acting in the capacity of or per- 
forming functions similar to those of a director, the 
board of directors, a senior officer or senior manage- 
ment of a company in respect of an issuer referred to in 
clause (a) shall be deemed to be a director or the board 
of directors, a senior officer, or senior management, as 
the case may be of such issuer, 


any reporting requirement or other responsibility and 
any, Waa baldvey orveprehiwba tion attaching sto-axdirectori, 
the board of directors, a senior officer or senior 
management of a company shall apply to any person or 
company referred to in clause (c) in respect of the 
issuer of which that clause deems such person or company 
to be a director or the board of directors, a senior 
officer, or senior management, as the case may be, and 


any reporting requirement or other responsibility and 
any liability or prohibition attaching to a reporting 
issuer: ishtall, sim 1theecase “of “a-reporiting assuerm deemed 
to be such by virtue of clause (b), apply to any person 
or company who is deemed to be a director or senior 
officer of such reporting issuer by virtue of clause 


Cah 


3 ee ae ly) 


(a) 


(b) 


(2) 
(Za) 


(b) 


(Be) 


(4) 
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EXEMPTIONS FROM REGISTRATION REQUIREMENTS 


Interpretation. -- In this Part, 


"contract", "life insurance” and "policy'' have the same 
meaning as in section l of the Insurance Act and "group 
insurance" has the same meaning as in section 148 of 
that Act, and "variable insurance contract" means a 
contract of life insurance under which the interest of 
the purchaser is valued for the purposes of conversion 
or surrender by reference to the value of a 
proportionate interest in a specified portfolio of 
assets; and 


Narssuer -bid!'s, Mofiferees.issuer in Vofferos' and “take-over 
bid'' have the same meaning as in Part XIX. 


Idem. -- For the purposes of this Part, 


a trust company registered under the Loan and Trust 
Corporations Act or an insurance company licensed under 
the Insurance Act shall be deemed to be acting as 
principal when it purchases or sells as trustee or as 
agent for accounts fully managed by it; and 


a portfolio manager shall be deemed to be acting as 
principal when it purchases or sells as agent for 
accounts fully managed by it. 


Idem. -- For the purposes of paragraph 26, 27, 28 
and 29 of subsection 35(1), a reference to paragraph 26 
shall be deemed to include paragraph 21 of subsection 
34(1) of the Former At, and a reference to paragraph 27 
should be deemed to include subsection 140( a) of the 
Former Regulation insofar as it refers to subsection 
14(g) of the Former Regulation; and 


Idem. --For the purposes of paragraph 34 of subsection 
35(1), a reference to paragraph 4 of subsection 35(1) 
should be deemed to include paragraph 5 of subsection 
34(1) of the Former At. 
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34. Exemption of advisers. -- Registration as an adviser is not 
required to be obtained by, 


(a) a bank to which the Bank Act (Canada) applies, or the 
Federal Business Development Bank incorporated under the 
Federal Business Development Bank Act (Canada), or a 
trust company registered under the Loan and Trust 
Corporations Act, or an insurance company licensed under 
the Insurance Act; 


(b) a lawyer, accountant, engineer or teacher; 


Ge) a registered dealer, or any partner, officer or employee 
thereof; and 


(d) a publisher or any writer for any bona fide newspaper, 
news magazine or business or financial publication of 
general and regular paid circulation distributed only to 
subscribers thereto for value or to purchasers thereof, 
who gives advice as an adviser only through such publi- 
cation and has no interest either directly or indirectly 
in any of the securities upon which the advice is given 
and receives no commission or other consideration for 
glving the advice, 


where the performance of the service as an adviser is solely 


incidental toathe person's or company's principal business or 


occupation as referred to in clauses (a) to (d); or 
piv Sher Te Sheu SES Bier O. Vly 


Ce) such other persons or companies as are designated by the 
regulations. 


35.(1) Exemption of trades. -- Subject to the regulations, regis- 
tration is not required in respect of the following trades: 


Aes 


A trade by an executor, administrator, guardian or committee 
or by an authorized trustee or assignee, an interim or offi- 
cial receiver or a custodian under the Bankruptcy Act (Canada) 
or by a receiver under the Judicature Act or by a liquidator 
under the Corporations Act, the Business Corporations Act, 


1982, the Canada Business Corporations Act (Canada) , or the 
inding-Up Act, (Canada) or by a sheriff under the Execution 


Act, or at a judicial sale. 





ee 


| 


|= > 


AN 
Ms 
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A trade where the party purchasing as principal, but not as 
underwriter, 1s, 


its a bank to which the Bank Act (Canada) applies or the 
Federal Business Development Bank incorporated under the 
Federal Business Development Bank Act (Canada), 


Wat. a loan corporation or trust company registered under the 
Loan, and) -Trust Corporations sACty 


1ii. an insurance company licensed under the Insurance Act, 
ive a subsidiary of any of the persons or companies referred 


to in subparagraph i, ii or iii where the bank, loan 
corporation, trust company or insurance company, as the 
case may be, owns beneficially all of the voting 
securities of such subsidiary, 


Vv. Her Majesty in right of Canada or any province or 
Ferritory of Canada, “or 


vi. any municipal corporation or public board or commission 
in Canada. 


An isolated trade by or on behalf of an issuer in ag,security 
of Is owr Tssue, "for the tssuer's account, ‘on, By“or ton behalt 
Of a holder in agsecurity, for the holder's account, where the 
trade is not made in the course of continued and successive 
transactions of a like nature, and is not made by a person or 


company whose usual business is trading in securities. 


A trade where the purchaser purchases as principal, if the 
trade 1s in a security of an issuer having an aggregate 
acquisition cost to such purchaser of not less than $250,000. 


A trade in a security to a lender, pledgee, mortgagee, or 
other encumbrancer, for the purpose of giving collateral for a 
bona fide debt, or the transfer of beneficial ownership of 
such security to the lender, pledgee, mortgagee or other 
encumbrancer pursuant to realization upon such collateral. 


10. 


aie. 


12s 
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A trade by or for the account of a lender, pledgee, mortgagee 
or other encumbrancer for the purpose of liquidating a bona 
fide debt by selling or offering for sale a security pledged, 


mortgaged or otherwise encumber ed,as collateral for the debt. 


A trade in a security that may occasionally be transacted by 
employees of a registered dealer where the employees do not 
usually sell securities and have been designated by the 
Director as non-trading employees, either individually or as a 
class. 


A trade between a person or company and an underwriter or 
between or among underwriters. 


A trade in a security by a person or company acting solely 
through an agent who is a registered dealer. 


A trade in a security by @ person or company with a registered 
dealer who is acting as principal. 


The execution of an,order to purchase or sell through a 
registered dealer by a bank to which the Bank Act (Canada) 
applies, or a trust company registered under the Loan and 
Trust Corporations Act, as agent for a person or company, and 
the trade by such person or company in placing the,order with 
the bank or trust company, provided: 


OF the order of the person or company to purchase or sell 
is unsolicited; and 


DU the bank or trust company does not actively promote or 
market an order execution access service. 


A trade in a bord or debenture by way of an unsolicited order 
given to a bank to which the Bank Act (Canada) applies or to a 
trust company registered under the Loan and Trust Corporations 
Act, if the bank or trust company is acting as principal and 
the bond or debenture is acquired by the bank or trust company 
for purposes of the trade from, or is sold by the bank or 
trust company following the trade to, a registered dealer. 


Lois 
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A trade by an issuer, 


phe ima security of tS owd iSsue that ts distribuced by 2t 
to tiolders of 10s Securities’ as a stock dividend or 
other distribution out of earnings or surplus, 


vig gt in a security whether of its own issue or not that is 
distributed ‘by it to “holders ‘of its “securitivesa pursuant 


to. a winding up or dissolution of such issuer , 


lll. in a_security of its own issue transferred or issued 
through the exercise, in accordance with the terms and 


conaitrons Old previously tested security of the 


Lesuer) ‘OfMalrieht or the Nnolder= to purenase, convert. op 


exchangegor otherwise acquire or a right of the issuer 
to require the nolder "tor purchase, convert or exchange 


Lvs A trade by an issuer in a security of a reporting issuer 
through the exercise of a right to purchase, convert or 
exchange previously granted by the issuer pursuant to a 
prospectus for which a receipt was issued under this 
Act, 


provided that no commission or other remuneration is paid or 
given to others in respect of such trades except for minis- 
terial or professional services or for services performed by a 
registered dealer. 


A trade by an issuer in a security of a reporting issuer held 
byt dts that’ 2s distributed? by itaas a dividend in specie, if 


the issuer has given the Commission written notice stating the 


date, amount, nature and conditions of the proposed trade and 


either, 





Ad, the Director has not informed the issuer in writing 
within ten days of the giving of the notice that he 
objects to the proposed trade, or 


Les if notice of objection has been given in accordance with 
subparagraph 1, the Director has informed the issuer 
that he has withdrawn his objection to the proposed 
trade. 


Loe 


offeree issuer pursuant to a take-over bid 
—_—— 
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Avimades by anus. suer_pan ye right ,,granted by cthe: assuewr to? al 1 
holders in Ontario of a class of its securities to purchase 
additional, Securities, of atistiown issue ,,if the issuer has 
given the Commission written notice stating the date, amount, 
nature and conditions of the proposed trade, including the 
approximate net proceeds to be derived by the issuer on the 
basis of such additional securities being fully taken upaand 
elther, 


We the Director has not informed the issuer in writing 





within ten days of the giving of the notice that pe 
objects to the proposed trade, or 


Ll if notice of objection has been given in accordance with 
subparagraph 1, the Director has informed the issuer 
that he has withdrawn his objection to the proposed 
trade. 


A trade in a security of a company that is exchanged by or for 
the account of such company with another company or the 


holders, of securities Of that other company, pursuant to an A 
analgamat Lon, merger, reorganization or arrangement where 
{oe SS OE eS I 9 ey eo meee 0s ae Oe Saas Rd ls al Se ee) 


vee an information circular, proxy statement or similar 
disclosure document in respect of the amalgamation, 
merger, reorganization or arrangement is prepared and 
delivered, and 


Diy. shareholder approval of the amalgamation, merger, 
reorganization or arrangement is obtained. 


pursuant to the requirements of applicable corporate 
legislation, 


A trade in a security of an offeror that is exchanged by or 
for the account of the offeror with the security holders of an 





I, 


16% 


on 


Zs 


Pipe 


|: 


Page 1-293 


A trade in a security of an offeree issuer to an offeror 
pursuant to a take-over bid or issuer bid. 


A trade in a security of an issuer to the issuer pursuant to 
the purchase, redemption or acquisition of the security by the 
issuer. 


A trade by an issuer in a security of its ow issue as 
consideration for a portion or all of the assets of any person 
or company, if the fair value of the assets so purchased is 
noe. fess *thanivs2 50 000% 





A trade by a natural resource issuer in a security of its own 
issue as consideration for a natural resource property or an 
interest therein where the vendor enters into such escrow 
agreement as the Director considers necessary. 


A trade by an issuer in a security of its ow issue withAay 


employee senior officer or director ,,or anvemployee. senior 
officer or director of an affiliate, who is not induced to 


purchase by.-expectation of employment or continued employment, 


Or withea trustee om benalhtot tsuchanlemplo yee; ssenior 
Gri i cero dinector. 


A trade by an issuer in a security of its own issue where the 
trade is reasonably necessary to facilitate the incorporation 
or organization of the issuer and the security is traded for a 
nominal consideration to not more than five incorporators or 
organizers unless the statute under which the issuer is incor- 
porated or organized requires the trade to be for a greater 
consideration or to a larger number of incorporators or organ- 
1zers, in which case the security may be traded for that 
greater consideration or to that larger number of incorpora- 
fors Or Organizers. 


24. 


2% 


26% 
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A trade in a security of an issuer to a promoter of the 
issuer, where the trade is made by the issuer, by another 
promoter of the issuer, or by an incorporator or organizer of 


the issuer. 


A trade in a security of an issuer where each of the parties 
to the trade is a person or company who is, as regards such 
issuer, a person or company referred to in subparagraph iii of 
paragraph 14 of subsection 1(1). 


A tradeaby an issuer,~in a security ofs-atssownsissue if, A 


“A 8 sales are made to not more than twenty-five purchasers 


aif s eee 8) an jurisdictions including Snueerey 


each purchaser purchases as principal, and all of the 


purchases are completed within a period of six months of 
the first purchase, except that subsequent sales to the 
same purchasers may be carried out if made in compliance 
with written agreements entered into during that six- 
month period, 


111. each purchaser 15 


Ae 


an investor who, by virtue of his net worth and 
investment experience or by virtue of consultation 
with or advice from a person or company who is not 
a promoter of the issuer and who is a registered 
adviser or a registered dealer, is able to evaluate 
the prospective investment on the basis of informa- 
tion respecting the investment presented to him by 
the issuer, or 


a Senior otricer O©r- director Of the®issuer or of (an 


aftiltate* of the issuer, +or aispouse, parent, 


brother, sister or child of any such officer or 


director, 


Pie 


I< 


A 
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thémoffer-and «salle of, thé sseeupityeoresecurniresmane not 
accompanied by an advertisement and no selling or promo- 
tional expenses have been paid or incurred in connection 
therewith, except for professional services or for 
services #performed by a negisteredgdeaber ys, 


no promoter of the issuer, other than a registered 
dealer, has acted as a promoter of any other issuer 
which has traded in a security of its own issue pursuant 
to the exemption in this clause within the previous 
twelve months, and 


no security of the issuer's own issue has been issued or 
is being issued concurrently in reliance on the 
exemption in this paragraph, or paragraph 27. 


A trade by an issuer in a government incentive security of the 
LSsucrmenowdassuedif 5 


13 


ies 


phe 


sales are made to not more than fifty purchasers 


in allsjupasdretions includmngs0nbarios 
Gach purchaser 1s, 


A. an investor who, by virtue of his net worth and 
investment experience or by virtue of consultation 
with or advice from a person or company who is not 
a promoter of the issuer and who is a registered 
adviser or a registered dealer, is able to evalu- 
ate the prospective investment on the basis of 
information respecting the investment presented to 
him by the issuer; or 


Be a senior officer or director of the issuer or of 
an affiliate of the issuer or a spouse, parent, 
brothetjpsister+opachild.of,any such officer or 
adirecror, 


the offer and sale of the security is not accompanied by 
an advertisement and no selling or promotional expenses 
have been paid or incurred in connection therewith, 
except for professional services or for services per- 
formed by a registered dealer, 


28. 


295 


Inver 
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each purchaser to whom a security is sold in reliance on 
this exemption is furnished with an offering memorandum 
before an agreement of purchase and sale is entered into 
with such purchaser, and 


no security of the issuer's ow issue has been issued or 
1s being issued concurrently in reliance upon the 
exemption in paragraph 26 or 27. 


A Cuadesbylanliesuer imedssecunity.of tg owpsissue-if, 


af. 


ye 


KE De 


LY 2 


the issuer has previously distributed a security 
pursuantsto the exemption an paragraph 26 or 27. 


theyconditiens  innsubparagraphs.i, 11,;-211 and iv of 
paragraph 26 are complied with in respect of the trade, 


each purchaser has been supplied with an offering memor- 
andum before an agreement of purchase and sale is enter- 
edad ntobwrih sich y purchaser , 


a period of twelve months has elapsed since the comple- 
tion of its distribution under the exemption contained 
in, paracrap) 2b, 27 or 28, 


in a distribution under the exemption in this paragraph 
in any twelve month period, the amount paid for the 
securities of the company by all purchasers thereof does 
not exceed $3,000,000 in the aggregate. 


A trade in a security of an issuer previously issued in 
reliance upon the exemption in paragraph 26, 27 or 28 where 
each of the parties to the trade is one of the purchasers from 
Ehe.assuer of sucha security. 
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30. A trade by a trust company registered under the Loan and Trust 
Corporations Act where the trade is made through its offices 
in the securities qf a mutual fund promoted, managed and 
administered by such trust company provided no sales or other 
acquisition charges are levied. 


31. A trade by an issuer in a security of its own issue of a class 
that is publicly traded or which is redeemable at the option 
of the holder, pursuant to a plan made available by that 
issuer to all holders of a class of publicly traded securities 
of the issuer the last address of whom as shown in the books 
of the issuer is in Ontario, which plan permits the holder to 
elect to receive stock dividends in lieu of cash dividends or 
to direct that dividends or interest paid or payable be 
applied to the purchase of securities from the issuer, and 
which plan may include an option of the holder to make cash 
payments to purchase additional securities of the issuer; 
provided that, where such plan includes such an option of a 
participant to make an additional cash payment the aggregate 
number of securities of any class issued pursuant to the cash 
payment component of such plan in any financial year of the 
issuer does not exceed 24 of that number of the outstanding 
securities of that class as at the commencement of that 
financval: Wear 


32) “A trade tc: atholdéer® of a*share™or unltyin*a?mutual® tind 
pursuant to provisions in the instrument legally constituting 
the fund permitting or requiring that dividends or 
distributions of income or capital gains attributable to the 
shares or units be reinvested in additional shares or units of 
the fund of the same class or having the same attributes as 
the shares or units in respect of which the dividends or 
distributions of income or capital gains are attributable, 
provided that no sales charge is payable in respect of the 
trade. 


33. The trade is made in a share or unit of a mutual fund to a 
purchaser other than the initial trade in a share or unit of 
the mutual fund to that purchaser, where 


ie the initial trade in a share or unit of the mutual fund 
to that purchaser was made in reliance upon the 
exemption in paragraph 4 of this section, and 


enine either the net asset value or the aggregate acquisition 
eost of the shares or units in the mutual fund held by 
the purchaser as at the date of the trade is not less 
than $250,000. 
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34. A trade made through the facilities of a stock exchange recog- 
nized by the Commission for the purposes of this paragraph, 
where, 


ais the trade is effected in whole or part by means of tele- 
phone or other telecommunications equipment linking the 
facilities of that stock exchange with the facilities of 
another stock exchange recognized by the Commission for 
the purposes of this paragraph, 


Ley, the purchase and sale is effected by or through persons 
or companies each of which are registered as a dealer, 
or in a similar capacity, under the securities legisla- 

NN tion of a province or territory of Canada. 

33, A trade in respect of which the regulations provide that 
registration is not required. 


(2) Exemption re securities. -- Subject to the regulations, 
registration is not required to trade in the following securities: 


1s A bond, debenture or other evidence of indebtedness, 


(a) of or guaranteed by the Government of Canada or any 
province or territory of Canada or by the Government of 


the United Kingdom orpaof the United States of Ameri or 
any, state, district or commonwealth thereof; 


(b) of any municipal corporation in Canada, including deben- 
tures issued for public, separate, secondary or voca- 
tional school purposes, or guaranteed by any municipal 
corporation in Canada, or secured by or payable out of 
rates or taxes levied under the law of any province of 
Canada on property in such province and collectable by 
or through the municipality in which such property is 
situated; 


(c) of or guaranteed by a bank to which the Bank Act 
(Canada) applies, a trust company or loan corporation 
registered under the Loan and Trust Corporations Act or 
an insurance company licensed under the Insurance Act, 
other than bonds, debentures or other evidence of 
indebtedness which are subordinate in right of ‘payment 
to deposits placed with the issuet or guarantor of such 
bonds, debentures or other evidences of indebtedness; 


(d) of or guaranteed by the International Bank for 
Reconstruction and Development established by the 
Agreement for an International Bank for Reconstruction 
and Development approved by the Bretton woods Agreement 
Act (Canada), if the bonds, debentures, or evidences of 
indebtedness are payable in the currency of Canada or 
the United States of America; or 


i 
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Ce) of or guaranteed by the Asian Development Bank or the 
Inter-American Development Bank, if the bonds, 
debentures or evidences of indebtedness are payable in 
the currency of Canada or the United States of America 
and af, withsrespect sto «such securities, tsuch documemes , 
certificates, reports, releases, statements, agreements 
or other information as may be required by the 
Commission are filed. 


Zs A certificate or receipt issued by a trust company registered 
under the Loan and Trust Corporations Act for moneys received 
for guaranteed investment. 


3% A security issued by a private mutual fund. 


4, A share or unit of a mutual fund that is administered by a 
trust company registered under the Loan and Trust Corporations 
Act and has no promoter other than one or more of such trust 
companies and has no manager other than one or more of such 
trust companies or a person or company who is a portfolio 
manager, and consists of: 





ie a pooled fund maintained solely to serve 
retirement savings plans, home ownership savings 
plans, retirement income funds, deferred profit 
sharing plans, pension plans, scholarship plans or 
other similar tax-defferal plans registered under 
the Income. Tax Act. (Canada,).- vor 


ite a common trust fund as defined by subsection 
LLG) wof thes Loan ,andgiirust, Corporations Act; 


where no general solicitations are made with a view to the 
sale of participations in a pooled fund referred to in 
subparagraph 1 or a common trust fund referred to in 
subparagraph 11. 


ee A negotiable promissory note _or commercial paper maturing not 
more than one year from the date of issue, provided that,such 
note or commercial paper 1s not convertible or exchangeable 
into or accompanied by a right to purchase another security 
other than a security described in this paragraph, and that 


each such. note or commercial paper traded.to.an individual has 


a denomination or principal amount of not less than $50,000. 


‘Gr A mortgage or other encumbrance upon real or personal 
property, other than a mortgage or other encumbrance contained 
in or secured by a bond, debenture or similar obligation or in 
a trust deed or other instrument to secure bonds or debentures 
or similar obligations, if such mortgage or other encumbrance 
is offered for sale by a person or company registered or 
exempted from registration under the Mortgage Brokers Act. 

i. A security evidencing indebtedness due under any conditional 
sales contract or other title retention contract providing for 

the acquisition of personal property if such security is not 

offered for sale to an individual. 
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8. ,A bond, debenture or other evidence of indebtedness issued by 
an issuer organized exclusively for educational, benevolent, 
fraternal, charitable, religious or recreational purposes and 
not for profit, provided that qo commission or other 
remuneration is paid in connection with the sale thereof. 


9. A_ security issued by a corporation to which the Co-operative 
Corporations Act applies. 


iQ. A share of a credit union within the meaning of the Credit 
Unions and Caisses Populaires Act. 
a 


ll. A_security of a private issuer where it_is not offered for 
sale to the public. 
“A 


12. A_security issued by a prospecting syndicate that has filed a 

prospecting syndicate agreement under Part XIII for which the 
Director has issued a receipt, where the security is sold by 
the prospector or one of the prospectors who staked claims 
that belong to or is the subject of a declaration of trust in 
favour of the prospecting syndicate, and the prospector 
delivers a copy of the prospecting syndicate agreement to the 
person or company purchasing the security before accepting 
payment therefor. 














13. A security issued by a prospecting syndicate that has filed 
a prospecting syndicate agreement under Part XIII for which 
the Director has issued a receipt, if the securities issued by 
the prospecting syndicate are not offered for sale to the 
public and are sold to not more than fifty persons or 
companies. 


14. A variable insurance contract issued by a company licensed 
under the Insurance Act if the variable insurance contract is, 


i a contract of group insurance, 


Lis a whole life insurance contract providing for the pay- 
ment at maturity of an amount not less than three- 
quarters of the premium paid up to the age of seventy- 
five for a benefit payable at maturity, 


lye an arrangement for the investment of policy dividends 
and policy proceeds in a separate and distinct fund to 
which contributions are made only from policy dividends 
and policy proceeds, or 


iV a variable life annuity. 


15. A security in respect of which the regulations provide that 
registration is not required. 


/\ 
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PROSPECTUS - DISTRIBUTION 


Le 


52.(1) Prospectus required. -- No person or company shall trade in 
a security on his ow account or on behalf of any other person or 
campanyawhere such trade would be a distribution of such securityp~ 
unless a preliminary prospectus and a prospectus_ relating to the 


distribution of such security have been filed and receipts therefor 
obtained from the Director. 


(2) Filing without distribution. -- A preliminary prospectus 
and a prospectus may be filed in accordance with this Par 
notwithstanding the fact that no distribution pursuant to the 
prospectus is contemplated. 


(3) Exchange offering prospectus. -- A preliminary prospectus 
and prospectus may be filed under this section in the prescribed 
form where the distribution under the prospectus takes place 
through the facilities of a stock exchange recognized for this 
pur pose by the Commission, in accordance with the by-laws, regula- 
tions or policies of the stock exchange. 


(4) Short form prospectus. -- A short fom of preliminary 
prospectus and a short form of prospectus, each in the prescribed 
form, may, if permitted by the regulations, be filed under this 
section. 


(5) Short form mutual fund prospectus. -- A short form of 
preliminary prospectus and a short form of prospectus for a mutual 
fund, each in the prescribed fom, may be filed under this section. 
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53.(1) Preliminary prospectus. -- A preliminary prospectus shall 
substantially comply with the requirements of this Act and the 
regulations respecting the form and content of a prospectus, except 
that the report or reports of the auditor or accountant required by 
the regulations need not be included. 


(2) Idem. -- A preliminary prospectus may exclude information 
with respect to the price to the underwriter and offering price of 
any securities and other matters dependent upon or relating to such 
prices. 


54. Receipt for preliminary prospectus. -- The Director shall issue 
a receipt for a preliminary prospectus forthwith upon the filing 
thereof. 


55.(1) Prospectus. -- A prospectus shall provide full, true, and 
plain disclosure of all material facts relating to the securities 
issued or proposed to be distributed and shall comply with the 
requirements of this Act and the regulations. 


(2) Supplemental material. -- The prospectus shall contain or 
be accompanied by such financial statements, reports, or other 
documents as are required by this Act or the regulations. 


56.(1) Amendment to preliminary prospectus on material change. --/\ 
where a material, change ocetrsmanither atfairs-of van isshers after a 
receipt is obtained for a preliminary prospectus filed in accor- 
dance with subsection 52(1),(3),(4) or (5) and before the receipt 
js obtained for the eee amendment to the preliminary 
prospectus,ashall be filed in the case of an adverse material 


change, as soon as practicable, and in any event within ten days 


after the change occurs, and may be filed in the case of a material 
change other than an adverse material change. 
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(2) Beceipt for amendment to preliminary prospectus. -- The 
Director shall issue a receipt for an amendment to a preliminary 
prospectus filed pursuant to subsection (1) forthwith after the 
filing thereof.» 


(3) Delivery of amendment. -- An amendment to a preliminary 
prospectusashall, forthwith after,a receipt has been obtained, be 
forwarded to every recipient of the preliminary prospectus accord- 
ing to the record maintained under section 66. 


57. (1) Amendment to prospectus on material change. -- Where there 
1s a material change in the affairs of an issuer, after a receipt 
for! aeprospec tis fiihed? im: accordance: with) subsection 52(d).:63) 444) 
or (5) is obtained but prior to the completion of the distribution 
under such prospectus, an amendment to the prospectus shall be 
filed as soon as practicable and in any event within ten days after 
therehaneel occ urnss 


(2) Distribution of additional securities. -- Where securities 
are to be distributed in addition to the securities previously 
described in a prospectus, after a receipt for the prospectus is 
obtained but prior to the lapse date of the prospectus, an amend- 
ment to the prospectus shall be filed. 


(3) Alteration of terms or conditions of offering. -- Where it 
1s proposed that the terms or conditions of the offering described 
in a prospectus be altered, after a receipt for the prospectus is 
obtained but prior to the completion of the distribution under the 
prospectus, an amendment to the prospectus shall be filed. 


58. (1) Receipt for amendment to prospectus. -- Subject to 
subse ctionsad 29\ zande (3) sathet Dumector shal lyissuerarireceiptytforian 
amendment to a prospectus filed pursuant to subsection 57. 


(2) Section 65 applicable. -- Section 65, with such changes as 
the context may require, is applicable in respect to the issuance 
of a receipt under this section. 
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59. Distribution not to proceed. -- A distribution or an 
additional distribution shall not be proceeded with until a receipt 
for an amendment to a prospectus that is required to be filed under 
section 57 is obtained from the Director. 


60. Certificates and statement of rights. -- The provisions of 
sections 61, 62, 63 and 64 shall apply to an amendment to a 
preliminary prospectus and an amendment to a prospectus, and the 
form of certificate set forth in sections 61 and 62 and the 
statement of rights required by section 64 shall be amended to 
reter Sto Stherpre liminary. prospectus, or the prospectus, as the case 
may be, together with all amendments thereto. 


61.(1) Certificate by issuer. -- Subject toAsection 63, a 
Prospectus “Tited under “supsection, 52(1)..(3) (4) or (5). or 
subsection 96(1) shall contain a certificate in the following forma, 
signed by the chief executive officer, the chief financial officer, 
and, on behalf of the board of directors, any two directors of the 
issuer,other than the foregoing, duly authorized to sign, any 
person or company who 1s a promoter of the issuer, andawhere the 


TSsuer 1S a mutual fund , Dy ts manager _as derined in Part) .cc. 


The foregoing constitutes full, true and plain 
disclosure of all material facts relating to 
the securities offered by this prospectus as 
required by Part XIV of the Securities Act and 
the regulations thereunder. 


(2) Idem. “A Prospectus filed under subsection 52(2) shall 
contain a certificate in the following form, signed by the chief 
executive officer. the thier financial officer, ard, on behalf of 
the board of directors, any two directors of the issuer,yother than 
the foregoing, duly authorized to sign, any person or company who 


1S a promoter of the issuer and where the issuer is a mutual fund 
SS a Nac tac ra a a ee Sa | 


Dysitsmanacer “as derined un erart —., .: 


The foregoing constitutes full, true and plain 
disclosure of all material facts relating to 
the securities previously issued by the issuer 
as required by Part XIV of the Securities Act, 
and the regulations thereunder. 
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(3) Idem. -- Where the issuer has only three directors, two of 
whom are the chief executive officer and the chief financial 
officer, the certificate may be signed by all the directors of the 
issuer. 


(4) Idem. -- Where the Director is satisfied upon evidence or 
submissions made to him that either, or both of, the chief 
executive officer or chief financial officer of the issuer is for 
adequate cause not available to sign a certificate in a prospectus, 
the Director may permit the certificate to be signed by any other 
responsible officer or officers of the issuer in lieu of either, or 
both of, the chief executive officer or chief financial officer. 


(5) Idem. -- With the consent of the Director, a promoter 
need not sign the certificate in a prospectus. 


(6) Certificate of promoter. -- The Director may, in his 
discretion, require any person or company who was a promoter of the 
issuer within the two preceding years to sign the certificate 
required by subsection (1) or (2) subject to such conditions as the 
Director may consider proper. 


(7) Idem. -- with the consent of the Director, a promoter may 
Sign a certificate in a prospectus by his agent duly authorized in 
writing. 


62.(1) Certificate of underwriter. -- Subject to,section 63 

where there is an underwriter, a prospectus shall contain a certi- 
ficate in the following form, signed by the underwriter or under- 
writers who, with respect to the securities offered by the prospec- 
tus, are in a contractual relationship with the issver or security 
holder whose securities are being offered by the prospectus: 


To the best of our knowledge, information and 
belief, the foregoing constitutes full, true 
and plain disclosure of all material facts 
relating to the securities offered by this 
prospectus as required by Part XIV of the 
Securities Act and the regulsetions thereunder. 


(2) Idem. -- with the consent of the Director, an underwriter 
may Sign a certificate in a prospectus by his agent duly authorized 
in writing. 


63. Alterpative certificates. -- A preliminary prospectus anc @ 
prospectus filed pursuant to subsection 52(3),(4) or (5) may, if 
permittec by the reguletiors, contain or be eccorpaniec by one or 
more forms of certificete to be signed as alternatives to the forms 
of certificate set out in subsection 61(1) and subsection 62(1) 
and, where any such certificate in or accompenying & proepectus 80 
filed 1s used in accordance with the regulations, it is not 
necessary to use the forme of certificate required by subsection 
61(1) and subsection 62()). 
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f4.(1) Statement of rights in prospectus. -- Every prospectus, 
except _a prospectus filed under subsection under subsection 52(2), shall contain a 
statement athat a purchaser has, under this Act, ¢ Act say right of 


withdrawal from an agreement of a and_ sale, and where a 
prospectus contains a misrepresentation, a right of rescission or 


Sarees which rights must be exerci ee within prescribed time 


periods 


(2) Statement of rights in offering memorandum. -- Every 
offering memorandum shall contain a statement that the purchaser, 
in the case of a misrepresentation in the offering memorandum, has 
a right under this Act of rescission or damages which must be 
exercised within prescribed time periods. 


65.(1) Issuance of receipt. -- Subject to subsection C2), of thas 
section, the Director shall issue a receipt for a prospectus filed 
under this Part unless it appears to him that it is not in the 
pubiliie sumteme sit ttowde (so. 


(2) Refusal of receipt. -- The Director shall not issue a 
receipt for a prospectus if it appears to him that, 


(a) the prospectus or any document required to be filed 
therewith, 


(ay fails to comply in any substantial respect with 
any of the requirements of this Part or the 
regulations, 


(ii) contains any statement, promise, estimate or fore- 
cast that is misleading, false or deceptive, or 


(iii) contains a misrepresentation; 


(b) an unconscionable consideration has been paid or given 
or is intended to be paid or given for promotional 
purposes or for the acquisition of property; 


Cee) 


(d) 


Ce) 


Ce) 


(g) 


(h) 
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the proceeds from the sale of the securities to which 
the prospectus relates that are to be paid into the 
treasury of the issuer, together with other resources of 
the issuer, are insufficient to accomplish the purpose 
of the issue stated in the prospectus; 


having regard to the financial condition of the issuer 
or an officer, director, promoter, or a person or 
company or combination of persons or companies holding 
sufficient of the securities of the issuer to affect 
materially the control of the issuer, the issuer cannot 
reasonably be expected to be financially responsible in 
the conduct of its business; 


the’™past "conduct! oficthe 1esuersor tan Sofificer, director, 
promoter or a person or company or combination of per- 
sons or companies holding sufficient of the securities 
of the issuer to affect materially the control of the 
issuer affords reasonable grounds for belief that the 
business of the issuer will not be conducted with 
integrity and in the best interests of its security 
holders; 


such escrow or pooling agreement as the Director 
considers necessary or advisable with respect to 
securities has not been entered into; 


such agreement as the Director considers necessary or 
advisable to accomplish the objects indicated in the 
prospectus for the holding in trust of the. proceeds 
payable to the issuer from the sale of the securities 
pending the distribution of the securities has not been 
entered into; 


in the case of a prospectus filed by a finance company, 
as defined in the regulations, 


(i) the plan of distribution of the securities offered 
is netwaceeptab ley 


(ii) the securities offered are not secured in such 
manner, on such terms and by such means as are 
required by the regulations, or 


(iii) such finance company does not meet such financial 
and other requirements and conditions as are 
specified in the regulations; or 


Page 1-308 


(ead) a person or company who has prepared or certified any 
part of the prospectus or is named as having prepared or 
certified a report or valuatibn used in or in connection 
with a prospectus is not acceptable to him. 


(3) Hearing. -- The Director shall not refuse to issue a 
receipt under subsection (1) or (2) without giving the person or 
company who filed the prospectus an opportunity to be heard. 


(4) Referral to Commission. -- Where it appears to the Direc- 
tor that a preliminary prospectus, pro forma prospectus, or pros- 
pectus raises a material question involving the public interest 
under subsection (1) or a new or novel question of interpretation 
under subsection (2) that might result in the Director refusing to 
issue a receipt under subsection (1) or (2), the Director may refer 
the question to the Commission for determination. 


(5) Form of question. -- The Director shall state the question 
in writing setting out the facts upon which the question is based. 


(6) Filing of question. -- The question, together with any 
additional material, shall be lodged by the Director with the 
Secretary of the Commission, and a copy of the question shall 
forthwith be served by the Secretary upon any interested person or 
company. 


(7) Hearing by Commission. -- The Commission, after giving the 
parties an opportunity to be heard, shall consider and determine 
the question and refer the matter back to the Director for final 
consideration under subsections (1) and (2). 


(8) Decision of Commission. -- Subject to any order of the 
Supreme Court made under section 9, the decision of the Commission 
on the question is binding on the Director. 


66.(1) Refiling of prospectus. -- No distribution of a security to 
which subsection 52(1),(3),(4) or (5) applies shall continueAafter 
a_ date being twelve months from the date of the prospectus relating 
tro such security, which shall be the lapse date, unless a new 
prospectus that complies with this Part is filed and a receipt 
therefor is obtained from the Director. 
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(2) Idem. -- A distribution may be continued for a further 
twelve months if, 


(a) a pro forma prospectus prepared in accordance with the 
regulations is filed not later than thirty deys prior to 
the lapse date of the previous prospectus; 


(b) a prospectus is filed not later than ten days following 
the lapse date of the previous prospectus; and 


(c) a receipt for the prospectus is obtained from the 
Director within the twenty days following the lapse date 
of the previous prospectus. 


(3) Idem. -- The continued distribution of securities after 
the lapse date does not contravene subsection (1) wless and wtil 
any of the conditions of subsection (2) are not complied with. 


(4) Failure to refile. -- Subject to any extension granted 
under subsection (5), all trades completed in reliance upon sub- 
section (2) after the lapse date may be cancelled at the option of 
the purchaser within ninety days of the purchaser's first knowledge 
of the failure to corply with such conditions where any of the 
conditions to the continuation of a distribution under subsection 
(2) are not complied with. 


(5) Extension of time. -—- The Commission may, upon an applica- 
tion of a reporting issuer, extend, subject to such terms and 
conditions as it may impose, the times provided by subsection (2) 
where in its opinion it would not be prejudicial to the public 
interest to do so. 


_67.(1) Orders to furnish information re distribution to public. -- 
where & person or company proposing to make a distribution of 
previously issued securities of an issuer is unable to obtain frow 
the issuer of the securities information or material that is neces- 
sary for the purpose of complying with this Part or the regula- 
tions, the Director may order the issuer of tne securities to 
furnish to the person or company that proposes to make the distri- 
bution such information and material as the Director considers 
necessary for the purzyoses of the distribution, upon such terms and 
subject to such conditions as he considers proper, and all such 
inforazation and material may be used by the person or company to 
woot it is furnished for the purpose of complying with this Part 
and the regulations. 
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(2) Idem. -- Where a person or company proposing to make a 
distribution of previously issued securities of an issuer is unable 
to obtain any or all of the signatures to the certificates required 
by this Act or the regulations, or otherwise to comply with this 
Part or the regulations, the Director may, upon being satisfied 
that all reasonable efforts have been made to comply with this Part 
and the regulations and that no person or company is likely to be 
prejudicially affected by such failure to comply, make such order 
walving any of the provisions of this Part or the regulations as he 
considers advisable, upon such terms and subject to such conditions 
as he considers proper. 


PART XV 


DISTRIBUTION--GENERALLY 


68.(1) “waiting period™ defined. -- In this section, “waiting 
period'' means the intervalabetween the issuance by the Director of 
a receipt for a preliminary prospectus relating to the offering of 
a security and the issuance of a receipt for the prospectus. 


(2) Distribution of material during waiting period. -- 
Notwithstanding section 52, but subject to Part XII, it is 
permissible during the waiting period, 


Ca) 


to distribute a notice, circular, advertisement or 
letter to or otherwise communicate with any person or 
company identifying the security proposed to be 
distributed, stating the price thereof, if then 


determined, the name and address of a person or company 


from whom purchases of the security may be made and 
containing such further information as may be permitted 
or required by the regulations, if every such notice, 
circular, advertisement, letter or other communication 
states the name and address of a person or company from 
whom a preliminary prospectus may be obtained; 
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(c) to solicit expressions of interest from a prospective 
purchaser if, prior to such solicitation or forthwith 
after the prospective purchaser indicates an interest in 
purchasing the security, a copy of the preliminary 
prospectus is forwarded to him. 


69. Distribution of preliminary prospectus. -- Any dealer distri- 
buting a security to which section 66 applies shall, in addition to 
the requirements of clause 68(2)(c), send a copy of the preliminary 
prospectus and any amendment thereto to each prospective purchaser 
who, without solicitation, indicates an interest in purchasing the 
security and requests a copy of such preliminary prospectus. 


70. Distribution list. -- Any dealer distributing a security to 
which section 68 applies shall maintain a record of the names and 
addresses of all persons and companies to whom the preliminary 
prospectus has been forwarded. 


71. Defective preliminary prospectus. -- where it sppears to the 
‘Director that a preliminary prospectus is defective in that it does 
not substantially comply with the requirements of this Act and the 
regulations as to form and content, he may, without giving notice, 
order that the trading permittec by subsection _68{2) in the 
security to which the preliminary prospectus relates shall cease 
until a revised preliminary prospectus satisfactory to the Director 
is filed and forwarded to each recipient of the defective prelimin- 
ary prospectus according to the record maintained under section 70. 


lees) UME Siy2 


22. Material given on distribution. -- From the date of the issu- 
ance by the Director of a receipt for a prospectus relating to a 
security, a person or company trading in the security ina distri- 
bution, either on his own account or on behalf of any person or 
company, may distribute the prospectus, any document filed with or 
referred to in the prospectus and any notice, circular, advertise- 
ment, or letter of the nature described in clause §8(2)(a) or in 
the regulations, but shall not distribute any printed or written 
material respecting the security that is prohibited by the 
regulations. 


73.(1) Order to cease trading. -- Where it appears to the Commis- 
Siomyesanter the Piling Of “a’prospecrus underajsection 52 or 6] or a 
prospectus amendment under Part XIV_and the issuance of a receipt 


therefor, thatthe issuance of a receipt for the prospectus or the 
prospectus amendment was not in the public interest or that any of 


the circumstances set out in subsection 65(2) exist, the Commission 


may order thata, 
(a) the receipt issued for the prospectus is revoked; 


(b) the receipt issued for the prospectus amendment is 
revoked, or 


Com any distribution under the prospectus or prospectus 
amendment shall cease. 


(2) Hearing. -- No order shall be made under subsection (1) 
without a hearing unless in the opinion of the Commission the 
length of time required for a hearing could be prejudicial to the 
public interest, in which event a temporary order may be made which 
shallanot be for longer than fifteen days from the date of the 
making thereof unless the hearing is commenced in which case the 
Commission may extend the order until the hearing is concluded. 


(3) Notice. -- A notice of every order made under this section 
shall be served upon the issuer of the securities to which the 
prospectus relates. 


74.(1) Obligation to deliver prospectus. -- A dealer not acting as 
agent of the purchaser who receives an order or subscription for a 
security offered in a distribution to which subsection 52(1), (3), 
(4) or (5) or section 66 is applicable shallysend by prepaid mail 

or deliver to the purchaser the latest prospectus and any amendment 
to the prospectusArelating to the security either before entering 
into an agreement bf purchase and sale resulting from the order or 
subscription or not later than midnight on the second business dayA 
after entering into such agreement. 
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(2) Exception where binding agreement of purchase and sale. -—- 
Notwithstanding subsection (1) a dealer shall not be required to 
send or deliver an amendment to a prospectus to a purchaser where 
the agreement of purchase and sale of the security has been entered 
into prior to the filing of the amendment to the prospectus. 


(3) Withdrawal from purchase. -- An agreement of purchase and 
sale referred to in subsection (1) is not binding upon the 
purchaser, if the dealer from whom the purchaser purchases the 
security receivesaqnotice in writing evidencing the intention of the 
purchaser not to be bound by the agreement of purchase and salegat 
any time up to two business days after receipt by the purchaser of 
the prospectus and any amendment to the prospectus that the 
purchaser is entitled to receive under this Act. 


(4) Application of subs.(3). — Subsection (3) does not apply 
if the purchaser is a registrant or if the purchaser sells or 
otherwise transfers beneficial ownership of the security referred 
to in subsection (3), otherwise than to secure indebtedness, before 
the expiration of the time referred to in subsection Cou 


(5) Time of receipt. — For the purpose of this section, where 
the latest prospectus,gr_an amendment to the prospectus is sent by 
prepaid mail, the,prospectus,yor amendment to the prospectus shall 
be deemed conclusively to have been received in the ordinary course 


of mail by the person or company to whom it was addressed. 


(6) Receipt of prospectus by agent. -- The receipt of the, 
prospectus or an amendment to the prospectus by a dealer who is 
acting as agent of or who thereafter commences to act as agent of 
the purchaser with respect to the purchase of a security referred 
to in subsection (1) shall, for the purpose of this section, be 
receipt by the purchaser as of the date on which the agent receiveda 
the prospectus or amendment to the prospectus. 


(7) Receipt of notice by agent. -—- The receipt of the notice 
referred to in subsection (3) by a dealer who acted as agent of the 
vendor with respect to the sale of the security referred to in 
subsection (1) shall, for the purpose of this section, be receipt 
by the vendor as of the date on which the agent received such 
notice. 


(8) Dealer as agent. — For the purpose of this section, a 
dealer shall not be considered to be acting as agent of the pur- 
chaser unless the dealer is acting solely as agent of the purchaser 
with respect to the purchase and sale in question and has not 
received and has no agreement to receive compensation from or on 
behalf of the vendor with respect to the purchase and sale. 


(9) Onus of proof. — The onus of proving that the time for 
giving notice under subsection (3) has expired is upon the dealer 
from whom the purchaser has agreed to purchase the security. 


(10) Issuer in lieu of dealer. — Where the issuer acts as its 
own dealer in respect of a trade, the issuer shall be subject to 
the obligations and liabilities of a dealer under this section. 
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EXEMPTIONS FROM PROSPECTUS REQUIREMENTS 


75. (1) Imterpretation. -- In this Part, 


( a) 


(b) 


(2) 


(d) 


"defaulting reporting issuer'' means an issuer in default 
of the requirements of Part XVII of the Act or the 
regulations; 


"exempt take-over bid", "issuer bid, "offeree issuer", 
"offeror and "take-over bid'' have the same meaning as 
ine Parti xTks 


"hold period" means that period of time that a security 
must be held before it may be traded other than pursuant 
to a prospectus, an exemption from the requirements for 
a prospectus, or a ruling of the Commission, as 
prescribed under subsection 78(1) ,(2) or (4); 


"secondary distribution" means a distribution as defined 
in subparagraphs iii to vil of paragraph 14 of 
subsection 1(1). 


(2) Idem. -- For the purposes of this Part, 


a) 


(b) 


Cc) 


a trust company registered under the Loan and Trust 
Corporations Act or an insurance company licensed under 
the Insurance Act shall be deemed to be acting as 
principal when 1t purchases or sells as trustee or as 
agent for accounts fully managed by it; 


a portfolio manager shall be deemed to be acting as 
principal when it purchases or sells as agent for 
accounts fully managed by it; 


an issuer shall be deemed to have been a reporting 
issuer from the date that it met the condition of the 
appropriate subparagraph of paragraph 41 of subsection 
1(1)° provided’ that in each case it is currently not in 
default of any requirement of the Act or the 
regulations, and in the case of qualification under 
subparagraph iii of paragraph 41 of subsection 1(1) it 
is also currently listed and posted for trading on any 
stock exchange in Ontario recognized by the Commission; 
and 
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(d) an issuer which is a reporting issuer by virtue of sub- 
paragraph v of paragraph 41 of subsection 1(1), shall be 
deemed to have been a reporting issuer, as at the date 
of the amalgamation, merger, reorganization or 
arrangement, for the period of time that one of the 
parties to the amalgamation, merger, reorganization or 
arrangement had been a reporting issuer at the date of 
the amalgamation, merger, reorganization or arrangement. 


(3) Idem. -- For the purposes of clauses (t),(u),(v) and (w) of 
subsection 76(1); a reference to clause (t) shall”be deemed to 
include clause 71(1)(p) of the Former Act; and’a.reference’ to 
clause (u) shall be deemed to include subsection 14(g) of the 
Former Regulation. : 


(4) Idem. -- For the purposes of clause (zc) of subsection 
76(1), a reference to clause (c) shall be deemed to include clause 
71(1)(d) of the Former Act. 


76.(1) Prospectus not required. -- Subject to the regulations, 
sections 52 and 66 do not apply to a distribution where, 


Ca) the purchaser is, 


(i) a bank to which the Bank Act (Canada) applies or 
the Federal Business Development Bank incorporated 
under the Federal Business Development Bank Act 
(Canada), 


(ii) a loan corporation or trust company registered 
under the Loan and Trust Corporations Act, 


(iii) an insurance company licensed under the Insurance 
Act, 


(iv) a subsidiary of any of the persons or companies 
referred to in subclause (i), (ii) or (iii) where 
the bank, loan corporation, trust company or 
insurance company, as the case may be, owns bene- 
ficially all of the voting securities of such 
subsidiary, 


(v) Her Majesty in right of Canada or any province or 
territory of. Canadagtor 


(vi) any municipal corporation or public board or 
pia ate 
commission in Canada, 


who purchases as principal; 


(b) the trade is an isolated trade by or on behalf of an 
issuer in aasecurity of its ow issue, for the issuer's 
account, where the trade is not made in the course of 
continued and successive transactions of a like nature, 


and 1s not made by a person or company whose usual 
business is trading in securities; 
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the purchaser purchases as principal, if the trade is in 
a security having an aggregate acquisition cost to such 
purchaser of not less than $250,000; 


the trade is made to a lender, pledgee, mortgagee, or 
other encumbrancerafor the purpose of giving collateral 
for a bona fide debt, or is the transfer of beneficial 
Ownership of the security to the lender, pledgee, 
mortgagee or other encumbrancer pursuant to realization 
upon such collateral; 


the trade is made by an issuer, 


Gi) in a security of its ow issue that is distributed 
by it to holders of its securities as a stock 
‘dividend or other distribution out of earnings or 
sur plus ; 


(ii) in a security whether of its own issue or not that 
is distributed by it to holders of its securities 
pursuant to a winding up or dissolution of such 
scene, feb ges Wat Mace 22). = Le 


(iii) in a security of its ow issue transferred or 
issued, in accordance with the terms and 


conditions of a previously issued security of the 
ci a ee ee Se en ey OLN Es 


issuer, pursuant to pa right of the holder to 


ee ieee . 
purchase, convert, ,exchange, or otherwise acquire 
or aright of the issuer to require the holder to 


purchase, convert or exchange; 


(iv) in a security of a reporting issuer made through 
the exercise of a right to purchase, convert or 
exchange previously granted by the issuer pursuant 
to a prospectus for which a receipt was issued 
under this Act; 


provided that no commission or other remuneration is 
paid or given to others in respect of such trade except 
for ministerial or professional services or for services 
performed by a registered dealer; 


“=~ 
rh 
se 


| 


—_ 
[« 
v2 
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the tradenisdmades byaan ssuer,angatsecuritysof aire- 


porting issuer held by ita isedistraibuted by -it asha 


dividend in specie; if the issuer has given the 
Commission written notice stating the date, amount, 
nature and conditions of the proposed I either, 


i) the Director has not informed the issuer in 

a writing within ten days of the giving of the 
notice that he objects to the proposed trade, or 

A ones 

(ii) af notice of objection has been given*in*accor- 
dance with subclause (i), the Director has 
informed the issuer that he has withdrawn his 
objection to the proposed trade; 


the trade is made by an issuer,yin a right granted by the 
issuer to all “holders in"On@ario®of\a class of its 
securities to purchase additional securities of its own 
issue ,,if the issuer has given the Commission written 
notice stating the date, amount, nature and conditions 
of the proposed trade, including the approximate net 
proceeds to the issuer on the basis of such additional 
securities being fully taken up and either, 


hi the Director has not informed the issuer in 

= writing within ten days of the giving of the 
notice that he objects to the proposed trade, or 

A 

(ii) if notice of objection has been given in accor- 

dance with subclause (i), the Director has 
informed the issuer that he has withdrawn his 
objection to the proposed trade; 


the trade is made in a security of a company that is 


issued or transferred by or for the account of such 


company to another company or the holders ofasecurities 
of, another company, pursuant fo ap amalgamation, merger, 


reorganization. or arrangement awhere, 


(i) an information circular, proxy statement or other 
similar disclosure document in respect of the 
amalgamation, merger, reorganization, or arrange- 
ment 1s prepared and delivered, and 


(ii) shareholder approval of the amalgamation, merger, 
reorganization, or arrangement is obtained, 


pursuant to the requirements of applicable legislation; 


"~ 
a 
4 


| 


[E 


(k) 


a) 


(m) 


ae) 
—, 


= 
ve) 
wa 
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the trade is made in a security of an offeror that is 
exchanged by or for the account of the offeror with the 
security holders of an anvot feree issuer , pursuant to an 


exempt take-over bidpother thar than an exempt take-over bid 
made_in reliance upon clause 89(1)(c) or (d); 


the trade is made in a security of an offeror that is 
exchanged by or for the account of the offeror with the 
security holders of an offeree issuer ursuant to ana 


exempt take-over bidqmade in reliance upon clause 
SOC iCe)eror sUdue 


the trade is made in a security of an offeror pursuant 
to a take-over bid where a securities exchange take-over 
bid circular in respect of the security was filed by the 
offeror in accordance with the regulations; 


the trade is made in a security of an offeree issuer 
to an offeror pursuant to a take-over bid or issuer bid; 


the trade is in a security of an issuer to the issuer 
pursuant to the purchase, redemption or acquisition of 
the security by the issuers 


the trade is made by an issuer in a security of its own 
issue as consideration ®tor aliportion or all of the 
assets of any person or company, if the fair value of 
the assets so purchased is not less than $250,000; 


the trade is made by a natural resource issuer in a 
security of its own issue as consideration for a natural 
resource property or an interest therein where the 
vendor enters into such escrow agreement as the Director 
considers necessary; 


the “trade is made by an issuer in) a security of its own 
issue with an employee, senior officer or director or an_ 
employee, senior officer or director of an affiliate who 
is not induced to purchase by expectation of employment 
or continued employment, or to a trustee on behalf of 


Such @aneemployeese Serior) Officer jon idirector ; 


the trade is made by an issuer in_a_security,of its own 
issue where the trade is reasonably necessary to facili- 
tate the incorporation or organization of the issuer and 
the security is traded for a nominal consideration to 
not more than five incorporators or organizers unless 
the statute under which the issuer is incorporated or 
organized requires the trade to be for a greater 
consideration or to a larger number of incorporators or 
organizers, in which case the security may be traded for 
that greater consideration or to that larger number of 
incorporators or organizers; 


(ce) 


sy 


Co) 
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thestradé)issmadewinea Securatys of: ansassuers tox ar promo- 
ter of the issuer, where such trade is made by the 

LS Suére. bye another .~promotery Of) Ehebassuers oraby an 
incorporator or organizer of the issuer; 


the trade is made in a security of an issuer where each 
of the parties to the trade 1s a person or company who 
is, as regards such issuer, a person or company referred 
to in subparagraph i111 of paragraph 14 of subsection 
Moly 


the trade is made by an issuer, in anseeuritysof£ 1ts ow 
issue jak, 
Cd 


(a) sales are made to not more than twenty-five 

purchasers in all jurisdictions including Ontario 
ER 

Cijde cach spurchaser.purpchasesi.as.-prine:pal{ fand yal liyoft 
the purchases are completed within a period of six 
months of the first purchase, except that sub- 
sequent sales to the same purchasers may be 
carried out if made in compliance with written 
agreements entered into during that six-month 
period, 


Cia )jaeach purchaser Ais, 





A. an investor who, by virtue of his net worth 
and investment experience or by virtue of 
consultatzonswith onuadyice, fromea, person or 
company who is not a promoter of the issuer 
and who is a registered adviser or a regis- 
tered dealer, is able to evaluate the 
prospective investment on the basis of 
information respecting the investment that 
has been. presented to him~by thé issuer; or 


Be a -SCMLOL OLL cer sor .directozn of the “issuer 
Or .of sanaatfiliabe or the wssuer or a 
Spouse, parent, brother, sister or child of 


any suchs,etficer tonsdnrector; 


(iv) the offer and sale of the security is not accom- 
panied by an advertisement and no selling or 
promotional expenses have been paid or incurred in 
connection therewith, except for professional 
services or for services performed by a registered 
dealer,a 


(v) no promoter of the issuer, other than a registered 
dealer, has acted -as a promoter of any other 
issuer which has traded in a security of its own 


issue in_reliance upon the exemption in this 
clause within the previous twelve months, and 


(v) 
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(vi) no security of the issuer's own issue has been 
issued or is being issued concurrently in reliance 
upon the exemption in this clause or clause (u); 


the trade is made by an issuer in a government incentive 
SecCupi Cy? Of 10s" own ssue ais 


(ay sales are made to not more than fifty purchasers 
in all jurisdictions including Ontario; 


(ia) “iacht purchase as) 


A. an investor who, by virtue of his net worth 
and investment experience or by virtue of 
consultation with or advice from a person or 
company who is not a promoter of the issuer 
and who is a registered adviser or a 
registered dealer, is able to evaluate the 
prospective investment on the basis of 
information respecting the investment 
presented to him by the issuer: or 


B. a senior officer or director of the issuer 
or of an affrliate*of the issuer or a 
spouse’.- parent,’ brother, sister or child of 
any such otficer or director, 


(iii) the offer and sale of the security is not accom- 


panied by an advertisement and no selling or 
promotional expenses have been paid or incurred in 
connection therewith, except for professional 
services or for services performed by a registered 
dealer, 


(iv) each purchaser to whom a security is sold in 
reliance on the exemption in this clause is 
furnished with an offering memorandum before an 
agreement of purchase and sale is entered into 
with such purchaser, and 


(v) no security of the issuer's own issue has been 
issued or is being issued concurrently in reliance 
upon therexemption in this ®elauseror clause (t); 


the trade is made by an issuer in a security of its own 
issue if, 


Cie the issuer has previously issued a security in 
reliance upon the exemption in clause (t) or (u); 


(za) 
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Cites thes .conditionsian suboelauces Guy Git). *e1in,)) wand 
(iv) of clause (t) are complied with in respect of 
the trade, 


(iii) each purchaser to whom a security is sold in 
reliance upon the exemption in this clause is 
furnished with an offering memorandum before an 
agreement of purchase and sale is entered into 
with such purchaser, 


(iv) a period of twelve months has elapsed since the 
completion by the issuer of its most recent 
distribution in reliance upon the exemption 
contained ans-elausen(t), Cu) or this clause, as 
the case may be, and 


Cy) in a distribution in reliance upon the exemption 
in this clause, the amount paid for the securities 
of the issuer by all purchasers therof does not 
exceed $3,000,000 in the aggregate; 


the trade is made in a security of an issuer previously 
issued in reliance upon an exemption in clause (t), (u) 
or (v) where each of the parties to the trade is one of 
the purchasers from the issuer of such a security; 


the trade is made from one registered dealer to another 
registered dealer where the registered dealer making the 


purchases ismactitevias principal; 


the trade is made by a person or company to an under- 
writer, or between or among underwriters; 


the trade is made by a person or company to a registered 
dealer in consideration of services performed by that 
registered dealer in connection with a distribution; 


the trade is made by an issuer in a security of its 

own issue of a class that is publicly traded or which is 
redeemable at the option of the holder, pursuant to a 
plan made available by that issuer to all holders of a 
class of publicly traded securities of the issuer the 
last address of whom as shown in the books of the issuer 
is in Ontario, which plan permits the holder to elect to 
receive stock dividends in lieu of cash dividends or to 
direct that dividends or interest paid or payable be 
applied to the purchase of securities from the issuer, 
and which plan may include an option of the holder to 


(zb) 


(zc) 
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make cash payments to purchase additional securities of 
the issuer; provided that, where such plan includes such 
an option of a participant in the plan to make an 
additional cash payment the aggregate number of 
securities of any class issued pursuant to the cash pay- 
ment component of such plan in any financial year of the 
issuer does not exceed 2% of that number of the out- 
standing securities of that class as at the commencement 
of that financial year; 


the trade is made to a holder of a share or unit in a 
mutual fund pursuant to provisions in the instrument 
legally constituting the fund permitting or requiring 
that dividends or distributions of income or capital 
gains attributable to the shares or units be reinvested 
in additional shares or units of the fund of the same 
class or having the same attributes as the shares or 
units in respect of which the dividends or distributions 
of income or capital gains are attributable, provided 
that no sales charge is payable in respect of the trade; 


the trade is made in a share or unit of a mutual fund to 
a purchaser, other than the initial trade in a share or 
unit of the mutual fund to that purchaser, where 


(i) the initial trade in the shares or umits of the 
mutual fund to that purchaser was made in 
reliance upon the exemption in clause (c), and 


(ii) either the net asset value or the aggregate 
acquisition cost of the shares or units in the 
mutual fund held by the purchaser as at the date 
of the trade is not less than $250,000; 
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“= 
N 
Q. 
= 


the trade 1s in a commodity futures option or commodity 
futures contract where such trade is that of a hedger 
through a dealer, within the meaning of the Commodity 
FuturessActs« or 


| 


(ze) the regulations provide that a prospectus is not 
required. 
Nw 
(2) Delivery of offering memorandum. -- Two copies of an offering 
memorandum that is required to be furnished to a purchaser under 
clause (1)(u) or (v) and two copies of any offering memorandum that 
is furnished to a purchaser in respect of a trade made in reliance 
upon an exemption in clause (1)(a) ,(c), or (t), shall be delivered 
to the Commission within ten days of a trade made pursuant to such 
offering memorandum. 


(3) Report. --aWhere a trade has been made in_reliance upon 
clause (1) Ca) ,(b) Cc), Ci), (nm) ,f t) , Cu) Cw). Go) OL. Uz) ‘the 
vendor shall within ten days file a report prepared and executed in 
accordance with the reg ul ationg; 


(4) Report not required. -- Notwithstanding subsection (3) 
no report is required under that subsection where, by a trade 
made in reliance upon clause (1)(a), a bank to which the Bank Act 
(Canada) applies or a loan corporation or trust company registered 
under the Loan and Trust Corporations Act acquires from a customer 
an evidence of indebtedness of the customer or an equity investment 
in the customer acquired concurrently with an evidence of 
indebtedness. 


77. Prospectus not required. -- Sections 52 and 66 do not apply to 
a distribution of a security, 
(a) referred to in subsection 35(2) excepting, paragraph 16 
thereof; 


(b) that is listed and posted for trading on any stock 
exchange recognized for the purpose of this section by 
the Commission where the securities are distributed 
through the facilities of the stock exchange pursuant to 
the rules of the stock exchange and the requirements of 
the Commission, provided that a statement of material 
facts, which shall comply as to form and content with 
the regulations, is filed with and is accepted for 
filing by the stock exchange and the Commission; 
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Ga) that is_an option to sell or purchase securities know 
as a_ put or call or any combination thereof which 
provide that the holder thereof may sell to or pur chase 
from the writer of the option a specified number or 
amount of securities at a specific price, on or prior to 
a specified date, or the occurrence of a specified 
event, provided, 


(a) the option has been written by a member of an 
exchange recognized by the Commission for this 
purpose or the performance under the option is 
guaranteed by a member of an exchange recognized 
by the Commission for this purpose, 


(ii) the securities that are the subject of the option 
are listed and posted for trading on an exchange 
recognized by the Commission for this purpose, and 


(iii) the option is in the form from time to time 
prescribed by the regulations; or 


i that is exempted by the regulations. 


78.(1) Deemed distribution. --,A trade in a security acquired by 
‘the the vendor pursuant to a trade that was made in reliance upon the 
exemption in clause 76(1)(a) ,(b),(c), 4346) ,Co) , Co) 0) Cu) Cv) Cw) 
(x) ,(z) or (zc), or upon the exemption in subc lause 76(1)(e) (iii), 


Ae the right or obligation to purchase, convert, exchange, or 


“herwise acquire The Sen 
otherwise acquire the security, as the case may be, was acquired by 
the vendor pursuant to a trade that was made in reliance upon one 


of the foregoing enumerated exemptions, is a distribution, unless, 


(a) the issuer of the security is a reporting issuer ~ 
| (b) if the vendor is an insider of the issuer of the 
security, the issuer is not a defaulting reporting 
issuer; 
aN 
Ce) (i) in the case of a trade that is a distribution by 


virtue of clause (a), twelve months have elapsed 
from the later of the date of the issue of the 
security and the date the issuer became a 
reporting issuer, or 


(ii) in the case of a trade that is a distribution by 
virtue of clause (b), twelve months have elapsed 
from the later of the date of the issue of the 
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right or obligation to purchase, convert, exchange 
or otherwise acquire the security, as the case may 
be, and the date the issuer became a reporting 
issuer; 


(d) the vendor files a report within ten days of the trade 
prepared and executed in accordance with the 
regulations; 


| (e) the trade is not a secondary distribution; and 


(sf) no unusual effort is made to prepare the market or 
4) create a demand for the security and no extraordinary 
commission or consideration is paid in respect of the 
trade. 


(2) Idem. --,A trade in_a security acquired,by 
the vendor pursuant to a trade that was made in reliance upon the 
@oMpeTTon iT meals “1OGE Gets ate I ea, GATE PGE J igen, en sep yaGza) or Czby and 
a,trade in a previously issued security of an_issuer that ceased to 


be a private issuer after March 15, 1981, as a distribution, ~ 
Soo Mer we beet sae e 
unless, 


(a) the issuer of the security is a reporting issuer and has 
been a reporting issuer for at least twelve month sq 


A 

(b) if the vendor is an insider of the issuer of the 
security, the issuer is not a defaulting reporting 
issuer; 


such first trade is not a secondary distribution; and 


es) 

(d) no unusual effort is made to prepare the market or to 
create a demand for the security and no extraordinary 
commission or consideration is paid in respect of the 
trade. 


(3) Exception. -- Notwithstanding subsection (2), the first 
trade in a security acquired by the vendor pursuant to a trade that 
was made in reliance upon subclause (1)(e)(iii) is not a 
distribution by reason only of the fact that the issuer of the 
security may not have been a reporting issuer for at least twelve 
months, where in respect to the right or obligation to purchase, 
convert, exchange, or otherwise acquire the security, as the case 
may be, a prospectus was filed by the issuer and a receipt obtained 
therefor under this Act or the Former Act or a securities exchange 
take-over bid circular was filed by the issuer as offeror in 
accordance with the regulations or the Former Regulation. 


(a) 


(b) 


Co} 


(d) 
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(4) Prospectus not required. -- Sections 52 and 66 do not 
apply to a distribution of a security referred to in subparagraph 


111 or_iv of paragraph 14 of subsection Obani i; 


the 1ssuer of the security is a reporting issuer and has been 


a reporting issuer for at least twelve months 


N 


if the vendor is an insider of the issuer, the issuer is 
not a defaulting reporting issuer, 


the vendor has held the security or, in the case of a debt 
security, the principal amount of securities of the class to 
be distributed, for at least six months, 


(i) 


Ge) 


where the vendor acquired the security pursuant to a 
trade that was made in reliance upon clause 

BO Gaye yGb) sGe)5 Gy Ci): (Con ft ig Gar eeCy)|, Cw), Cx) Cz) or 
(zc), twelve months have elapsed since the issue of the 
security; or 


where the vendor acquired the security pursuant to a 
trade that was made in reliance upon subclause 
(1)Ce)Ciii), and the right or obligation to purchase, 
convert or exchange or otherwise acquire the security, 
as the case may be, was previously acquired by the 
vendor pursuant to a trade that was made in reliance 
upon an exemption referred to in subclause (i) of this 
clause (d), twelve months have elapsed since the issue 
of the right or obligation to purchase, convert, 
exchange, or otherwise acquire the security, as the case 
may be; 


Page’ 1-327 


(e) the vendor, 


Ci) 


Gra) 


Ga) 


files with the Commission and any stock exchange recog- 
nized by the Commission for this purpose on which the 
securities are listed at least seven days and not more 
than fourteen days prior to the first trade made to 
carry out the distribution, 


(A) a notice of »intention «to ssell: inethe form pre- 
scribed by the Cee Oy and 


(B) a declaration signed as at a date not more than 
twenty-four hours prior to its filing and prepared 
and executed in accordance with the regulat ions, 


files within three days after the completion of any 
trades,a report of the trade in the form prescribed 
under (Par texto] «and 


renews and files, the notice required to be filed under 
paragraph (i)(A) and the declaration required to be 
filed under paragraph (1)(B),jat the end of sixty days 
atten the orig imal«date: ofefiling tand thereafter at ithe 
end of each twenty-eight day period so long as any of 
the securities specified under the original notice have 
not been sold or until notice has been filed that the 
securities so specified or any part thereof are no 


longer for sale; 


(f) no unusual effort is made to prepare the market or-to create a 
demand for the security and no extraordinary commission or 
other consideration is paid in respect of the trade. 
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(5) Trade by Lender, Pledgee, etc. -- A trade in a security by 
a person or company who has acquired the security in the capacity 
of lender, pledgee, mortgagee or other encumbrancer by way of 
realization upon collateral for a debt is subject to the provisions 
Ob this gsect10n that would tbe gapplicable. toa trade an that 
security by the debtor or other transferor as of the date of the 
trade. 


(6) Computation of hold period. -- For the purpose of 
computing a hold period in respect of a security held by a lender, 
pledgee, mortgagee or other encumbrances referred to in subsection 
(5), the lender, pledgee, mortgagee or other encumbrances shall be 
deemed to have acquired the security as of the date of acquisition 
by the w.debtor or other ‘transferor. 


(7) Exemptions not available. -- The exemptions in subsection 
Voll) are Not ava vkaile sin "respect OL, 


(a) a distribution of a security by an issuer that is in 
default of any requirement of the Act or the 
regulations, or 


(b) a distribution as defined in subparagraph vii of 
paragraph 14 of subsection 1(1). 


(8) Certificate re reporting issuers. A- For the purpose of 
determining whether an issuer 1s a reporting issuer and, if so, 
whether theaissuer isya_ defaulting reporting issuer,aany person or 
company is entitled to apply to the Commission for a certificate 
issued for this purpose in accordance with section 136 and is 
entitled {0 rely on the “certirireate. 


(9) List re reporting issuers and defaulting reporting 
issuers. --AA list of reporting issuers and of defaulting reporting 
issuersashall be maintained by the Commission for public inspection 
in its offices during normal business hours. 


(10) Exception. -- For the purpose of determining whether 
issuer is a defaulting reporting issuer or is otherwise in default 


qaf_ any requirement of this Act or the regulations, no person or 


company who knows or ought,to know that a reporting issuer is a 


defaulting reporting issuer or so in default may rely on a 


certificate or, list referred to in subsection (8) or (9). 
reterred to in subsection \o) or \7) 
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(11) Director's decision. -- The provisions of subsections 
(65)(3) to (8) are applicable, with such changes as the context 
may require, to a decision of the Director under clause 76(1)(f) or 


(gn 


79.(1) Transitional. -- Where a trade in a security was subject to 
the provisions of subsection 71(4) of the Former Act immediately 
before the coming into force of section 78, the provisions of 
subsection 78(1) apply to the trade as if the security had been 
acquired by the vendor pursuant to a trade made in reliance upon 
one of the exemptions enumerated therein. 


(2) Idem. -- Where a vendor referred to in subsection (1) 
acquired the security in a trade that was made in reliance upon 
subclause 71(1)(f)(iii) of the Former Act, the hold period in 
clause 78(1)(c) shall be twelve months from the later of the date 
of the issue of the right to purchase, convert or exchange and the 
date the issuer of the security became a reporting issuer. 


(3) Idem. -- Where a trade in a security was subject to the 
provisions of subsection 71(5) of the Former Act immediately before 
the coming into force of section 78, the provisions of section 
78(2) apply to the trade as if the security had been acquired by 
the vendor pursuant to a trade made in reliance upon one of the 
exemptions enumerated therein. 


(4) Idem. -- Notwithstanding subsection (3) 


(a) a trade in a security that was acquired by the vendor 
pursuant to a trade that was made in reliance upon 
subclause 71(1)(f)( iii) of the Former Act is not subject 
to subsection 78(2) where in respect of the right to 
purchase, convert or exchange, a prospectus was filed 
and a receipt obtained therefor under the Former Act or 
a securities exchange take-over bid circular was filed 
in accordance with the Former Regulation, 


(b) a trade in a security that was acquired by the vendor 
pursuant to a trade that was made in reliance upon 
subclause 71(1)(j) of the Former Act is not subject to 
subsection 78(2) where a securities exchange take-over 
bid circular was filed in accordance with the Former 
Regulation in respect of such trade. 
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(5) Idem. -- Where a trade in a security was subject to the 
provisions of subsection 71(4) or (7) of the Former Act immediately 
before the coming into force of section 78, the hold period 
prescribed by clause 78(1)(c) or 78(4)(d) shall be six months from 
the later of the date of the issue of the security and the date the 
issuer became a reporting issuer, where, at the date of the trade, 
the security, 


(a) is listed and posted for trading on a stock exchange 
recognized for this purpose by the Commission and 
complies with the requirements of clause 388(1)(m) or 
(n)soti thes lasurances Act .wor 


(b) 1s a bond, debenture or other evidence of indebtedness 
issued or guaranteed by an issuer or is a preferred 
share of an issuer and complies with the requirements of 
clause 388(1)(k) or (m) of the Insurance Act. 
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80.(1) Commission Ruling. ~-,Upon the application of an interested 
person or company, or upon its own motion, the Commission may rule, 


(a) that any trade, intended trade, security, person,A 
company or issuer, or any class of trades, securities, 
persons, companies or issuers is not subject to section 
24° Oo O28 





(b) that any person or company or class of persons or 
companies is exempt from any provision of the Act or 
regulations relating to section 24 or 52 in respect of 
its application to any trade or class of trades; 


(c) that any person or company shall be deemed to be a 
reporting issuer for any or all purposes of the Act or 
the regulations; or 


(d) that any trade shall be deemed to be or not to be a 
distribut2on ¢ 


where it is satisfied that to do so would not be prejudicial to 
the public interest, and may impose such terms and conditions as 
are considered necessary. 

CZ 


Ruling final. -- A decision of the Commission under this 
section is final and there is no appeal therefrom. 
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Proposed Securities Act 
Discussion Draft 


Commentary — Closed System 


Introduction 


The proposed amendments to the Securities Act are 
designed to turther eontripute to the overall objective of 
the Act to increase the efficiency of the capital markets. 
iney develop and refine the “thrust of the Securities ACC, 
Res. 1960, chapter 466 (the “present Act”) by simplifying 
Tica Opetabaon -Of tne “Closed system, assisting in — the 
development of consistency among the various jurisdictions 
iT the treatment of take-over bids and issuer bids, 
reitectime the changes in practices the Market place since 
tie coming imto Lorce of the present Act, ~and remedying a 


number of problem areas in the existing legislation. 


Early securities legislation concentrated on the 
prevention of fraud and the regulation of market 
professionals, which remain essential to securities 


regulation. The emphasis upon securities of their point of 
entry into the market, commencing with the 1966 legislation, 
shifted to an emphasis upon trading on the secondary market, 
with the present statute. The legislation now proposed by 


the Commission develops the latter emphasis. 
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The present Act introduced the “closed systems. into 
Ontardo® Mine 97 92 Under, the “cbosed ssystem,- trading, ate the 
point of entry into the market and secondary trading in 
securities are restricted to sophisticated or knowledgeable 
purchasers, unless and until there is a body of publicly 
available slinfoernmatiions, that mayeeat orn peishier vbasas, got an 
investment decision by a public investor. Fundamental to 
the closed system are first, the concept, of the reporting 
issuer, being an issuer that has prepared a comprehensive 
disclosure document that has been approved by regulatory 
auUthoribies: andsisthatigets subject to ,.rwles- of “continuous 
publierdisclosune,, and tsecondly, “hold cpertods -thatwrestrict 
the free trading of securities acquired through prospectus 


exemptions. 


Once an issuer is a reporting issuer, and there is a 
body of publicly available information in respect of that 
issuer, kde becomes reasonable, at least in some 
circumstances, it to rely upon isuch information rather than 
upon the conventional prospectus as a basis for investment 
decisions not only in the secondary market, but also at the 
Point (of “entry of securities of that issuer into. the market 
via new treasury issues or trades by controlling 
shareholders. Hence the development of the Prompt Offering 
Qualification System introduced sin Ontario in. 1982 by, Ja 
ruling of the Commission under section 73 of the present Act 
and governed in Ontario, by, Policy. 5.6, authorizing Ja shont 
form of prospectus supported by a comprehensive continuous 


disclosure “record, for trades for which “a ‘conventional 
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Prospectus would otherwise be required. The Commission 
ruling and Policy contemplate that market professionals, 
both dealers and advisers, will digest the continuous 
disclosure record of the issuer and in turn advise 
investors, in an extension of their traditional roles of 
asisiesisiing jtihe sconventional |prospectus in "respect of initial 
issues and assessing publicly available information in 


Hes pectworesecondary.itradineg,. 


Ther | sperncept Lon ° that investors  ‘may..rely © upon: «the 
continuous disclosure obligations of reporting issuers and 
upon the role of market professionals has led to proposed 


revisions: to’ thes closed usystem.“as follows: 


(a) simplification of hold periods where applitcabley veto a 
Sing lesphoild period sof 612) months’ scommencing 6firom sthe 
later of the date the issuer becomes a reporting issuer 


and the date of the issue of the security; 


Moy Staci l aati off off entryt into t hel "market! Gof @sectr hefesis by. 
expanding available exemptions, particularily those 
relevant to the raising of capital by small businesses, 
and by incorporating forms of prospectus other than the 


conventional prospectus into the legislation; and 


(c) reduction in emphasis on the offering memorandum, with a 


view to its ultimate elimination. 
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1B is considered Enact the combination of the 
siup hita cation,» 2nid«» in aMany,.iCasesie Cie peredu'c etonegin shold 
periods, and the easeusOfe4 entayyeirtiio, thew markets evi 
prospectus exemptions, together with the increasing use of 
the private placement exemption at its present threshold for 
trades .in=ethe. metail,market,s wouddsunduly Keacislitiateqpriviatie 
financings dtp place of general public offerings by 
Prospectus. To maintain an appropriate balance between 
private,s.and, gpublidceacinancinegs. - the» S77 000m ini num .forwthe 
private placement exemption has been raised to $250,000, and 


the exempt purchaser exemption has been removed. 


Lhe «stntroductiion Lot s:elvide) isa biliiywishorn.. conti hucus 
disclosure sinierespectseofis,7trading;on»sthes secondary, marketedis 
under consideration as following logically from the 
de-emphasis upon the prospectus, and increased emphasis upon 


the. continuous record. 


Following is a; 5 9more detailed commentary on the. 
provisitons,of :the.proposed. Act simelating, ito «the definitions 
used -therein,,,jchea.provisions.; relating ito. ther closedasysten, 
including registration, and those relating to the prospectus 
and/its use. References to Parts, sections and paragraphs 
in the text and all marginal references are to the proposed 


legislation unless otherwise specified. 


A. Part IT = Interpretation 


Part I of the present Securities Act has been amended as 


follows: 


1(14) 
1(1) 34 
m(1) 41(1) 
mi 2)-(4) 


m5) 


me) , (4); (7) 


i) 19 
a?) 30 
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I Added Provisions 


Provisions have been added with the intent of bringing 
NOMHeOBpPOrate Mis swers se tontrexanphenghilimitted partnerships ; 
unrnmeorporatedy=assioei ations sands trusitisge including » mutual 
fundgetnugts, teleamlyifwithin she ambit Liotuatheslegislation, 
pit imaralyy by “sibsectidn 11¢14)), <a vintéerpretation provision 
app Ey migetio™ tive "entireo Actretbys the defiinditscon of “private 
issuereo itnchieu of bthesetdefdnitions®f, “yriwate company”, “a 


nimnorvanendment tor ithes definition ofsamrepoftting!s issuer”, and 


definitions wry “atidiiatedvissuer "45 ficontroldedg issuer”, and 


Subs tdiary =rssuer =< These (prov letonse “constitute ar "carny 
forward and extension of amendments that were presented in 
BILE IG 2 


Aaedetinitavon’ ofibasequitty “security” Ywhichseineludes “the 


conce ptt offs restr ket ed share sawithins ther meamiing of Policy 
lI. 3 has been included. The term will arise in provisions 
relating to the delivery of financial statements, (8) 
take-over bids and the definition of insider. 


Detanitetionseof (fo business) ‘day G4 buclase, fof securittes *, 


and icommod itty, pafutuces) ).contracty Phaveyybeen added for 


convenience. 


In addition the-definitions of “government incentive 
security” and “offering memorandum”, now found in _ the 


regulations, have been amended and incorporated into the 


proposed Act. 


LG rakes 
14224030), 
36,43,44, 
45,47 


1(1)14 


1(1) 45 
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IER Amended Provisions 


A number of the definitions in the present Act hag 


been amended, either with substantive import or to eliminag® 


ambiguities. The ‘definitions of «“adviser”", “directomm 
tdistribution ~~ Ymaterialsetchange: Vo “ofticer ig “promo teams 
"SO CULMILY? , “senior Of fatcer” trade >. and “vot ia 


security”, have been amended. In many cases the amendment 
have been made to deal with particular problems and types a 


problems which have arisen under the present Act. 


has been enlarged t 


| 


Thes @defindsetiom sof 20d sitraibu tion? 
include sales from the holdings of promoters, organizers c 
incorporators, underwriters, and holders of securi ta 
acquired pursuant to trades made in contravention of 
Act. These’ amendments: will be directly relevant to Part XV. 


relating to the closed systen. 


The definition of “trade” has been amended to include}! 
pledge by any holder, and a transfer of beneficial ownershi? 
to "the *bender “purstiant* to realization wponm collateral. Th 
position of the pledgor and lender in the closed system i 
eraritied in Parts XI (Exemptions from Registratia 
Requirements ) and XVI (Exemptions from Prospect 


Requirements). 


(1) 43 


=) 47 
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The definition of “security has been amended so that 

securities issued by insurance companies are not expressly 

excluded. The amendment has been made for the purpose of 

eliminating the present ambiguity between the definition of 

security and the exemptions in the regulations for variable 
insurance contracts. 


The definition of “voting security" has been amended 


foreelaxricni cation 


f Tak Deleted Provisions 


The definitions of “diet rT ipwe on company”, 
“distribution contract”, “management company”, "management 
contract", and "portfolio security”, have been deleted from 
the interpretation provisions. The concepts with which they 
deal will be redefined in the Part of the proposed Act 
dealing more specifically with mutual funds. 


Theedefinterion’ of, ~adisepripution .to %the public’ has been 
deleted as spent. Theis second® ibranch “of ,. the,.existing 
definition, Goft@ iprivaté mituad? \fund Shas been deleted from 


Pare iL and the concept included, as -amended, as a 


registration and prospectus exemption. 


Bs Closed System - General 


The revised closed system requires an understanding of 


the enlarged definition of distribution, and of the 


simplified operation of hold periods. 


Iai), ia 


(ay Car) 


L(41),.i4 
(aan) 
Cyaan) 


to 
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(ale) Dass Coca baa tisoun 


Distribution is defined. in paragraph 14 .of subsecti@g 
Riaiioke The, definition. can »bes-=brokenandowng!) into, tha 
calegontes: 

Ci) d iStmisbutionset romea't peas tive 
(ii) deemed distributions, which are secondary trades tha 
are distributions by. virtue. of subsection. 78 (1). one 

Cthe successors to. subsection s4hG4.n andriCs:) » of aaa 

present Act), unless the trades are made in accordane 

With. certain conditions. sjinebhuding scompliance’ with 


hold. periods and 


Ciii)..secondarys, adistributiiong.. which, are. secondary, -toaeme 


that.are defined as distributions other» than deen 
deer eral ett aE namely, trades by a controllig@ 
shareholder, trades | iby | lagaholderm who.Leaequired th 
security pursuant to a prospectus exemption in tm 
capacity sofspromotern; incorporatonp son¢gorganizer, twang 
by a holder. who acquired the security ian the capaci@ 
of underwriter, and trades by a holder -to whom 


security, was, tradedain contravention. of thegAct. 


Any distribution] emay be effected pursuant to 
prospectus, or a Commission ruling. under ssection . 80. 


treasury distribution, except by an issuer who is defaul 


| 
| 
| 
| 
{ 
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Ciesthe-Act™*or*"repulat#onsy may be effected” pursuant to a 
prospectus exemption. A deemed distribution may be effected 
pursuant to a prospectus exemption or in accordance with the 
CONndreaons Sees hortr= nes DsectuLons vot) "or G2) as “may be" 
applicable. MY Secoudaty =“wlatrtpurton “py "a Scontrolling 
shareholder” ‘or "a" promoter™ tay “be “et fected “pursuant® to a 
DIOS pectws ‘exemption, "or “in” accordance with “the” conditions 
Set Porth “im subsection 7oC4) tthe Successor” to subsection 
71 [eof tehe- present” “Acti, A secondary distribution by an 
PRCOrpPOrTator’, organizer or underwriter may be effected 
pursuant GO a Prospectus exemption. Exemptions are 
avaiable. as an the * presently Acts fort**a-KP trade “by “an 
Frrcorporest OF or Organ Zeer to a “promoter, “and “for -a “trade” by 


an “underwriter to another underwriter. 


A secondary distribution in a security by a holder who 
aogrired the security pursifant= to “avitrade ~ that was “in 
CONMETAVeNntLOn “of the Act may be effected only by a 
prospectus or a Commission sg het ge Ly gy as as the prospectus 
exemptions are not available. Hence the illegality follows 
a*security ‘which “has’™ been traded in *¢contravention of the 
ACt.~tunrtl | *it- is “cured™ by "a prospectus **or'*a “Commission 
Fa bel Ba oy 816 br Feiss not contenplated "thatthe Commission will 
enforee =sanceions= "against “a” bona @iide’ tpurchaser sin "respect 
of “a “subsequent "trade %inta* security where® the? purchaser is 


without knowledge of the’ Pllegality*®of ‘the’ trade ‘to ‘him. 


The present’ *Acteois®%ivent *as tottthes*position of a 


putechaserYindsrespect' *to°? the* resale *of “al*security acquired 


(vi) 


78{( 1), 02), ,04) 


pursuant to an illegal di Strutt orn. giving rise i 
difficulties of enforcement from a regulatory point of vie) 
and uncertainties as to the security holder's position fri 
the point of view of investors and issuers. Comments a 
invited as to the means of dealing with the issue in tik 


proposed legislation. 


The system. of resale restrictions in, “respece ! 
securities acquired pursuant to exemptions from prospects 
requirements is structured much as it is in the present Ae, 
with the present subsections. 71(4), (5) and (7) retainedme 
modified in subsections 78(1), (2) and (4) respectivem, 
SubsectiLons.71G6) of, thes present, Acts aseenot) «carried forwac 

| 


in that form but the concepts therein are incorporated inc 


the definition sor adbetctbuctor: | 
CLEA hold} periods 


Hold periods are relevant in respect of deemd 
distributions, and trades by controlling shareholders “ad 
promoters. The 6, 12 and 18 month hold periods applicabe 
under the present Act to securities acquired pursuant 0 
exemptions referred to in the present subsection 71(4) hae 
been altered in subsection BSG E, the successor 0 
subsection 71(4), to a uniform 12 month hold period, runmig 
from the later’ of the date the issuer of the secumy 
becomes a reporting issuer and the date of issue of te 


security. The hold period in respect of a security helay 


a transferee in the proposed closed system is therefore 


Page 1-342 
reduced by the period of time that the security has been in 
the hands of previous holders since its initial issue. In 
the case of.a convertible security, or a warrant, option or 
right, where the convertible security.) warrants: .option ior 
Eight,.is) acquired pursuant: to lan exemption giving rise to a 
hold period, the security acquired pursuant to the exercise 
OL AAChe erights for -oblicatdone aneithe “convertible security, 
Waltant, option or yright .will, be. subject. tothe «same hold 
petlodagas srthelpiconvertibleyssecurity., «warrant ; opeaicn or 


BiEohts 


The requirement remains. that the issuer have been -a 
LepoOrilive Siseuereetorn La 2nemouthss sprioen. (to sJac) trade % ine ta 
Security obtained *tpursuant®> sitor the» exemptions ethat «are 
referred” Comin subsection #78(2),/ the ssuceeéssor ‘ito! «present 


SUDSe@CLLOD 4710 0) 6 


The Commission welcomes comments as to the 


appropriateness of a uniform 12 month hold period. 


A trade in a security that would otherwise be a deemed 
distribution pursuant to the routes provided in subsection 
VS(l), (2) “and © (4) is” conditional*®*tpon “there béing no 
unusual effort to prepare the market or to create a demand 
for the ™=*sectirity. The Commission recognizes that the 
concept ote <unucual™=+effort ** needs **clarificatd'ont ©tin® tthe 


regulations or otherwise. 
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Ho Vdealwaith*® *another *problem area @in= the "present Acc.; 

the: use@*ot SsuBbseetivom 7 8G), C2 Pande tce? Mias*s been ™ nade 
conditional Juponethe isstier’ not™bein] a’ detauleing re porting 
ies vers, ide tinedi tas’ “ar 4issuer “in @defawlte- or the *continucus 
diselosure requirenents of Sthe-s Act *radther*than® upon’ *the 
issuer snot being an default oreany Tequitrement- of YEhe*Acu*dr 
regulavions -+Sand**then “orly~ iie*the “vendor “is*@an * Livsiders 
Hence, the vendor who is not an insider will not be required 
to ascertain whether the issuer is a defaulting reporting 
issuer. A idet lor’ defaulrrng “reporting: tssuers wise pe 
available at the Commission. An issuer who is default of 
any requirement of the Act or regulations, may not, however, 


effect distributions through prospectus exemptions. 


Ce Part XVI - Exemptions from Prospectus Requirements 


The revised scheme of exemptions expands the exemptions 
available for businesses at their early stages of 
development, codifies a number of the current Commission 
class or blanket rulings, incorporates exemptions now found 
in the regulations, places restrictions ‘on several of the 
present exemptions to prevent abuses that have arisen where 
exemptions have been technically adhered to but are in 
violation of the spirit “of the Act, clarifies. some confusing 
areas, and makes a number of housekeeping changes. Las 
reporting provisions have been eased, and )Cransitionas 


provisions provided. 


Gil) v 


Peel)t,u 
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Gi) Small Businesses 


Significant amendments have been made with the 
intention of easing capital formation for small businesses, 
bothweat,~thes. outset. «and «in, the early stages of development, 
whertesit is ecognized. that. equity. capital is required but 


that. thesexpéenses sof sa) publics tsswe may «be prohibitive. 


First,) the present ‘exemption for trading, of shares of a 
privates,.company, has,.been amended , to. refer. to tuading in 
Securities of, a. private. issuers.so, that..6ecurities. of 
limited partnerships and unincorporated associations may, 
wheres a. «trade-~ dss notistio, -the »publisegenbe steswed-eto-not’ more 
than 50 persons or companies exclusive of employees of such 


issuer.,o, an,affildate.,. and subsequent ly.traded. 


Secondly, a new exemption has been provided for the 
ongoing raising of Cap te. for development purposes, 
basically the existing seed capital exemption used on an 
annual basis with a maximum aggregate offering of $3,000,000 


permitted annually under the exemption. 


Dhaad Ly: the present seed capital and government 
incentive security exemptions have been amended so that the 
ceiling jon. solicitations, has, been sreneved.. although the 


number of permitted sades remain 25 and 50 respectively. 
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The requirement that each purchaser have access to 
substantially the same information concerning the issuer 
that a prospectus filed under the Act would provide in the 
seed capital and government incentive security exemptions 


under the present Act has not been carried forward. 


There is no requirement for an offering memorandum in 


the revised seed capital exemption but there is a 
requirement for an offering memorandum in both the 
development capital and government incentive security 
exemptions. An offering memorandum where the seed capital 


exemption is relied upon is not required because such 
exemption is intended to provide start-up capital, and the 
requirement of an offering memorandum, especially when there 
are statutory rights of rescission and damages, can be 
onerous. In the case of a government incentive security, 
however, it is felt that the investor should have _ the 
opportunity to take: inwto* consideration the ~ merits” of the 
investment in the light of available tax consequences, which 
tend “*toe“be the “selling "feature of this” “type “of “ottering. 
The expenses and’ "liabilities “asisociated with an offering 
memorandum in the use of the development capital exemption 


are more justifiable at this stage. 


CII) ™ Codification or. Blanket Kuliwgs 


Since the present Act came fully into force in March of 


1981, the Commission has made a number of blanket or class 


(3) 


'8 (3) 


16(1)p 
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rulings to deal with trades arising from frequently 
Tecummiung fact? is ita tious! Sas © tot owhich) “the ‘Commission (| thas 
been prepared to grant exceptions from the registration and 
prospectus requirements of the present Act. A number of 
these blanket rulings have been incorporated, with 


modifications, into the proposed legislation: 


Ca) Distributions in accordance with the prompt offering 
qualification system currently made pursuant to a 
rulia odated February ss." (9S4s (CCT984) 7 - OsSacobs 


520): 


Gari) Distribution by way of an exchange offering 
prospectus currently made pursuant to a Commission 
Fulinge® dated "Pebruarye (24 7 19BBOK C1983) 4 S:e05S..'C.iBs 


163’): 


Chit) - PRULSneeedateds June * 209 m1 s4y permitting san sexemption 
from "the present’ subsection FhCS)) "fomr trades>) in 
securities acquired pursuant to the ‘present 
Subsections. 7G) ( £s)( 11d) eowhent thei riphteecto racquire 
the security was distributed pursuant to a 


prospectus €( 1984) "70 SS CB .2 21680) 


i) Ruling dated February 24, 1984 permitting the issue 
of options’ to directors  and@ senior officers 


CCNGB 4701S Ce Ben 99 3N) 5 


(v) Ruling dated? May’ 11) 1983" permitting the automatic 
reinvestment of distributions from mutual funds 


CORO 23°): 6: 70-2S 3C. Bem Om ope 


“G6 (L) 2a 


PEL) 


TED As, 
mM, oS, 2a 
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(vice) Rubingedated eOc tober ely,t el 9S Sapenmitttuireeiehe -rssue of 

securities pursuant to dividend reinvestment and 

stockedividend ‘*plansqiwisthi fanny opiionals cach purchase 
eomponent) (4Q983') .6n0 2S.6C . Bees 3 i: 


} 


Cove. iy) Ruling (datedmOctober cwotriros2s Cintrespect to’ traci 
in ‘securities «acquired: «pursuant ato thefexercise om 
right “contained: tin convertible securities, includim@g 


Pichts, “warrants seorieopetonst 14601983) 94+6 O85 .Cam 


S508). 
(III) Exemptions Presently in Regulations 


A number of exemptions have been brought forward fro 
the present regulations: au trade (iimia Ssecurity €%ct | 
offeree issuer to a take-over bid: or issuer bid, a trade 
an issuer pursuant to the purchase, redemption om 
acquisition ‘of theysecurit.yo wy, theridssuer of thessecurity, 
trade, sto askpromoter bibyi (any issuers por., another s;promot er am 
anothersincorporator) (ors jorganizer, csaiseriade: in. thei secur 
of: fan “bssuert jwhere’ ceachn of) thes iparttesyto <thesrtrade is 


controlling shareholder, and a trade pursuant to a dividen 


reinvestment plan. 
(IV) Prevention of Abuses 
Two areas where the use of exemptions appears t 


violates thescintent tof )-thes present Ac tihave® been> idenriiu 


and amended. 


mo(1)f 


m1)1 
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(a) Daverdenid ni Sipeciive 
Dhe-cexemption) permit t imepithe/ distribu tivonmof a dividend 
im, Ss pecien of esa security of a reporting issuer has been 
anendedgysto! «ite q ussr e réthe non-objection of the Commission 
in accordance with the same process as required in 


pespect ,olfepnights jofiferings:;,.andsea «tradeloin«sa security 


acquired pursuant to that exemption is subject to 
subsection HEC 2 es the successor to the present 
Subsection (ane The Commission i-s concerned that 
using the present exemption, large distributions can be 


Nadenatronsecontroles blocks positions, ) -in freely tradeable 
securities without adequate disclosure in the marketplace. 
Lt sisi expected, shat yarqpold cy)willabe developed in respect of 
the use of the revised exemption. 
(b) Take-over Bids and Issuer Bids 

The scheme of prospectus and registration exemptions: ain 
connection with take-over bids and issuer bids has been 
reorganized. The tender of a security within the closed 
System to a take-over bid or issuer bid is exempt from both 
registration and prospectus requirements, on the basis that 
the rules governing take-over bids and issuer bids 
adequately protect: ‘the “holder, vand» that the security will 
remain within the closed system because any resale by the 


offeror will be caught by the definition of distribution. 


Exemptions permitting the distribution of securities 


pursuant to securities exchange take-over bids have been 
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broken down in accordance with differing resale 
Hes ter leit ois: Securities distributed pursuant to a 
securities exchange take-over bid where an offering 
cimculam tisitused line taccordance with the rules governing 
takie—overeaabidsi’*dor noteefalle within the? ‘closed systen, 
because!) (of 'the* Sprospectusteleved Fofiudisclosure * “in: * the 
circular. Where securities are distributed in reliance upon 
take-over bid exemptions, as a general rule, the resale 
restrictions of subsection 78(2) apply. Where, however, a 
bid is made in reliance upon the private issuer or private 
agreement exemptions, the more onerous resale restrictions 
ofst#subseiction! 784) eLapp ly. The Commission proposes this 
neans Sof tnee ting “the Pconce rn’ tthat nas "arisen Sunder =the 
present Act over the use of the private company and private 
agreement exemptions to effect indirect public 


a. sitiriba tions: 


(Vv) Cllardé le ation 


Several confusing CF ambiguous areas have been 


clarified in the proposed legislation. 


Gao. (Pitedging of #Secdrities 
There is some uncertainty as to the treatment of the 
transactions involved in pledging and realizing upon a 


pledge of a security in the present Act. 


L(1) 45 (v) 
35(1)5 
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Tnasithes. proposedueActs tethe sact 4of pledgintetda tsecuritys 

the change in beneficial ownership of the security upon ‘the 
realization by the lender, and the trade to a third party 
by the lender are three distinct trades. All such trades 
are exempt from the registration requirements of the Act in 


all circumstances. 


Where’ tthe security tinethe! hands tofe the sdebtor or other 
transferor was freely tradeable in the hands of the holder, 
now Prospectus: texemption sis) Grequbred! if or sthe;iphedge, for the 
change sim) beneficiads ownership »toesthe «lender, sor for’ ithe 


resale by the lender. 


Where Sethe security G@imy the hanidsi iofs the tdebtor or: wither 
transferor was within the closed system, both the pledge and 
thes sichangel «of! beneficial: -ownenship’ »tow  themmlenden ‘tare 
exempted from the requirements for a prospectus where the 
trades sare 101.a'ckender im) ‘respect: of aabona fide debt. The 
lender is subject to the same resale requirements as _ the 
debtor or other transferor, but will be deemed to have 
acquiired@sthemsecurity asi of «tthe idatetohe acquisitions iby? tthe 


adebittory or therbit rans feror, 


Accordingly, whether the security is within the closed 
system tupon “the transfer Sof | beneti citall Cownership ~to the 
lender depends upon whether it was within the closed system 
when “itcwas°in the handswofethe. debtor *orPother transferor, 


notutpon «whethert*or not® the *lendervis Uts'ellficta *controliing 


76%) eG) 


7641) e Civ) 
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sharieholderjoeitherrbeforei acquiring benefatial.-ownership of 


the security “ortas! ay result: thereof. 


Cb). A Revisthon go fs auwtbelausies 7 Ai€ DP) Ch) iGisikin)s To fe tthev Present Act 

The Sianeli of the revisions to subclause 
JAsCl WGEDC Lids) of] the) present sActra whiehsiias been... in che 
experience of the Commission, used with great imagination bi 
iissuemsig andssthed req counsel § yin, ses inttinag tlionsy pthat were not 
enviscaged. ebiy othe draiitsmen! «ef) the sprnesient wAct; Moke ti 
incor pora texithexxcomeep toto fs canygoblive atironyeonieGhe qgpart » of thi 
holder to sreiceiwe; tastwelklly ase ay right totacquiresia security, 
tor Limit) ‘they wsee of, »the.- exemption sto” securities issual 
purstant jto a night. or obligation attached sto-4 «previo uae 
granted 'siec urtutyil) eSae opp osedr) ton, adacontriactural »nigie 5 | 
obligation, and to clearly encompass flow-through shares an’ 


| 


similar securities. 


(c) Holder of Securities of Reporting Issuers 

They exemptionwin subclauseo71]@1)Ch) (it) of!) the presen 
ANetOfom theltdistri butdoniebys gan shksistterqgof gayceeurity wes 
reporting issuer held: by it»+has been modified so that @ 
exemption is only available» df ythe, night,» «to purchage 
convert or exchange was previously granted by the issu 
punsuant!) tol i var * sprods ple oturs. Inthe. experience of 
Commission, the present exemption has seldom been _ usé 
except in a prospectus context, where adequate exami nae 


of policy issues is given. 
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mMocording ly. where Gan. wssiuer® holds. securities ‘of a 
reporting issuer and a trade; in such securities constitutes 
a distribution, the securities may either be distributed as 
a dividend Ln “species, = iwiethamotiice® to. the .Commission and the 
consentsof) the Director, “or pursuant to. a prospectus’ whereby 
Chev traisgitevtron, acqudme such eeciurities: ievyroffered. In any 
other situation either a prospectus Or a favourable 


Commission ruling will be required. 


(dpe Rights: Offering 

The present rights offering exemption has been modified 
SO? j4)uaaty othe sexemption refers. to.the. granting, of .the rights 
Leseilt. hand i thes underlying security,.is issued .pursuant “to 
tiene successor Eos subelause » «.1G61.).(£ Chit). The revised 
exemption?’ alsoi' reflectsotthe  delegatd ony, ofthe’ power to 
object to the Director and the approval procedure which has 


been in effect for a number of years. 


(e) Amalgamation, Merger, Reorganization, Arrangement 

Ads further .-area,,; of, .clarification,.is,.the exemption 
permittine mt he: Miradine lot ssecurtbetesi pursuant, to) al statutory 
amalgamation; merger, reorganization, or arrangement. There 
have been a number of situations where the present 
exenp tdones elim iisu bcilauses o/ 1( ke)sGi) Git) ei re Fc lrantsie) 0 7 aiGl ) Ci) 
have not been technically available, and there exists some 
doubt as to what constitutes a reorganization in the context 
ofeisubsecetions | 7161 )ef)( idds The Commission has’ granted 


favourable rulings in respect of such transactions where a 


1(1)41(v), 
FAG ae 

oO Cz) 

eps ia Ks 


TOK) 2 


76 (3) 
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comprehensive disclosure document has been prepared _ an 
delivered and shareholder approval of the transaction 


obtained, both pursuant to the requirements of applicabl 


corporate legislation. These conditions have bee 
incorporated into the revised exemption. Accordingly 
corporate reorganizations, amalgamations, mergers O 


arrangements under the applicable corporate law of an 
jurisdiction will generally be exempt from the requiremen 


for a prospectus. 


The’" branch’ ‘of ‘the defini tions of Sire portin: - “scum 
dealing with amalgamations and similar transactions has bee 
rendered consistent with the related prospectus an 
registration exemptions and the resale requirements i 


subsection 786 (2 


Cf) Bonus Securities 
A specific exemption for the issue to a registrant 
bonus securities in consideration for services during 3 


distribution has been provided because of the uncertainty 3 


ua 


to whether the present exemption in clause 71(1)(r) 
applicable. Subsection 78(1) is applicable to a subsequet 


trade in such securities. 


Vi Reporting 


| 


: F : 
The reporting requirements in respect of trades maé 


pursuant to exemptions have been retained in the case f 


trades made in reliance on exemptions enumerated 2% 


'9 

'5(3), (4) 
me) 14(iv), 
mm , (Vi) 


fa 1)to(3), 
5) 
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Subsection 78(1), generally those to which the present 
subsection ECA applies. However, the reporting 
requirements presently in clause 71(5)(b) have not been 
carried forward because in the experience of the Commission 
such reporting requirements were of little informational or 
enforcement value, compliance with such requirements is 
inconvenient, and the requirements led to the unintentional 
contravention s-ofssithe. Act. It is contemplated that the 
existing confusion as to the use of Form 20 and 21 in 
Lespect,of Grades within the closed system. will be clarified 


im s.the regulations. 
VilssTransitiion 


The transitional provisions having application to the 
use of prospectus exemptions may be found in section 79, 
subsection, 7503) “and (€4) ‘and in part in the definitions. in 
paragraph: 14 of subsection 11). There are corresponding 


transitional provisions in Part X1, where applicable. 


If a holder acquired a security prior to the proposed 
Act coming into force pursuant to an exemption to which the 
resale restrictions in the present subsection 71(4) or (5) 
are applicable, the resale restrictions of subsection 78(1) 
or (2) respectively are applicable. lf; in respect of a 
security acquired before the proposed Act comes into force, 
the holder might have had the benefit of a six month hold 


period pursuant to the present subsection 71(4), the holder 


15 (3) 


CeCe 
(va) PCV 4) 


34 


Page l- 
Will Sstall--have that benefit. rt “is antlLelpatedjathan 
number.-O£ ,secuwrities’ cirrentily in» the *eloséedresystem wa 
become/ freely tradéablefon, stherscominge® “ato Piorces cot am 


proposed Act. 


In respect of the use of the seed capital, developme 
capital and government incentive security exemptions, to t 
extent that restrictions on their use are imposed because 
the prior use “of . those texemp tiions >? * thet fis e’Mof ethe. premm 
seed capital or government incentive security exempti@ 
prior’ to” the’ “coming “into "force "of the *proposed Act, willl 


relevant. 


Promoters, incorporators and organizers who acquam 
securities pursuant to exemptions in those capacities und 
the present Act, and underwriters will be subject to resa 


restrictions by° virtue “of the*definition of a distributi@ 


D. Part XI -—- Exemptions from Registration Requirements 


There are a number of revisions in respect to #f 
exemption from the registration requirements found in @i 
Part XI of the present Act, “apart from ‘the amendagy 
corresponding to prospectus exemptions described earl; 


nerein. 


I Adviser 


The exemption from the requirement to register as 
adviser presently in section 33 has been amended to mk 


clear that the businesses or occupations referred to are ft 


Page 1-356 
principal business or occupations of the persons or 
coupaahicsEteterred ’t Oy sas proposed AMBi gaze. Because of 
the amendment to the definition of adviser, Lt sr ‘clear that 
an adviser is not exempt from registration by reason of 


advising only one client. 


ok: Dealers 


(a) Exempt Purchaser 

The exemption for trades to an exempt purchaser has 
been deleted. In the experience of the Commission, most if 
not all trades to exempt purchasers are in excess of 
$250,000, the proposed minimum for the use of the private 
placement exemption. Further, the historical reason for the 
exempt purchaser exemption; that is, to encourage the 
capitalization of new enterprises, has not been reflected in 
the use that has been made of the exemption. Moreover, the 
use of the exemption for investments under $250,000 appears 
to be inappropriate as tending to encourage private 


placements in lieu of public offerings. 


No phasing out provisions have been included because it 
is anticipated the exposure of the proposed legislation 
mat) give sufficient time mob a presently registered 
exempt purchasers to arrange their affairs to take into 


account the abolition of the exemption. 


35 (1) 125 
50034505 


35(2)4 
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(b) Exemptions in Present Regulations 
A number of exemptions have been brought forward fy 
the present regulations: a trade in a bond or debenture 
way of unsolicited order given to a bank or a trust compa 
if the bond or debenture is: acquired -from.,or. sold t@¢ 
registered dealer; a trade by a trust company in a securi 
of a mutual fund promoted, managed and administered by th 
trust company; a trade through the facilities of a st@ 
exchange recognized by the Commission through a comput 
assisted trading system; and a trade in a variable insuran 


COnteaact. 


The existing exemption in subsection 14(d) of @ 
regulation is intended to be encompassed in the exempti 
for securities of mutual funds promoted and managed by tru 


companies. 


The existing exemption in subsection 14(h) of et 
regulations has not been brought forward because of its ve 
restricted applicability: It is contemplated that it wil. 


be retained in the revised regulations. 


Cc)» Revisions 
Several revisions to existing exemptions apart fr! 
those dealt with under the prospectus exemption amendmer‘ 


have been made. 


po (1) 2 


top (1)11 


Be (2)1(a) 


35(2)5 
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The exemption i0% trades to purchasers who are 
financial institutions and Crown and municipal corporations 
has been amended to take into account subsidiaries of such 


financialbvins Git utd ons1as Yproposed) in» Bill 9176. 


Paragraph 11 of subsection 34(1) of the present Act has 
been samended) iniprtthe: dight. ofscthe,. .determinatiom of.+«the 
Commission in respect of the use of an order execution 


access service. 


The \sexenpption in respect, of |+bends, debentures or 
evidences of indebtedness of or guaranteed by government 
has™™ been restricted “to, exclude’ foreion governments other 
than those of the United Kingdom or the United States of 
America. It is the intention of the Commission to amend 
the Faerun Vat ionss jsorlithate? the iidebt “securlties of some 
TUTAsdrCcetons.  ineluding § State. of “Lsraechk’ (bonds, . remain 


exempt. 


The exemption dealing with negotiable promissory notes 
Or commercial paper has been qualified so that the exemption 
May snot be used .if (jehe yinote = or  commercialy jpaper seis 
exchangeablev’ intios or “accompanied by ‘ae rightytitoypurchasega 
security other than” ae negotiable promissory note or 
commercial “paper, “tor'prevent )the, piggy-backing fof hequity 


securities upon negotiable promissory notes or commercial 


paper. 


BS (298 


o2 (3), (4) 
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The charitable issuer exemption has been modified in 1% 
neakestitpeckesa reset hat & att) ete | Saviaiileaticl Ginteres pects of td 


securities, to remove ‘an’ existing ambiguity. 


IE IEA Underwriters 


The Commission. has not incorporated into the propo 
Act section 141 of the regulations to the present Act, whic 
exempts underwriters from registration in respect of exenf 
securities and exempt trades, pending the securitie 
industry and capital markets study to be conducted late 


this seat. 


Ee Parts XIV and XV .=-., Prospectus — Distribution 


The principal amendments to Part XIV of the present Ait 
are first, incorporation of forms of prospectus other tm 
the conventional prospectus into the Act, and secondli 
provisions providing what is intended to be a comprehensi\ 
scheme to deal with amendments to a preliminary prospect‘ 
and to a final prospectus. There are a number of othi 


matters of a housekeeping nature. 


I Prospectus 


Provisions for an exchange offering prospectus and & 


short form of prospectus under the Prompt Offerif 


pat 5) 


63 


64 


Seay) 
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Qualification System have been made to take the place of the 
present @blanket Prulingse and Spolitctites Sin respect of these 
forms of prospectus. re is intended that detailed 
requirements as to form and procedure will be-.included in 
the regulations where they can be more readily amended as it 
may seem desirable from time to time. Provision for a short 
form of mutual fund prospectus has been included and section 
62 of the present Act dealing with summary statements has 
becuse *deKe ted #411 *cottenplation §96f*iddepti~cn Sof a system 
SLnitarehivoy thes Prompe. Oitering (Qualifredrione Systeme for 
mutual Cundss Again, “de taited! ‘requirements®-as\ to Siorm and 


procedumnesiwille be: provided sin-“thée regulations. 


Thespresentesubsection 52(1)*haes@béenAamended to relate 
more “clearly relate ‘the requirement for a prospectus to the 


dvSstriburrone@of fay partdicular? securdty< 


For prospectuses other than the conventional 
prospectus), | provistion*has "been mades:forwalternative: forms’ of 
cértitiegates and forsthesfiling of certificates accompanying 


a prospectus, in lieu of being attached thereto. 


The requirement for a reference to statutory rights of 
withdrawal, rescission and damages has been modified to 
correspond with National Policy 35, and expanded to include 


statutory rights arising from an offering memorandum. 


66 


56 to 59 
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The provisions relating to the pro forma prospect 
have been amended in part. The lapse date for the fig 
prospectus will run from the date of the prospectus and n 
from the date of the preliminary receipt therefor. 
Although the date of a prospectus is not necessarily tl 
date of the final receipt for such a prospectus, the lam 
date is intended to correspond with the practice @ 
refiling mutual funds on an anniversary basis. There is 
minor clarification. of. the, proviston, relating sto the time 
of; the refiling.,of)a pro, forma,prospectus.so that it 
clear that the Commission has power to abbreviate all tl 


timing requirements. 
II Amendments 


Requirements for filing an amendment to a prelimime 
prospectus or a final prospectus, including when such ; 
amendment is obligatory or optional, are set out 4! 
provision made for the issuance of receipts therefor. TS 
recipients of an amendment to. a» prospectus have ei 
specified to remove the present uncertainty in this matte 
If there is an amendment to a prospectus, the distributi! 
under the prospectus must cease pending a receipt for té 
amendment. An investor whose subscription has not be! 
accepted so that there is a binding agreement of puremas 
and sale is entitled to the receipt of an amendment toi 


prospectus, with the attendant statutory righes i 


withdrawal, rescission and damages. 


6 (1) 


a), (2), 
(0) 
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VI Distribpdticon 


Amendments to Part XV have also been made to clarify 


and simplify several matters. 


First, the mandatory waiting period between the date of 
the receipt for a preliminary prospectus and the date of 


receipt for a final prospectus has been removed. 


Secondly, the power of the Commission to revoke a 
receipt and” to order that ta -distributd on’ tunderm a *prospectus 
cease, after) the’ tsstiance’ 2of “a *'receil pti visa clanifiied. and 
extended “so that the Commission may ‘revoke “a* recei'pti*for a 


prospectus amendment. 


The obligation to deliver a prospectus in the successor 
to: the” *present “section “70° Sts) *clardtiedieinjehichtepiot, the 
provisions relating to prospectus amendments, and there is 
express provision thatlif the issuer acts"as its;ownydealer 


it is subject to the obligations and liabilities of a dealer 


under that section. 
Pie Exempting Power 
The powers -of the* "Commission undere sectioni:0), the 


Successor to the present section 73, ‘have’ been enlarged «in 


order to give the Commission the flexibility in matters 
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related to the closed? system that cexpertanceyinas 9 sitown pis 
necessary in *vilew Sof “complex Pact. sitwat fons) tandse cons tanthy 
changaing{,andsedevelopingsAamarket, jcacthivi. ties: Under the 
proposed section the Commission may make class rulings on 
its own motion, and? grant exemptions sfromeany requirement <of 
the sActrjiore wer wlhatiionsi-relating, tom the gelosedesystems Tt 
may also deem an issuer to be a reporting issuer, a power 
that is, hexpegtedeto ~bel\inereasing lyspisefiuls dan yerespect? lof 
issuers who are subject to comparable continous disclosure 
requirements) cof “others jurtdictiions, and mayideen.va trade ito 
be roar ue mMotencione bewdan ditsit miibiutiso neal vay oo pewere wWiltiche ya treis 
contemplated will be.used where the issue, is in doubt, or in 
deadiiingiy With ya@esatrade injszaaresecurity acquired, by sa holder 


pursuant to an illegal trade. 


There is no appeal from the decision of the Commission 
under section 80, because a person or company affected 
adviers@lyqawhkke thave mbheanoption, of, efi bing | .a. » prospectus, 
obtaining the appropriate registration ox retaining a 
registrant, as the case may be, and there are avenues of 
appeal from adverse decisions in respect of prospectus or 


registration matters. 


It is under consideration whether the Commission should 
be given the power to revoke or remove reporting issuer 


status as a means of enforcement. 
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Forsjthe) conveniencetioft the! reader? appendices have been 
prepared showing the correspondence between the regis t tation 
and prospectus provisions of the present Act and the 
proposed Act, and showing the scheme of resale restrictions 


aim the proposed Act. 
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CONCORDANCE 
REGISTRATION EXEMPTIONS 


Exemption Under Proposed Act Predecessor 

34(a) to (e) 33@a): ‘toe Ce) 9 GA) 

a5. Cla 34(1)1 (A); 140(aa) (R) 
2 54138 CA) 
3 34°C) 2) CA) 
4 34¢1)5eCa) 
5 new 
6 34G)) 79 GA) 
7 34(1)8 (A) 
8 34(1)9 (A) 
9 34(1)10 (A) 
10 140(d) (RY 
11 34CL) V1 CA) 
12 140(e) (R) 
13° Gi). te, Cit) SRC? Gy to Cri CA) 
13) Gav) Shite) ECA) 
14 BA) 13. (A) 
15 34(1)14€i) (A) 
16 34(1)15 (A) 
17 3461) 16 CA) 
18 34(1)17 (A); 140(£) (R) 
19 14(b)€i1) © 140Ga)? (Rk) 
20 34(1)18 (A) 
ay 34(2)14 (A) 
22 34(1)19 (A); CR* 
23 34(1)20 (A) 
24 14(c), 16(b), 140¢a) (R) 
25 14(b)( i), 140( a) (R) 
26 34:(1) 24. CA) 
27 ECs) 140Ca) MR) 
28 new 
29 Ce), 140Ca) (Rk) 
30 140(c) (R) 
31 14(£) “(R),,. CR** 
32 CR*** 
35 new 
34 140(b) (R) 
353 34.(1922" (A) 


1s 
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Exemption Under Proposed Act Predecessor 
35(2)1 34(2)1 (A) 
2 34(2)2 (A) 
3 34(2)3 (A) 
4 LCI) 32a) 342) 3A) 
5 34(2)4 (A) 
6 34(2)5 (A) 
7 34(2)6 (A) 
8 34(2)7 (A) 
9 34(2)8 (A) 
10 34(2)9 (A) 
bg 34(2)10 (A) 
{2 34(2)11 (A) 
13 36 (2912 (A) 
14 34(2)13 (A) 
eS 14(a), 140(a) (R) 
16 34(2)15 (A) 


Exemptions Not Carried Forward 
te 


34(1)4 (A) 

14(d), 140(a) (R) 
14(h), 140( a) (R) 
141 (R) 


(A) Securities Act, R.S.O. 1980, c. 466 

(R) Regulation 910, R.R.O. 1980, as amended 
* February 24, 1984 

wk October 25, 1983 

*e May 11, 1983 
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CONCORDANCE 
PROSPECTUS EXEMPTIONS 


Exemption Under Proposed Act Predecessor 
16G1) a) FICL) Cay CA 
(b) TACT) Coy GAD 
Ce) FLCC) CR) 
(d) 71€1)Ce) (A) 
Ce) Cit te inw TIC CE Gir sea 6 it) 
(e) (Civ) 71@1) Ch) Cia) IGA) 
(£) FiGL)CenrCad 
(g) TACTCH Ga) GAD 
Ch) RUC CL) ACA) 
(wid) FACT) Cope CA) 
eat eT) CAD) 
(k) Tae GG) CAS “16.Cay CR) 
als) new 
(m) LA Cy Ce yo CR) 
(n) 7 LCA ICI ACA) 
(o) 71€1)(m) (A) 
Cp) alt Gn wtA Jia (C Rex 
(q) PCL) Coxe CA) 
(yr) 14(c) 16(b) (R) 
(s) 14°C) AR?) 
Ce) 7T1C1) (Cp) AGA) 
Cu) 14Ce ACR) 
(v) new 
(w) 14(e) (R) 
(x) 710190 a) ECA) 
Cy) TAG1) Cr) CH 
(z) new 
(za) 14(®)) (Re CRE* 
(zb) CR*¥** 
(2c) new 
(zd) 7101) CS) 20a) 
( ze) new 
71a) to (d) 72(1)(a) told) (A) 


Exemptions Not Carried Forward 


PICT Ce) Ck 
14(d) (R) 
14(h) (R) 


(A) Securities Act, R.S.O. 1980, c. 466 

(R) Regulation 910, R.R.O. 1980; as amended 
CR Commission Ruling 

* February 24, 1984 

** October 25, 1983 
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SCHEME OF RESALE RESTRICTIONS UNDER PROPOSED ACT 
soe A 


Manner of Acquisition of Security Resale Restrictions * 
aS pe 
A. Proposed Act* 

(i) via prospectus none 


(ii) via an exemption 
76(1)a 78(1) 
78( 1) 
78(1) 
See 79(5) ,(6) 
78(2) 
78(2) 
78(2) 
18@2) 
T32) 
eV, 
none 
Ma) 1401) Cer Cilia) 
$01) Gls) Cia) 
7861) 
78(1) 
78 (2) 
Led) (140) (a7) 
1(¢1)(€14) (vi) 
PT) C14) a ad) 
78(1) 
78(1) 
78( 1) 
78(1) 
78( 1) 
10D) C149 GD) 
78(1) 
78(2) 
78 (2) 
78(1) 
none 


NNN“ ME Certrn kod os FS ew, Gee S00 moan coc 
oOo 


N oN 
[av @) 


Jia) “to. Ud) none 


(iii) via a trade made in PC1)(14) (viz) 
contravention of the Act 


2 deserts 


Manner of Acquisition of Security 
R. S207" 19805. C 2406 


B. Securities Act, 


(i) via prospectus 


(ii) via an exemption in Act** 


71(1)a 


oR OD OD BK Fer TWO MOA SF 


7201) a) to Gd) 


(iii) via an exemption in regulations** 


14( a) 
Cb) Gy) 
Cheri) 


€ 
d 
e 
f 
& 
h 


16 (a) 
(b) 


* References are to the Proposed At. 
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Resale Restrictions 
_ el 


none 


78( 1) 
786) 
78( 1) 
78(1) 
78(4) 
78(d) 
none 
78(2) 
78 (2) 
78(2) 
78(2) 
78(1) 
78( 1) 
78(2) 
TEVC14) Cv) 
73@> 
78( 1) 
LGD) GIG) Cv) 
none 


none 


none 

LOINC1L4 Giri) 
LEPICTA) Git) 
1(1) (14 )C iv) 
none 

78(1) 

78(2) 

73@)) 

none 

none 


1€1)(14)C iv) 


** References are to the Securities Act, R.S.O. 1980, 


c. 466 or regulations thereunder. 


Bier 
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Notes: 


1, A trade may always be effected pursuant to a prospectus or a 
Commission ruling. 


2. A trade that is a distribution as defined in subparagraph iii 
of paragraph 14 of subsection 1(1), that is, by a control block 
holder, may be made pursuant to subsection 78(4) but the routes 
in 78(1) and (2) are not available. 


3. Resale restrictions apply only to securities acquired after 
September 15, 1979, except in the case of securities of private 
issuers who ceased to be private issuers after March 15, 1981. 


4, Where a security is acquired pursuant to subclause 
76(1)(e)(iii) of the proposed Act, or 71(1)(f£)( iii) of the 
present Act, the resale’ restrictions, if any, applicable to the 
convertible security, warrant, option or right carrying 
theright or obligation to acquire the security are applicable 
to that security. 
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PART XIX 


TAKE-OVER BIDS AND ISSUER BIDS 


88.(1) Interpretation. - In this Part, 


(a) 


(b) 


Ge? 


(d) 


(e) 


Sh) 


XelassY .weinel udes, fin, rnelatmoni.to, S@curbtges’, ta series 
offs auclasis Tofh seep dit kesy3 


“bad means: a, take-over bid sor ag a2osue re bid: 


“Ca neu lbars>semean sam takeover, sb1ds (circulaudeamedssuer 
bid circular, an amendment thereto, a notice of change 
and a notice of variation ; 


Hconvertab lel SécurityA meansy iny celatmdans to pa 
sécuritys ofa Ipartuiceudliar gel asis 


Cid a security convertible into or exchangeable for 
a security of that class prioretomtheljexpirat ion 
of the bid; 


Gili) a “security carryime a. warrant) oreraenta co 
acquite or Co cconvert into or exchange for va 
security of that class that’ isssexercis able “prior 
to expiration of ‘the bird: or 


(iia) “av option, warrant, 1rignte of .subeeri pt ron 
privilege to acquire or to convert into or 
exchange for a security of that class or a 
security reterred” to in subeclause -(i) or, Ci) 
that is exercisable prior to expiration of the 
bid®* 


"exempt issuer bid'' means an issuer bid that is exempt 
from the requirements of sections 90 to 96, inclusive, 
by subsection 89(3) or an exemption granted under 
section 10342)(c): 


"exempt take-over bid" means a take-over bid that is 
éxempt from the requirements of sections 90 to 96, 
inclusive, by subsection 89(1) or an exemption granted 
under section 103(2)(c); 


(g) 


Ch) 


oy) 


Gi) 


(k) 


(1) 
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“exiparation of thet bid!’ Gmeames theiLater sof: 


(iis) the expiration of the period, including any 
extensions, during which securities may be 
deposited under a bid; and 


(ii) the time at which the offeror becomes obligated 
byeehe ot erm s9of stheibid to take supwor reject 
securities deposited thereunder; 

"formal bid" means, 

Ce) a bid that is not an exempt take-over bid, and 

(eee) a bid that is an exempt take-over bid by reason 

etvedlausiec on8941) Ga) oorti89 (39 e). andthe offeror 
has communicated to offerees a disclosure 
document of the type contemplated by subsection 


19237 :4ed0 9)5 
win terestedepersonta mean st 
1) an offeree issuer; 
(ea 3 ) a security holder or a former security holder 


of an offeree issuer; 
(1s i) a director or an officer or a former director 
oe officer of) ancofferee® issuer * 


Gav) anmotterors 
(v) ehe) Dixeetorscand 
(va) any, otherwperson, who yan othe dasaretion. of) the 


High Court or the Commission, as the case may 
be, 1S a proper person to make an application 
undenythas Pants 


“issuer bid" means an offer to acquire or an offer 
to redeem secunities of the pissuer,.other, than 

debt securities that are not convertible into 
equity securities, made by an issuer, to any person 
or Companye whecisy in7Ontarioypor totanytholderk in 
Ontari20% 


"joint actor" means, in relation to a person or 
company, any associate or affiliate of such 

person or company and any person or company acting 
jointly or in concert with such first mentioned person 
or company; 


"market price" means, in relation to securities for 
which there is a published market, at any particular 
date, the price determined in accordance with the 
regulations; 


(m) 


(n) 


Co) 


( p) 


Gao 


ei) 


(.s)) 
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"offer tte acquires sinichud es 


(5) an ‘offer Sto tpurailase >) ov Passo lroreation lof an 
offer’to sell, securities, 


(ii) an acceptance of an offer to sell securities, 
whether or not such offer to sell has been 
solicited, and the person or company accepting 
such offer to sell shall be deemed to be making 
an *offer™ to” acquire; or 


(iii) any combination of the foregoing; 


“offeree issuer’ means an issuer whose securities are 
the “subject “ofan offer to*acquir és 


"offeror'’ means a person or company who makes an offer 
to acquire or an issuer bid; 


"offeror's securities" means voting securities of the 
offeree issuer beneficially owned, or over which 
eontrol or direction is" exerersed, “on*®the date of ‘an 
Offer “to Wacquire., by* ther ot feroer Vand any" 40int” actor ; 


"private transaction" means an arranged or negotiated 
transaction that is not generally available on 
identical “terms to holders of “that class” of 
securities; 


"published market" means, as to any class of 
securities, any market on which such securities are 
traded if the prices at which they have been traded on 
that market are regularly published in a bona fide 
newspaper or business or financial publication of 
general and regular paid circulation; and 


"take-over bid" means an offer to acquire outstanding 
securities of a class, made to, 


2) any person or company who is in Ontario, or 
(ii) any holder in Ontario of the offeree issuer, 


where the voting securities or convertible securities 
subyject*to* the offer*to adéquire,"together“wrth the 
offeror's securities, constitute in the aggregate 20 
per cent or more of all outstanding securities of a 
class of voting securities at the date of the offer to 
acquire, and where two or more persons or companies 
make an offer or offers to acquire securities of a 
class acting Jo1ntly or in concert, the securities 
subject to such offer or offers to acquire, together 
with each offeror’ s securities of that class, shall be 
included in the calculation of the percentage that the 
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securities subject to the offer or offers to acquire 
together with the offeror's securities to be acquired 
biyreach Offerorimivs pf yall outstanding voting 
seciuritaes® ofs thatiiclas sk 


(2) Acting jointly or in concert. - Without limiting the 
heaning of vactinglsyointil yeor’ Ankconcert!' i msinmthis: Part 
each of the following persons or companies shall be 
presumed to be “acting jointly or in concert" with an 
offeror in connection with an offer to acquire: 


( a) any person or company who, as a result of any 
agreement, commitment or understanding (whether 
formal or informal) with the offeror or any. 
joint actor acquire’ss or offers to’ acquire 
securities of the issuer of the same class as 
thosessubgremt. to: the toffers ito: mequire or 
convertible securities whether or not any such 
person or company has an interest or potential 
interest (whether commercial, financial or 
personal) in the outcome of such offer to 
acquire; provided, however, that a registered 
dealer acting solely in an agency capacity for 
the offeror in connection with the offer to 
acquire and not executing principal transactions 
for) Aitis) own acicounts in, thes clwss: of securities 
subse city ito, ethiepyof fers to. vaciquc.resior) ipexifoirmingr 
services beyond customary dealer's functions 
shall not be presumed solely by reason of such 
agency? ‘relationship to’ bel acting efoamitilyeor. an 
concer te iwith: ithel offeror “n®-connecita oni iwithe the 
offer boqacdulres. and 


Cb) any person or company who intends to exercise 
poLn tAtys ors siaw icon certs await hest hiey io ffecr-ome tome jany 
HOUNtl actor), zinys Wolting! right sh) aticachine itor any 
securities of the offeree issuer beneficially 
owned or to be beneficially owned after the 
expiration tof "thie! tofit era stor faciqu aries: 


(3) Deemed beneficial ownership. - In this Part, a person 
Or company shall be deemed to be the beneficial owner of a 
security, “anc luding san) ‘unissued! security ,6afethat iperson or 
company has the right to acquire beneficial ownership of 
such security within a period of 60 days, including but not 
inimitt ede toe sdrmys *ragiht> os 4aciqua ret vbhinoug hetthel exer cisejsof any 
option, warrant, Tighter. subiscripitioneeprinaskeges orjet hrough 
the conversion or exchange of a security. 


(4) Idem. - For the purposes of calculating the percentage 
of outstanding? securities ‘of ‘a’ class “held? “bya person or 
company, the conversion, exchange or acquisition rights 
attaching to securities aequired by such person or company 
or subject to an offer to acquire by such person or company 
shall be deemed to be exercised in full from the date of 
the acquisition or offer to acquire. 
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(5) ) True target? issuerss)*) Forti the pur posiesa or) thisewart , 
wherep an oct¢fer toracquire dasymadielciorn Secim tieistitgam class 
of securities) ofmanlassuers (her eim ccialtbeds the witparem’ nin 
respect of which there is not a published market and, as a 
consequence, the offeror will acquire beneficial ownership 
ofxlorgithe) tig ht) too €tercises-comtrol. 1m dane ction ov.ch ; 
voting securities: ofsapclassy of, ano ther acs ver, san )\mesipe ct 
of which there is a published market (such securities so 
owned: sControlled sor danectied hemeantec’a lbhedas themitawye 
farget sec Urutaes.) ys 


(a) the offeror shall be deemed to have made an 
offers ‘totacqui ren the? itmue targete securities for 
an considerations equads tos that, proportion of the 
value of the consideration paid for the 
securaitu ese ofggihie, pasente thaty theswalue sof the 
true target securities bears to the value of all 
of the assets of jthes cpa ent, and 


(bi) the offeror shall be deemed to have acquired the 
true target securities from the persons or 
companies from whom the offeror acquired the 
se comrastve Soso in it he! ap aave tte. 


(6) Direct or indirect. - In this Part, a reference to the 
acqua sittin or wwnershisp tof (secur ist teisy shalilyebe ~construed 
tomineludesdd imects or) andi ect) Jac quits ict. ongvommiomwmership, ds 
the case may be. 


(7) Compliance with Part. - No offeror shall make a bid 
exc eipt (“ingreomplijianc ep wists ties preowis3.0n Ss) sofesthes ~ Part . 


(8) Compliance with exchange requirements. - Where a bid 
is made through the facilities of a stock exchange 

reciop niczed sfor) et hed p uripois egy of; red aws ees S8iCl) Ga) or 89-63) Ce) 
by the Commission the bid shall be made in accordance with 
thie! biy=-Laiwsy, ect egru lia-tii ong» or} apodive ves sof) the, -stock exchange: 


89.(1) Exempted take-over bids. - A take-over bid is 
exempted from the requirements of sections 90 to 96, 
inclusive, where, 


(a) the take-over bid is made through the facilities 
of a stock exchange recognized by the Commission 
for the» purpose of*-this,.clause in accordance 
with the by-laws, regulations or policies of the 
stock exchange; 


(b) the take-over bid involves the acquisition of 
not more than 5 percent of the outstanding 
securities of a class of voting securities of 
the issuer .sprovided, sthat., 


Ge?) 


(d) 
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(a) the aggregate number of voting securities 
acquired by the offeror and any joint 
actor within any period of 12 consecutive 
months in compliance with the exemption 
provided by this clause shall not, when 
aggregated with acquisitions made by the 
offeror and “any joint: “actor in compliance 
with the exemptions provided by clauses 
(a) and (c), constitute in excess of 5 
percent of ‘the soutis banding: vot ing 
Hecuratves of that! ahasisemof tthe. aissuer at 
the commencement “of sthe 2-month period , 
and 


(ii) where there is a published market for the 
voting securities acquired, the value of 
thie conisiudiera tvontepaid « fom any of the 
voting securities acquired is not in 
exiceissi tof “the Marketi tprice at. the date of 
acquisition plus reasonable brokerage fees 
or commis son's “actwail ley (paid); 


subject. tor vsubiseet tom “C2: gand! ?ther ‘reg ulhatajon si, 


a) the take-over bid is not made generally to 
security holders .f any ‘chass of voting 
securities of the offeree issuer, 


(ii) the take-over bid is made to not more than 
5 persons or companies in the aggregate, 
including persons or companies outside of 
Omtarios and 


(iii) where there is a published market in the 
voting securities, the value of the 
consideration paid for any of the voting 
securities does not exceed 115% of the 
market price of securities of that class 
at the date of the take-over bid including 
brokerage fees and commissions actually 
paid; 


the offeree issuer is not a reporting issuer, 
there is not a published market in respect of 
the voting securities that are the subject of 
the take-over bid, and the number of holders 

of voting securities of that class is not more 
than 50, exclusive of holders who are in the 
employment of the offeree issuer or an affiliate 
of the issuer and exclusive of holders who were 


(e) 


(2) Idem. 
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formerly in the employment of the offeree issuer 
or an affiliate of the issuer, and who while in 
that employment were, and have continued after 
that employment to be, security holders of the 
issuer; or 


the number of holders in Ontario of voting 
securities of the class subject to the take-over 
bid and convertible securities in relation 
thereto is fewer than 50 and the voting 
securities held by such holders constitute, in 
the aggregate, less than 2 per cent of the 
outstanding voting Ssectritiesmof thattclass, "the 
take-over bid complies in all respects with the 
Ma'wswsots fal ae ks dic tiomithatpais recognized for 
the purposes of this clause by the Commission, 
and all material relating to the take-over bid 
that is sent to holders of voting securities is 
concurrentisy isenteito tholdieris sin Ontario of such 
securities and convertible securities and filed 
with the Commission. 


For the purposes of clause (1)(c), where an 


offeror agrees to purchase voting securities from a person 
or company and the offeror knows or ought to know after 
reasonable enquiry that, 


(a) 


(b) 


one or more other persons or companies on whose 
behalf that person or company is acting as 
nominee, agent, trustee, executor, administrator 
or other legal representative, have a direct 
beneficial interest in those securities, then 
each of such others shall be included in the 
determination of the number of security holders 
to whom an offer to acquire has been made, but 
where an inter vivos trust has been established 
by a single settlor or where an estate has not 
vested in all persons beneficially entitled 
thereto, the trust or estate shall be considered 
a single security holder in such determination, 
or 


the person or company acquired the voting 
securities in order that the offeror might make 
use of the exemption provided by clause (1)(c), 
then each person or company from whom those 
securlties were acquired shall be included in 
the determination of the number of security 
holders to whom an offer to acquire has been 
made. 
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(3). Exempted issuer bids. - An issuer bid is exem pted 
from the requirements of sections 90 to 96, inclusive, 


where, 


( a) 


(b) 


Go.) 


Cd) 


(e) 


the securities are purchased, redeemed or 
otherwise acquired in accordance with terms and 
conditions attaching thereto that permit the 
purchase, redemption or acquisition of the 
securities by the issuer without the prior 
agreement of the owners of the securities, or 
where the securities are acquired to meet 
sinking fund or purchase fund requirements; 


the purchase, redemption or other acquisition is 
required by the instrument creating or governing 
the class of securities or by the statute under 

which the issuer was incorporated, organized or 

continued; 


the securities carry with them or are 
accompanied by, a right of the owner of the 
securities to require the issuer to redeem or 
repurchase the securities and the securities are 
acquired pursuant to the exercise of such right; 


the securities are acquired from a current or 
former employee of the issuer or of an affiliate 
of the issuer, provided that where there is a 
published market in respect of the securities, 


(i) the value of the consideration paid for any 
of the securities acquired does not exceed 
the market price of securities at the date 
of thelapurchases and 


Gili) ethe \aggréegate number, or in the case 
of debt securities, the aggregate principal 
amount of securities acquired by the issuer 
within a period of 12 consecutive months in 
reliance on the exemption provided by this 
clause shall not exceed 5 per cent of the 
securities of that class issued and 
outstanding at the commencement of the 
period; 


the issuer bid is made through the facilities of 
a stock exchange recognized by the Commission 
for the purpose of this clause in accordance 
with the by-laws, regulations or policies of the 
stock exchange; 
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fof) followings ithe publicata on! of) qi Molta eee oF 
intention in the form and manner prescribed by 
the regulations, the issuer purchases securities 
in the normal course in the open market, 
avedaud ingeethirough the shactiutses jof) a stork 
exchange, but the aggregate number, or in the 
case of convertible debt securities, the 
aggregate principal amount, of securities 
acquaireds iby? iphea sis Sumexrce gwi thames faptperea od? jot 12 
consecutive months in reliance on the exemption 
provided by this clause shall not exceed 5 per 
cente off tihe’ iecuraty esp of" thaitn clraissoa sisted and 
outstanding at the commencement of the period; 


(g) tive iasisme ri nie) noite al Pepe Tita ngs siissuers,) where us 
not a published market in respect \of the 
securptiesiethat vane therlgsubsec tt! ofiithes 1sisuer 
bid! and the’ number of holders fs securities? of 
ther? disSuer! Gsemort more? thane 50% excl usa ver of 
holders who are in the employment of the issuer 
omeavan® tafif lina teg fof ot h.er Gi sistuiess vans sex clusive of 
holders who were formerly in the employment of 
teh ev ei's'sir'er irom? Jantiuaii iaidait eon ste) ansiauers, and 
who while in that employment were, and have 
continued after the employment to be, security 
holder's’ offs ‘the ciks sivter = soir 


Ch) the: numbers 10 throthdiens* ne writa iro? of “se cur 1it we's 
of the issuer is fewer than 50 and the 
securities held by such holders constitute, in 
tite: Jap oireprate:, slheisis thant per ‘cent) of “thie 
outs banding (securities: cof fthetsi sstier siubject’ to 
the issuer bid, the issuer bid complies in all 
respec ts* ‘with? ithetalawsmoiira Glurdsdiction ‘thatr as 
recognized for the purposes of this clause by 
thie’ iC ommi ssitonrsvand) galliemat ern al? frela@tiume: ito tthe 
Pesiuerm bid! thiattitisisemt -itorbhoid ers! cof the 
securities subject to the issuer bid is 
concurrently tsenit’. to shoil dems fn" Ont alr 10? ’of) “such 
securities and convertible securities and filed 
with the Commission. 


90(1) Restrictions on acquisitions during take-over bid. 
Subject to ‘subsec'tion (2) fan offeror making: “a take-over 
bid, other than an exempt take-over bid, and any joint 
actor ‘shall neti offer ttomacquure’tor make gor enter! finitvo any 
arrangement, commitment or understanding to acquire 
beneficial ownership of any securities of the class subject 
to the bid or convertible securities otherwise than 
pursuant to the take-over bid from and including the date 
of the announcement of the intention of the offeror to make 
the take-over bid until the expiration of the bid. 
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(2) Permitted purchases during take-over bid. - An offeror 
may purchase securities or convertible securities in 
compliance with the exemption in clause 89(1)(a) commencing 
on the third business day following the date of the 
take-over: .birdétumtiil> whies xpi maitsondlofe:t hes bid provided 
that, 


(tad) the intention of the offeror to make such 
purchases) iss stated inethe cireular; 


(b) the aggregate number of securities acquired by 
the offeror and any joint actor in compliance 
wathPethyuss section tstvall’ not constitute, ine the 
ag pmegraitiey,’ ams iexicersist do fr et per-cegrts of; «the 
omit sitandungerseciundsts. esh if that: <olesiss ats the 
commen cementyrot the), bide; 


(c) the offeror issues a press release forthwith 
aif tier: tie: cshoise» of) busdness« on) each. day on -which 
iat elias tpuriestiaisie d: Sseiciuruitases, under: this 
subsection disclosing the number of securities 
purchased on that day, the average price paid 
fors such ijsecurity , the ‘aggregate number of 
securities, purchased) to ‘and: including that. day 
during the currency of the take-over bid and the 
ancerae e Opraice paid. efor «sich «securities; and 


(eds) the press release referred to in clause (c) is 
filed with the Commission and any stock exchange 
in Ontario on which the purchased securities are 
Iyi ssthedis 


(3). Restrictions on acquisitions during issuer bid. - An 
offeror making an issuer bid, other than an exempt issuer 
bid, any joint actor and any person or company who is, as 
regards the issuer, a person or company or a member of a 
combination of persons or companies referred to in 

suibipar acunaphyeGiiue). cof aparnagraph old. +of..subsectd.on-1 (i), or 
any associate or affiliate of such a person or company, 
shall not offer to acquire or make or enter into any 
arrangement, commitment or understanding to acquire any 
siecyiyiistll €:s, joi. iéhes cilias.s. jsubject.to,.an issuer bid, on any 
convertible securities, otherwise than pursuant to the 
issuer bid from the date of the announcement of the 
intention of the issuer to make the issuer bid until the 
expiration of the bid, provided that the issuer may offer 
to acquire securities in compliance with clauses 89(3)(a), 
Cb) anid Cc). 


(4) Restriction on post-bid private transaction 

purchases. - An offeror who purchased securities pursuant 
EO: $a: ebiids ;sany siiodetrtimacit.o r..or any. person, jox, company or 
member of a combination of persons or companies referred to 
inf esubspa rae raphe (ids )yaof oparaginaph,.ll,.ofysubsection 1(1), 
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or any associate or affiliate of such a person or company 
shall not acquire beneficial ownership of securities of the 
class that was suhject to such bid by way of a private 
transaction during the period of 20 business days 
immediately following the expiration of the bid. 


(5) Prohibition on sales during bid. - An offeror who 
makes avibidwand tanyi<jointe acto rirvsivalls motrisedilz or) ‘enter 
into any arrangement, commitment or understanding to sell 
any securities of the class subject to the bid or any 
convertible securities prior to the expiration of the bid, 
except: pursuant ‘to! ‘thie? bad). 


91.(1) Requirements for bids. - Subject to the 
regulations, the following provisions apply to bids: 


tle The bid shall be made to all security holders of 
the offeree issuer in Ontario of the class of 
securities subject to the bid and shall be 
communicated to all holders in Ontario of that 
e Vass! “and” of eonvierti billie? seciuritriess 


Jie The period of time during which securities may 
be deposited pursuant to a bid shall not be less 
than twenty-one days from the date thereof. 


Bs Any securities deposited pursuant to a bid shall 
not be purchased by the offeror until the 
expiration of twenty-one days from its date. 


4. Any securities deposited pursuant to a bid 
may be withdrawn by or on behalf of a depositing 
security holder: 


(a) until the expiration of 21 days from the 
date of the bid; 


(b) where the securities have not been taken 
up ibys the "0 fierom Ain bel orhe* ex! pirat onto tf 
10) days’ from theiedatrevrofca‘noticero f 
change or variation undér section 93, 
other than a notice of variation referred 
to “in *subise'e tition 19.3°CS:-)ij wand 


Ce) where the securities have not been taken 
upeby “the offeror; <afterst45 (days® from (ehe 
date ofthe obird’s 


D, Notice of withdrawal of any securities pursuant 
to paragraph 4 shall be made in writing, 
including telecopy, telegraphic or telex 
communication or other electronic means that 
produces a“printedicopy /oby *onm “dm beh alcf sof othe 
depositing security holder and must be actually 
received by the depositary designated under the 
Diidc. 


Om 


|e 
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where a’ bid) is made for less than all of the 
SeeuritiesPot athe class coL® pec uraties sought and 
where a greater number of securities is 
deposited pursuant thereto than the offeror is 
bound or willing to purchase, the securities 
shall be purchased by the offeror as nearly as 
may be pro rata, disregarding tractions* 
according to the number of securities deposited 
by each depositing security holder. 


where the bid is made for less than all of the 
class of securities sought, the offeror shall 
not reduce the number of securities the offeror 
is bound or willing to take up under paragraph 6 
by the number of securities purchased in the 
market pursuant to subsection 90(2), but those 
securities shall be counted in the determination 
ofewhethen oa ceo ndittion\.as* toe the? minimum number 
of securities the offeror is bound or wil Lig? to 
takéewupthas been ful £ idea. 


Subject to paragraph 10, securities deposited 
pursuant to a bid shall be taken up and paid 
for, if all terms and conditions thereof not 
waived by the offeror have been complied with, 
within 10 days after the later of: 


(a) the last day on which securities may be 
deposited pursuant thereto; and 


(b) Che tarsti day’ alter whic hbalt® rights) oF 
withdrawal have expired, other than the 
right of withdrawal under sub paragraph 
Lhe): | 


Subject to paragraph 8, where securities 
deposited pursuant to a bid are taken up by the 
offeror, the offeror shall make payment therefor 
withinel0 days thereafter™ 


Any securities deposited pursuant to a bid 
subsequent to the date on which the offeror 
first takes up securities deposited thereunder 
shall be taken up and paid for by the offeror 
wWithin= 10" days* of ‘the deposi tof such 
securities. 


A bid may not be extended by the offeror, if all 
the terms and conditions thereof not waived by 
the offeror have been complied with, unless the 
offeror takes up all securities deposited 
thereunder ang not withdrawn. 
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(2) When securities taken up. - Securities deposited under 
a bid and not withdrawn shall be deemed to have been taken 
up by the, offeror under thew bad) tat syswuchs ot ime aasnrthesrot fer or 
communicates ~mtsedecisions ito’ takewiupe suahysecurities to the 
depositary designated under the bid. 


(3) Press release. - Where the decision to take up is 
communicated to the depositary, the offeror shall forthwith 
issue a notice, byeipressSa\redease? Ofe ats) decuc1on).to: (tt ake! jup 
securities deposited under the bid, which shall disclose 
the approximate number of securities deposited and taken 


up. 


92.(1) Best price provision. - An offeror who makes a bid 
and an Ve f.0an te@ec toa gshadile noite. fpr ead stopethesvex-pi mation «of 
the. bid 5, pay orf agree) toy pay or enter-antosianys arrangement, 
commitment or understanding to pay a consideration for any 
securatues of» thexclLasse siubi erty ito, sbthes badiwrorm for sany 
eonvertiblesecurd tie sythat. hass(thepetiects ofaiprovadinge a 
value per security higher than the value per security of 
the consideration offered for the securities pursuant to 
the.» bad 


(2) Identical consideration. - Subject to the regulations, 
where a bid is made, all holders of the same class of 
securities shall bevof fered -adentacal consndenation. 


(3) Collateral benefit. - Where a bid is made, no person 
or company shall enter into any agreement or arrangement 
that ts collaterial«to such obad “with -anyeno ld error 
beneficial owner of securities of the offeree issuer that 
has, the, effect sof .prova.dingsto such. holder or owner ca 
consideration, ofwgreaterm walwe).fore the.securities of such 
holder or owner than that offered to the other holders of 
the same class of securities. 


93.(1) Significant change in information. - Where, prior to 
the.expiration. ofthe; bid. orafter the .expireation, .of the 
bid but prior to the expiration. of. anyNapplic able 
withdrawal rights, a change has occurred in the information 
contained in a circular that would reasonably be expected 
to affect the decision of the holders of the securities 
issuer to accept or reject the bid, a notice of the change 
shall be communicated to every security holder to whom a 
circular was previously communicated whose securities have 
not been taken up at the date of the occurrence of the 
change. 
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(2), | demer =. Subse ts ons C1) ishal I not apply to a change 
that is not within the control of the offeror or of an 

aif tGaljizateheo feithetotite nor, unlesseat As a change in a 
material fact relating to the securities of an issuer being 
offered in exchange for securities of the offeree issuer. 


(3) Variation in terms of bids. - Where a bid is varied by 
changing any of its terms, including any extension of the 
period during which securities may be deposited thereunder 
and whether or not such change results from the exercise of 
any) teeduteyco me aimedgin® the) bide’ af-nota-ce:-of euch Variation 
shall be communicated to every security holder to whom a 
circular was previously communicated whose securities have 
not bDeeniitakens ipemtather date: of the eccurrence of the 

V argeatilion.. 


(4) Idem. - Subject to subsection (5), where there is a 
Veriataon? in\the! terms f a bid, the period during which 
securities may be deposited pursuant to the bid shall not 
exipinenhesiseithang 40, days .after communication -of. the notice 
O feavia Hina tion . 


(5). eldem.® >= Subsection: (49) shall: not apply toma vara ation 
in the terms of a bid consisting solely of either, 


(25) an) janemease sin, the:.amountr.of-cash’ of fered: for 
the securities subject to the bid, or 


(b) the waiver of a condition in the bid where the 
consideration offered for the securities subject 
COs thembids consi sits solely soft cash 


(6) Increasing consideration. - Where the terms of a bid 
are varied before the expiration of the bid by increasing 
the value of the consideration offered for the securities 
subject to the bid, the offeror shall pay such increased 
consideration to each security holder whose securities are 
taken up pursuant to the bid, whether or not such 
securities had been taken up by the offeror before the 
Wat 1 abn.on*so £1 Ith.e tab.id.. 


94.(1) Communication of bid. - A take-over bid and any 
notice of change or variation shall be delivered to the 
Offeree issuer at its principal office on the day such bid 
or notice is communicated to holders of securities of the 
offeree issuer, or as soon as practicable thereafter, and a 
bid and any notice of change or variation shall be 
communicated by prepaid first class mail or as prescribed 
by the regulations. 
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(2) Date of bid. - A bid or notice of change or variation 
that is mailed shall be deemed conclusively to have been 
dated as of the date on which it was mailed to all or 
substantial Ity "all "of che “holders Gin sOnitariro , Yor tif 
published only, on the date on which publication was first 
effected in accordance with the regulations. 


95. Financing of bid. - Where a bid provides that the 
consideration for the securities deposited pursuant thereto 
is’ *to ‘be* "paid? in?’ ‘cash’ or "partly vin "cash ,’ “the*to fieror *strall 
make adequate arrangements prior to the bid to ensure that 
the required funds are available to effect payment in full 
for all securities that the offeror has offered to acquire. 


96.€1) Circulars. - A take-over bid circular shall form 
part of or accompany a take-over bid and an issuer bid 
circular “shall form “part ‘of ‘or “accompany ‘an “1ssuer “bid ; 


(2) Content. - A take-over bid circular, issuer bid 
circular, notice of ‘change and "notice of varwvation “shall "be 
in the form and shall contain the information prescribed by 
this ‘Part and the regulations. 


(3) Consideration in securities\ - Where a bid provides 
that the consideration for the securities of the offeree 
issuer is to be, in whole or in part, securities of an 
issuer, the take-over “bid’"cireul ar “or *issver bid circular 
shall contain the additional information prescribed by the 
regulations. 


97.(1) Directors’ circular. - A directors' circular shall 
be communicated to holders in Ontario by the board of 
directors of an offeree issuer not later than 10 days from 
the date of the take-over bid and, subject to the 
regulations, not later than 5 days from the date of a 
notice of change or a notice of variation to a take-over 
bid, in each case prepared in accordance with the 
regulations. 


(2) Recommendation by board. - The board of directors 
shall inelude in ja directors ‘circular ‘either a 
recommendation to accept or to reject a take-over bid and 
the reasons for their recommendation, or a statement that 
they are unable to make or are not making a recommendation 
and if no recommendation is made, the reasons for not 
making a recommendation. 


Page 1-386 


(3) Summary of expert advice. - A directors' circular 
shall contain a summary of any report, opinion or statement 
received by the board of directors of the offeree issuer 
from a person or company whose profession or business gives 
authority to a statement made by him and which is referred 
to in the directors' circular. 


(4) Recommendation by individual. - An individual director 
or officer may recommend acceptance or rejection of a 
take-over bid if the director or officer communicates with 
the recommendation a circular prepared in accordance with 
the regulations. 


(5) Advising of consideration. - Where a board of 
directors is considering recommending acceptance or 
rejection of a take-over bid, it shall, at the time of 
communicating a directors' circular, advise its security 
holders of this fact and may advise them not to tender 
their securities until further communication is received 
from the directors. 


(6) Advising of decision of directors. - Where subsection 
(5) applies, the board of directors shall communicate the 
recommendation or the decision not to make a recommendation 
at least 7 days prior to the scheduled expiration of the 
period during which securities may be deposited under the 
bide 


(7) Amendments to directors' circular. - Where, prior to 
the expiration of the bid or after the expiration of a bid 
but prior to the expiration of applicable withdrawal 
rights, a change has occurred in the information contained 
in a directors" circular or any amendment thereto that 
would reasonably be expected to affect the decision of the 
holder sotiecheh securities, ito acceptuornteject! sthe: bad ,..the 
board of directors of the offeree issuer shall forthwith 
communicate an amendment to the circular disclosing the 
nature and substance of such change. 


(8) Amendments to director's or officer's circular. - 

whe neseprior to, ther expiration ofethes bid! or saftér «the 
exipirationtiofmasbid bbut “prior tto Lthe.expiration o£ 
applicable withdrawal rights, a change has occurred in the 
information contained in a direcor's or officer's circular 
Or any amendment thereto that would reasonably be expected 
to affect the decision of the holders of the securities to 
accept or reject the bid, other than a change that is not 
WLEWIn the =coutrol of the individual director or officer, 
as they case maysbesethe* individual director or officer, as 
the case may be, shall forthwith communicate an amendment 
to the circular disclosing the nature and substance of such 
change. 
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(9) Communications. - All communications required or 
permitted iby a@thus@esectironeshabkl be fuhedewhthethe 
Commission and delivered to the offeror at its principal 
office tom the dayvon wiiechs the sdecinentais tcommanicatedato 
holdets tof esecqurmttes, ofdthe offercesusscuer.tontasssoontas 
practicable thereafter, and shall be communicated to each 
holder in Ontario of “securities of ithevotferee vssuer of 
the »chass ssubjeatr to the. bid band bBconvergibt hetsecuritiies'( by 
first class prepaid mail or as prescribed by the 
regulations. 


(10) Circulation of individual recommendation. - Where an 
individual .dinector .or voffiiceéry tsubmi ts. (a arecomme nda ta-0m 
prepared lan Laccordance iwith. subsectrponeé4) toracs)itakthe 
board, 1ofedimecatorns opr hon jto athesboand Gobsdanec tons 
communicating the directors' circular required by 
subsectron, €l), soruthe furthers communreation neferredu tac 
subseetrotiso(6 Noor 47), sthebboard ofedisecters shalt 
include a copy of the recommendation or amendment of the 
individual director om officem with thewe pace ubear boviiumtn ex 
communication,. 


98.(1) Reports of certain acquisitions. - Every offeror 
that, other than by means of a formal bid, acquires 
benelficiralhoownership sof ,hor atherpower sto, pexercise .dontto) 
on directions oversavoting ws securitressorndconvemtib ie 
securities of any class s:ssued by a reporting issuer thated 
together with such offeror's securities of that class, 
vouldsconstneute 10. percents oremoresofhthatechassnos 
outstanding voting securities shall, 


(rae) forthwith issue and file a press release 
dresclosingtthes identrty sofivthesoffenonnand the 
extent of the beneficial ownership, control and 
direction; and 


Giipiiawithin twoubusiness daysasfilema report 
containing the information prescribed by the 
regulations, 


with the Commission and any stock exchange in Ontario on 
which the csecuritressane) listed and tdel-iv.ier pa lcopy sof1 such 
report to tthe sprincipalasotface sof sthe laftenes ra.scsnen-< 


(2) Change in reported facts. - If a change occurs in a 
material:ifact set forthsinea report faledsunder=thrs 
seetion, ithe offerorethatit frledethelre part ishatl 


(ry) forthwith issue and file a press release; or 
Gi®) within two business days of the occurrence of 


the change file an amendment to the report 
setting forth the change, 
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with the Commission and, for the purposes of this 
subsection, the acquisition of beneficial Ownership of an 
additional 5 percent or more of the outstanding securities 
of the class in respect of which the report was? filed Shall 
be deemed to be a change in a material fact set forth “rn 
tive? report’; 


GS) tiden!2, SOUS? re@uanventen ttc 4fi We “an? “anendment: “ndey 
subise cit on? (G27 Ushailol® continue? vas long as the offeror 

that filed the report or amendment beneficially owns or 
exeroy ses! contro 1) 6rd ireviticon! over More: than’ 10 percent 
but not more than 20 percent of the outstanding securities 
of the class in respect of which the report: ‘wa's "filed 
immediately prior to the change in “a material fact. 


(4) Restrictions on purchases - During the period 
commencing on the occurrence of an event in respect or 
which a report or an amendment to a report is required to 
be filed pursuant to thi's’ section and tetmanati ne? ons the 
expiry of one business day from the date that the reportor 
amendment is filed in accordance with the requirements of 
this section, the offeror required to file the report or 
amendment and any joint actor shall not offer to acquire or 
acquire beneficial ownership of any securities of the 
class in respect of which the report or amendment is 
required to be filed or any convertible securities. 


99.(1) Reports by certain persons during a bid. - Where, 
during the period after the commencement of a formal bid 
for an offeree issuer that is a reporting issuer and prior 
tothe ex pimation of the? bid , vanwofferor, other “than “the 
offeror making the formal bid, acquires beneficial 
ownership of, or the power to exercise control or direction 
over, voting securities or convertible securities of any 
class issued by the offeree issuer which, when added to 
such offeror's securities acquired during such period, 
agetegiatesiej percent! torvmore!'o ficthe wutistanding securities 
of a class of voting securities, such offeror shall by 10 
o'clock in the forenoon of the next business day issue, and 
forthwith file with the Commission and any stock exchange 
in Ontario on which the securities are listed a press 
refliemisesrd iisc hoisdingyithes rid enti tly: ofrisuchs ofiferord and of sthe 
securities acquired, the number of securities of the 
offeree issuer acquired since the commencement of the 
formal bid and the number of securities of the offeree 
issuer beneficially owned or over which control or 
direction is exercised by the offeror and any joint actor. 


(2) Further reports. - Where an offeror that has filed a 
press release under subsection (1) or any joint actor 
acquires beneficial ownership of, or control or direction 
over, voting securities of the class in respect of which 
the press release was filed, which, when added to voting 
securities of that class acquired since the filing of the 
press release by the offeror and any joint actor, 
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aggregates an additional 2.5 percent) or more of the, class 
of, outst andianey Voting: isecur inti ess. ithenvofiferor  ishall. byi10 
o'clock in the forenoon of the next business day issue and 
file a further press release. 


100.(1) Report of 20 percent holder. - Every offeror that, 
other than by means of a formal bid, acquires beneficial 
ownership of, or the power to exercise control or direction 
over, voting securities or convertible securities of any 
class issued by a reporting issuer that, together with such 
offeroress ‘se cuumitt 1663.0 fo tha te -cilyasis,,; woul d) ;consit utes 20 
percent. orumoresof thate cl asses offoutstiandmangs voting 
securities shall, by the next business day, file a report 
as prescribed by the regulations with the Commission, 


(2) Further reports. - Where an offeror that has filed a 
report? und.ers.subisecitaon «Gl )mor, aniyesjoint act om sequites 

ben efavcwale-ownerships of, or “contirolrsreaddtreciqvontouer.s an 
additional 5 percent or more of the outstanding voting 
securiita eso fy the vcidas sae tthesof ferors shall. ye pthepmn ext 
business day file a report as prescribed by the regulations 
with the Commission. 


(3) Idem. - Where the facts required to be reported under 
subse ct i onse (Gl): or 402) ares id enticalator-thosesrequired 
under: Parte XXepeay separatemre port, under, Parte XX) 4 sinot 
required. 


101. Bids for non-voting securities. - An offer to acquire 
beneficial ownership of outstanding securities of a class 
made 


(a) to any person or company who is in Ontario, or 
(Gab) ts anymeholdierim ne Onitar ios of) ‘thes of ferees iisisiuer, 


where the equity securities or convertible securities 
subject to the offer to acquire, together with the 
offeror's securities, constitute in the aggregate 20 
percent or more of the outstanding equity securities of any 
class of securities that are not voting securities shall be 
deemed to be a take-over bid for the purposes of section 89 
and sections 91 to 97, inclusive, and shall be made in 
compliance with the requirements of sections 91 to 97, 
inclusive, unless exempted from such requirements by 
subsection 89(1). 


102. (1) Applications to the High Court. - Where a person 
or ‘company does not comply iwithe thi-s* Partécory the 

reg ulatdons) made an: connect ion! iwithdigh iss Par t4srany 
interested person may apply to a judge of the High Court 
for an order, 
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(-ay) compensating any person or company who suffers 
damages as a result of a contravention of this 
Part te oryithes rég-alrat ionis: 


(b) rescinding a transaction, including the issue of 
a security or -a purichiase-iand: sale.of a Security > 


(c) requiring any person or company to dispose of 
any securities acquired pursuant to or in 
connection with a bid; and 


(d) prohibiting any person or company from 
exercising any or all of the voting rights 
attaching to any securities acquired pursuant to 
oOredna? connect vony with! a bids 


and upon the application the judge may make such order, or 
Such, other order Pas thetthinks fit 


103. (1) Applications to the Commission. - Where a person 
Or company does not comply with this Part or the 
regulations made in connection with this Part, the 
Commission may, upon an application by any interested 
person and subject to such terms and conditions as it may 
impose, issue an order, 


(a) restraining the distribution of any document 
used) Orvissued in: connection \withea bid; 


(b) requiring an amendment to or variation of any 
document used or issued in connection with a 
bid and the distribution of any amended, varied 
or “corrected document; and 


Cé) directing any person or company to comply with 
this Part or the regulations or restraining any 
person or company from contravening this Part or 
the regulations and directing the directors and 
senior officers of the person or company to 
cause the person or company to comply with or to 
cease contravening this Part or the regulations. 


(2) Idem. - Upon an application by any interested person, 
the Commission may, subject to such terms and‘ conditions as 
it may impose, 


(a) decide for the purposes of subsection 92(5) that 
a collateral agreement or arrangement with a 
selling security holder is made for reasons 
other than to increase the value of the 
consideration paid to him for his securities and 
may be entered into notwithstanding that 
section: 


G3) 


(b) 


Ge) 


Idem. 
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ViarTiyatthes time. perivodgissetn oUt minmehas tPart -and 
ther reg iitat vernsmrin tite re apip liaiteation Ftosb ids 
that are subject to corresponding requirements, 
but with different time periods, imposed under 
applicable legislation prescribed in the 
regulations; and 


exempt any person or company from any 
pe-quawemen ts otfert hujsmaParititoryctires neve ations 
where ©1t <is*esataistt! ved thatmttol dontses wo uld “not “be 
preypudiera ito. ithe <pub vic Winterest ; 


= Ani ror der? und erfec la@usena(29( ce) ymayrihav e 


retrospective effect. 


COMMENTARY ON DRAFT LEGISLATION Page 1-392 
a a 
PART XIX 


TAKE-OVER BIDS AND ISSUER BIDS 
a a ee 


INTRODUCTION 


The securities administrators of Alberta, British Columbia, 
Ontario and Quebec and the Director under the Canada Business 
Corporations Act (the "Administrators") met in Vancouver on July 
9 and 10 to discuss draft legislation relating to take-over 
bids and issuer bids. This meeting followed an earlier meeting 
in Vancouver in January among certain of the Administrators and 
a public meeting in Toronto in December. The draft legislation 
(the "Draft") that follows this commentary reflects the 
concensus arrived at among the Administrators. The Provincial 
Administrators have indicated that they will advocate uniform or 
compatible rules in their own jurisdictions. The Director has 
indicated his agreement in principle with the concensus, subject 
to reservations regarding the take-over bid threshold. 


The Draft and this commentary draws heavily from the 
"Report of the Committee to Review the Provisions of the 
Securities Act (Ontario) Relating to Take-Over Bids and Issuer 
Bids" (the "Practitioners' Report"). The Commission again 
wishes to extend its appreciation to the authors of the 
Practitioners’ Report, Gordon Coleman, Garfield Emerson and 
David Jackson and their colleagues, Pat Finnerty and William 
Bia etonm (their ive ffomt:s! i nwprieparingicthe: Reports iandl«for 
assisting staff of the Commission in the preparation of the 
Dra fit:. 


The Administrators also considered and adopted the major 
recommendations contained in the Report of the Securities 
Industry Committee on Take-Over Bids - The Regulation of 
Take-Over Bids in Canada: Premium Private Agreement Transactions 
mine.) uindus tiryiRe point’) «particularly «ass iregardsithesmestrictions 
On the private agreement exemption and the recommendation for an 
“early warning system" in lieu of a lower take-over bid 
Paresh old.a/eThes Commis sionn ‘would (lilke) to» thank=sthe» Joint 
Industry Board of the Alberta, Montreal, Toronto and Vancouver 
Stock Exchanges and the Investment Dealers' Association of 
Canada and the members of the Securities Industry Committee on 
Take-Over Bids for their contribution to uniformity in the 
Statutes regulating take-over bids in Canada. 


FUNDAMENTAL PRINCIPLES 


The Commission adopts the statement of fundamental 
principles set forth in the Practitioners’ Report and, in 
Particular, the following: 
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In reviewing Part XIX, we have regarded as fundamental 
the principles that all holders of the same class of 
securities be treated equally and that adequate relevant 
information be’made available on a timely basis to all 
offeree security holders. We emphasize the conclusion of 
the Kimber Committee that: 


"the primary objective of any recommendations for 
legislation with respect to the take-over bid 
transaction should be the protection of the bona fide 
interests of the shareholders of the offeree company. 
Shareholders should have made available to them, as a 
matter of law, sufficient up-to-date relevant 
information to permit them to come to a reasoned 
decision as to the desirability of accepting a bid for 
their? shares.» sclnr aririivamga atid tse conciusitons:, 
however, the Committee attempted to ensure that its 
recommendations would not unduly impede potential 
bidders or put them in a commercially disadvantageous 
position vis-a-vis an entrenched and possibly hostile 
board of directors of an offeree company." 

(Kimbers Reporti«. parans 3 .d0)% 


1.02 It was the basic view of the Kimber Committee that a 
statutory code should, without working a hardship on 
offerors, ensure (i) that management of an offeree issuer 
have ample opportunity to inform offeree shareholders of 
its analysis of the bid; and (ii) that offeree shareholders 
are given adequate information and sufficient time to form 
a reasoned judgment whether or not to sell their shares to 
the offeror. In addition, we believe that shareholders of 
an offeree issuer and public investors generally should be 
confident that transactions which may affect the de facto 
controls of publiicwseciurityiavss wers willso:ber made ,s:asica 
matter of principle, on a basis which requires identical 
treatment of holders of the same class of securities and 
that all such shareholders will have an equal opportunity 
to participate in the benefits which may accompany a change 
of effective control of public issuers. Beyond these goals 
of fairness to and even-handed treatment of shareholders of 
any particular target company, there are also legitimate 
national Wand" province als concerns ithats ithe! apat ale marnketis 
in Canada, as well as in any local market, function and are 
perceived to’ funcitivon not vonlyceffiietve mtily buteline ithe best 
interests of all publwc investors who commit (their fundiss to 
management by others. The rights of minority shareholders 
should be protected so that the essential elements of 
shareholder democracy in the context of public issuers are 
honoured in the arena of take-over transactions," 
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COMMENTARY ON DRAFT 


The following commentary describes the Draft, on a section 
Dysisectwon basis" As (stated above. "the commentary draws heavily 
Bou the Practitioners: Report. Oftens= where the Draft dees not 
differ significantly from the draft legislation forming part of 
cies Practitioners!’ Report the commentary that follows is taken 
mom. Cirat Ore por t-. 


88(1) Interpretation 


(a) Class - This definition has not been changed in substance 
from the Act. 


(b) Bid - This definition has been added to simplify the 
language. 


(c) Circular - This definition has been added to simplify the 
language. 


(d) Convertible security - This new definition provides that a 
Fouvertibiltel security Asia ‘security that’ is’, prior to ‘the 
expiration of the bid, convertible into or exchangeable for a 
security or another convertible security or one that is an 
exercisable option, warrant or right to acquire a security or 
another convertible security. A bid is not required to be made 
to holders of convertible securities but an offeror is required 
to give them notice of the bid to allow them to convert their 
securities tand accept’ the bid’ aif they “so wish. In addition, the 
definition is used in several provisions in the Draft to 
Supplement the definition of voting security so that certain 
restrictions apply equally to voting securities and convertible 
Securityves. 


(e) and (f) Exempt issuer bid and Exempt take-over bid - These 
definitions have been added for clarity and ease of reference. 
They refer to an issuer bid and to a take-over bid that is 
exempt from certain requirements of Part XIX as a result of 
compliance with an exemption provided by section 89 or granted 
inider ‘clause 103'C2’)Cc)*. 


(g) Expiration of the bid - This term has been introduced for 
ease of reference. The term is used in several sections of the 
Draft to mark the end of a time period within which or beyond 
which certain actions may or may not be taken. 


(h) Formal bid - This term, used in sections 98 to 100, refers 

to circular bids and formal stock exchange take-over bids where 

Shareholders are provided with a disclosure document, think time 
and equal opportunity to participate in the benefits of a bid. 
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(re Interested person - The definition is based on the 
definition of “complainant” in the Ontario. Busimuecs Corporation 
Act, 982. Ch OBGA") .and- dt he?.C AniadausBusu nesses Gompor atiiomeD Act 

CV CB.OAy Oe 


(j) Issuer bid - This definition has been simplified by the 
add 1 tawny ots it hey -phirais efs'todt fem stosacqu ane} 5 -eeA seein © tines eAcitnentie 
issuer bid provision continues to include offers to redeem on 
the theory that redemptions which are not automatic or required 
under the applicable ecorporatevdocuments ‘or ~corporaterslawrcsihou lid 
fall within the legislative scheme. Exemptions are provided in 
clauses, 89:63), Ga)en Cbds ands (Uc) ogi ordyautomatics ort mandatory 
redemptions. 


(k) - Joint: ,actor: efolhiks -de finite onssaha seybe enviad died) sto Aisi mp | fy 
the language ofmthesDratit: 


(1) Market price - It is proposed that the method of 
calculatinge Umarket *price!eprovided®forfin theerepubatioens be 
amended to be the simple average of the prices for all public 
trades in the class of security for the preceding 20 business 
days. This expanded period would include more transactions 
than under the current definition and reduce the short term 
influence of \turading “basedpon, ante paiteds bids, as,;well- ass the 
ability. toy mand pul ate. the marketypriices, Accordian gdeye,s athes (Draft 
deletes the provision in the Act that permits the Commission to 
recal@eulates-they marketmpracesbasedr-ontisuch sfactors.nju ates 
permits purchasers, as well as other investors, to rely on the 
objec ti ver Cratermapiof: actualsmarnket Spuricheases: without jiearm of 
retroactive adjustments. 


(m) Offer to acquire - This definition has been introduced to 
simplify thésstructares6fithendefanitionses oft Jissuers bad! pyand 
"take-over bid". It has been defined on a non-exhaustive 
basise.idf (thet definitions wetemex haus time. -Eranis ac:ta.oms~ cou dyybe 
structured to fall outside the system when on a policy basis 
they should) be, subsgiec tynto. the, .take—oviers bad» om assouex( bad 
requirements. 


(n) Offeree issuer - The Draft amends this definition only by 
replacing "company" with "issuer". The definition has always 
included non-corporate entities and the change makes the defined 
phrase consistent with its substance. 
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Co) Offeror - An “offeror" means 4 person who is making an 
oder: ttovlaciqum e flor waiiviissu ex ubide) 2T he AGthaw brtbymoit dehearDra ites 
stipulates that where two or more persons or companies make 
offers jointly or in concert or intending to jointly exercise 
mye VOtungeeriehts acquired, each of. théemeise deemed. to be an 
efteror if the offer made by any of them is a take-over bid. 
The Draft takes a broader approach to the concepts see the 
discussion of the phrase "acting JOintly: onmbingtconcert'! below. 


(p) Offeror's securities - This definition replaces "offeror's 
presently-owned securities". Reference should be made to 
suibisect ion) 8843), of) thes Draft. which stipulates that a person or 
company is deemed to be the beneficial owner of a SQCiwy lktty 5 
including an authorized but unissued Benn batty get Eo ets bias whe 
right to acquire beneficial ownership of the security -wi than ,60 
days. 


Whideybethsthe.Actpand the Draft include in» "“offeror's 
securities" securities held by associates and by those acting 
jommitilay Ore in. concert wiuthe the offeror ast hem Drattaciontedns .a 
Pon exhaustive, definition,of “acting. jointly. or.in concert". 
Under the Act, a person or company who actively cooperates with 
the offeror in connection with the offer to acquire through the 
acquisition of securities or who intends to exercise jointly 
voting rights with, the offeror, would not have its securities 
included with the offeror's securities unless that person or 
company was also making a concurrent offer. The Draft reflects 
the view that securities held by persons acting jointly or in 
concert, for example, a group which has a common acquisition or 
investment program, should be included in calculating the 
minimum threshold required for a take-over bid notwithstanding 
that all the persons in the group are not making offers. 


(q) Private transaction - This definition has been added to 
simplify the language. 


(r) Published market - Since every stock exchange in Canada and 
almost any other established stock exchange would constitute a 
published market under the second part of the definition in the 
Act, the Draft deletes the reference to recognized stock 
exchange as being redundant. 


(s) Take-over bid - The minimum threshold percentage to 
constitute a take-over bid would remain at 20%. A minimum 
threshold of 20% was recommended by the Kimber Report and is the 
percentage currently used in the take-over bid legislation in 
force or proposed in other provinces. In Canada only the 
eake-over, bid. provisions of the CBCA have a lower threshold. In 
Order to deal with the concern that transactions between 10% and 
20% of the outstanding voting rights of an offeree issuer may 
eso affect. the control of the issuer or be part of a series of 
Belated transactions that will affect the control of the issuer, 
the Draft proposes in section 98 an "early warning system" which 
would require the immediate filing of a report upon the 

Bed 1sit iony of, 102. or, more, of, ay class off voting securities’. 
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The phrase ¥Uoffer oto aoqurtel) ist@aged Ttom@elarriy ethe 
struc ture®vofethetdefinitions |) eThes pertcentagesotrareclassvort 
voting securities*rather )thans they number Pofovoting securities >=1s 
used as *the basis of calculating *whether San7offer* to’ acquire! is 
to be considered a take-over bid. 


There are a number of serious jurisdictional anomolies and 
deficieneiés *torthe current vapplication? of Parte xix of) thevActes 
The Act now applies to an offer made to a holder in Ontario 
(i.e. a holder of securites of an issuer whose address on the 
issuer’ s’ books *#in®in® Ontario) < The Act appears to apply 
notwithstanding that the trade may be made wholly outside 
Ontario between non-Ontario parties and in securities of a 
non-Ontario issuer that can also be transferred on the books of 
the issuer outside Ontario. On the other hand, the Act does not 
apply to offers made to a person or company in Ontario or 
accepted by a person or company in Ontario where the shares 
registered in the offeree's name are recorded with non-Ontario 
addresses or where no securities of the offeree issuer are 
registered in the name of such person or company. In contrast 
tol this!  sitiattonk the’ Dratt’ svdefinition! of@thertéerm<" take= over 
bid™ includes>) and ‘therefore Part XPEX applies’ to, offers made to 
al person or company an Ontario. In such a case a trade takes 
place in Ontario notwithstanding that the securities to be sold 
may not be registered in the name of the Ontario vendor, whether 
OF not at “an” address” in” Ontario, including situations where the 
seCurities= to! beSsold’ arétain® street iorn” Whtheasnon-Ontario 
address > uAS*a*mattereoh* public ® policy." where a> take=over bDideis 
made to a person or company in Ontario, irrespective of whether 
any security holders are registered with addresses in Ontario, 
the protections of the legislation should apply. 


A "take-over bid" will include an offer to acquire 
convertible securities where, if the convertible securities to 
be acquired were actually converted they would, together with 
the offeror's securities, aggregate 20 per cent or more of a 
class of voting securities. It seems reasonable that if an 
offer to acquire a significant number of convertible securities 
made by an offeror who beneficially owns 19.9% of a class of 
voting securities is a take-over bid then an offer to acquire a 
significant number of voting securities made a person who holds 
convertible securities that on a diluted basis represent 19.9% 
of a class of voting securities should also be a take-over bid. 


The, latter” portion of the detinitiom of take-over ~bid™ “in 
the Draft refers to two or more persons making an offer to 
acquire securities Fointly io, in cConceLt. wants eattiers trom" the 
deeming provision relating to “acting jorutl y (or ain” concert” “in 
subsection 88(2) of the Draft and simply deals with the 
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Situation that would arise where there is a joint bid. The 
securities owned by each of the joint bidders should be included 
in calculating what the percentage of a class of securities of 
the issuer to be acquired by the offerors is of all securities 
Of that; -clias sz, 


Other definitions - A number of terms relevant to Part XIX will 
be defined in section 1, the general interpretation section of 
Bice ACt 5. These: eincludie. business ddayl yi day.” , “Lequity 
Secumitiy 5 Vaio ldexr: Hiny /Ontaisio') gand) «voting: security’. - Holder 
in Ontario" refers to a holder of securities, the last address 
of whom, as shown on the books of the issuer is in Ontario. An 
“equity security" is a voting security and any security of an 
issuer that carries the residual right to participate in the 
earnings of th issuer and in its assets upon liquidation or 
winding up. 


(25) Acting jointly or in concert - The Draft attempts to 

eisai ifayi Chie yoomicieipit: cof §jactuinig; jlodmtiliy ox imi seoncert": chy 
creating a presumation that certain persons or companies are 

mac ting, syouin tli, jor sinsiconcent!) swith; san jofferorm -in “connection 
with its offer to acquire. Furthermore, it enumerates those 
mube si vo. fi coniduc:ts .in keonneictikom ewi th; sa -take-— over ibid. dor «issuer 
bid that a joint actor must comply with. The goal in providing 
paoad: 9 uidanice’ eto thei cconcept bof salajidint <detor sand) wrs'ing ‘that 
momcept ;and othe «concepts: ofassociates and affiliates within, the 
Various rules prescribed by Part XIX is to ensure that all 
persons or companies who are effectively engaging in a common 
investment or purchase program, whether in support of or in 
Opposition to a bid, will be required to abide by the rules that 
e0vern securities ‘transactions prior to, during .and subsequent 
bo the bid). 


Subseq@troness8:;C2Z) sof ithe iDmafit’ «1s: aot yin te ndied, sto, be? san 
Saalaws tive idefimitiv.e cof fwho dis» actitg: .j.eamtl-y cor «im fconcert".. 
However, it presumes two classes of persons to be joint actors - 
the first, found in clause 88(2)(a), being those who cooperate 
With an offeror in making offers to acquire and the second, 
found in clause 88(2)(b), being those who intend to exercise 
MOointly or in concert with an offeror voting rights attached to 
securities which are subject to an offer to acquire. The first 
class requires that there be both an agreement, commitment or 
understanding between the joint actor and the offeror or an 
associate or affiliate of the offeror and an acquisition, 
although not necessarily contemporaneously, by the joint actor 
of securities of the offeree issuer. The requirement that the 
joint actors be making offers to acquire means that an agreement 
not to tender or an agreement to tender will not by itself 
constitute the agreeing party a joint actor, as the agreement 
would not necessarily involve an offer to acquire. 


The proviso in clause 88(2)(a) is intended to make clear 
that a registered dealer acting solely in an agency capacity 
with the offeror in connection with an offer to acquire and who 
is neither executing principal transactions for its own account 
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in the class. of Securit @s ‘sought nomieper forming? serv lees! bevyond 
customary dealer's functions should not be presumed by such 
agenc y“rela@tionshtp etorbentacting? Formtelty vom anvconder tf iwi eh the 
offeror 


It was decided not to codify more extensive definitions of 
“acting cant My! <oretiny concent! @butesra themvroml eav emihes iseupemo f 
the concept to development by the Commission and the Courts. 


Thee Draft ses etete once pee ofmhac immo ime) yeeor Vin 
concert Faint heitde Finn tavon's ‘of Por Lenore Nertse cal rcitt neels a Pand 
"ta kePov er@ bind Mand ant CBeumsie S$9'C1) Cbh)atandyseectwons 90% 92, .er 
99 and 100 


(3) and (4) Deemed beneficial ownership - Having regard to the 
focusrofsther Drafit« one the acquisitions ofs bene ficial lowe rsh pitat 
yotine securiticssmandr them antents off there ullesetotiretlectethe 
frie Peconomiceimpl 1 cations ofetransacttonse. subisectionteotp» 
stipulates that for the purposes of the Part a person or company 
shall be deemed to be the beneficial owner of a security if he 
oriaut. hasi*thei right) “to™acqurre yb ene ite tal toiwnerishrpwotf tthe 

sec uri t yiiwethino0 tdays undl wdning wwii bhout Slamatatione,! amy 
right .tol4dcequrrel“ehyrovwgh the ewereisemot, anyoptiony warrant tor 
right or?vthvo i@he the tconveriston or vex change tohraitse cumiiay: 

These deemed beneficial ownership rules also apply to a right to 
acquire authorized but unissued securities. 


. Sub sectad ome ss.ireoif the BDrafel gceqhi res bth tiene ahowlia Gime 
percentage ownership of a class of securities for various 
pur poses Sin dler TPare Oxnx> Ufulbb dvliuttonm i gappl feswionlyo im, respent 
of thelnumeratorpo fect te .inacta onmGiihatl is, in wcalcul at mg atire 
number of securities owned or to be acquired by the offeror) and 
only to the extent that the rights to acquire securities are 
exercisable within 60 days. The denominator of the fraction 
includes only securities of the class that are issued and 
outstandingeplais CbhyNviritue, of subsectionw88.(4 perthex~number tof 
securities that would be outstanding if the conversion, exchange 
or acquisition rights attaching to securities 


(i) held by the offeror that are deemed to be beneficially 
owned by virtue of subsection 88(3) or, 


(i) isecliritties ps dbyectto maniiot fereitoxacd uainel, 
were exercised in full 


While an offeror may easily calculate the number of his 
voting securities on a fully diluted basis, calculating the 
number of securities of the issuer on a fully diluted basis may 
be difficult, if not impossible, due the existence of options or 
other rights to acquire securities of the issuer that may not 
have been generally disclosed at the time of the bid or due to 
the application of complicated anti-dilution formulae in 
convertible securities which are dependent upon the occurrence 
of external events. In addition, although securities of the 
issuer may carry a conversion right or other right to acquire 
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secur Ltte ss Sthescardumstaneds: maybe suchy (for example, the 
exercise price may be higher than the market price of the 

Se CunmiutyNEthatRehepexercuse “offi sicheright ibys a pub bic Sinviestot 
would be imprudent or uneconomic. This reasoning may not 
necessarily apply to a bidder seeking control who holds the same 
convertible security or other right to acquire securities. 
Accordingslyiythesapplacation® of (ull <déliatvion: to’ the 
"denominator' in these circumstances would have the undesirable 
effect of increasing the threshold level from the offeror's 
point of view. As a result the Draft applies partial dilution 
to the "denominator" by notionally converting securities held, 
pas bie cteetorGan Solfifer Sto Jacquire "by “the “olf feror:! 


(5) True target issuers - Subsection 88(5) of the Draft is a 
eenerals Lanta Sav0id ance eprovisdon., (it vatten pts, to previent 
Secunmiuty fholderms of theetmue (targetp issuer fromvbei ie edeale ewi'th 
unfairly where a transaction would otherwise constitute a 
bake-owver ibideafistherstruey target securities. were subjectto the 
Ofterytoqgacquirebdaresitly., A, person, 6r+company -maysindirectl y 
own thei securities! of pay public ‘company bymeans- of a holding 
company that is a private company or a closely-held 

Don She portangsisisuery “oOrmt Pansfer the,securities to “a holding 
CcOMpaAniye praiocy tog sale, s im jthese. situations, the, acquisition. of 
the securities of.the holding company, which will be exempt. from 
the take-over bid requirements under clause 89(1)(d) of the 
Draft, may give the acquiror beneficial ownership of the 

secur litiLeis dof athe» publac ycompany held. byy the hold ing company. 

To ensure that,.such, an acquisition does. not evade. the 

be dul Mement swim porseipib yuiPart., XL cl ausie (838- ) Ga) cofmithe Draft 
books sthiroiughaathesholdding ‘company ‘and\-attiraibutesy.all “orppart “of 
the consideration being paid for the securities of the holding 
company to the securities of the public company held by it, so 
as to determine the value of the consideration paid for the true 
target securities. Where a holding company has interests in 
other assets as well as investments in public companies that are 
not transferred from the holding company prior to the 
transaction, judgments will have to be made with respect to the 
puvee Sthie tr ticspralilor abilesctos thesit- ries target: securities, (~The 
intent of subsection 88(5) is to provide that the sale of the 
securities of the holding company is the sale. of the true target 
securities directly, provided that the buyer acquires beneficial 
Dwnership: of, orwthes» raght tot lexercise, control, or.darection over 
the true target securities. 


(6) Direct or indirect - It is the intention of the drafters 
that the legislation be broadly interpreted with a view to its 
primary objective i.e., the protection of the bona fide 
interests of the shareholders of the offeree company. A general 
interpretation ‘section was considered to be preferable to 

moclus lon sofeetdvesiwowd ism duir ect lity ory cindiirec:t) y"e anpteach 

section ; 


(7) and (8) Compliance with Part XIX and exchange requirements = 
These gubsections are intended to clear up any ambiguity that 
May exist. In particular, subsection 8 makes it clear that when 
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acquisitions are made on a recognized stock exchange they must 
be made in accordance with the by-laws, regulations or policies 
of 'thevexchang’e. ! CAn offerer that ?'fails) tot compl yew thr sich 
by-laws, regulations or policies may not rely on another 
exemption. 


89(1) Exempted take-over bids - The Draft continues the 
substance and structure of the Act with respect to exemptions, 
although several modifications and adjustments have been made. 
The most significant of these is the restriction on the 
‘private agreement exemption. See clause 89(1)(c) below. 


(a) Stock exchange exemption - The Draft retains the take-over 
bid exemption for offers to acquire voting securities through 
the facilities of a recognized stock exchange in accordance with 
its by-laws, regulations or policies. 


(b) De minimis purchases - The Draft continues the basic 
exemption for de minimis purchases that are not made through the 
facilities of a stock exchange recognized by the Commission, 


(c) Restricted private agreement exemption - The controversial 
exemption for agreements with fewer than 15 security holders has 
been substantially amended. This exemption has been criticized 


for the opportunity that it presents for the unequal treatment 
of security*holders.©* However," the® attempt an°the* ActY’to Lamit 
the use of the private agreement exemption by imposing a 
follow-up offer obligation on an offeror where a private 
agreement is effected at a premium exceeding 15% of the market 
price has also been controversial and, at least in some 
situations, ineffective in achieving its goal of equal treatment 
of security holders. 


The Draft deletes the follow-up offer obligation and amends 
private agreement exemption so that it will only be available 
where there is no premium (as defined). This general technique 
is found in the Quebec Securities Act and was recommended in 
both the™ Industry® Report @nd® ‘the Practitioners! Report 


The maximum price (including commissions or fees) that may 
be paid on a private agreement purchase will be 15% over the 
trading price calculated over 20 trading days using a simple 
average of closing prices. The specific rules for the 
calculation of the "market price" will be set out in the 
regulations. It is expected that they will take into account 
thinly traded securities situations where no meaningful price 
may be readily available. The Commission will have no 
discretion to determine a new trading or market price where the 
market is affected by manipulation or anticipation of a 
take-over bid. In such cases, the Commission might bring 
enforcement proceedings. 
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The prohibition on premium private agreements will apply 
ovenmwheremthesotmeror already#hass 50Zeo0f htheawotane  raghts and 
ase -seeking» to consolidate ats: controls: sThis oadopts the: Industry 
Report's recommendation that price rather than legal control 
should be the nexus of the requirement for equal treatment for 
security holders. There will be no special exemption for 
control persons comparable to that now found in clause 88(2)(e) 
Or ethe Act. 


A specific exemption for a "topping-up" offer will not be 
set out in the Act or the regulations. A "topping-up" of the 
premium was not considered to be the equivalent of an offer for 
the minority security holders' shares at the premium price. 
However, a policy statement will be issued providing that an 
application for an exemption will be entertained where the 
offeror proposes to make a "topping-up" offer with the approval 
of minority shareholders. This will permit consideration of 
each application on its own merits. 


The private agreement restriction would not preclude an 
agreement with a significant holder with respect to the deposit 
of his securities under a bid made to security holders generally 
oi compliance with» Part. XIX, 


The number of vendor shareholders in the private agreement 
exemption will be reduced from fewer than 15 to five or less, 
This accords with a recommendation in the Industry Report. 


An offer to acquire includes a solicitation of an offer to 
sell and accordinly only five or fewer persons or companies in 
the aggregate, including persons or companies outside Ontario, 
can be approached if the private agreement exemption is to be 
relied upon. The offer to acquire cannot be made to security 
holders generally and thus a general offer where the securities 
of the first five security holders who accept are purchased is 
not permitted. 


(d) Non-reporting issuers with not more than 50 security 
holders - This provision replaces the private company exemption 
in the Act and stipulates that a take-over bid is exempt where 
it is» an offers tosacquire voting securities of an offeree issuer 
where: 


(i) there is not a published market in the securities to be 
acquired; 

(ii) the offeree issuer is not a reporting issuer; and 

(iii) the number of holders of the voting securities is not 

morey than 506s excdisive ‘oficemployees* of ther offereec 
issuer or an affiliate and former employees of the 
offeree issuer or affiliate who while in that 
employment were and continued thereafter to be, holders 
of the voting securities to be acquired. 
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This exemption is broader than the private company exemption 
found®ain the gActsbeesusert it las notarlama ted? to ecompanitest butt ails 
appliesptovtrust sand other? unanecorporated asstie nse 


(e) Take-over bids with minimal Ontario connection - This new 
provision exempts fromre'thes application offithe’ Draft. take-over 
bids which have sagminamaliciconnectioad with Ontaricom@provided sf hat 
the offer is made in compliance with the laws of another 
jurisdiction recognized by the Commission. There are many 
jurisdictions with well developed regulatory schemes for 
take-over bids, most notably the securities legislation of 
Quebec and the western provinces of Canada, and the federal 
legislation \ine the United Statesm governing Smostyta ke=overs bids 
of .pubLics cémpaniesithate anev mad esini. tie ticountry, (eBoeig the 
Canadian ,provineaal degipslation and! the Unijteds St atess fedierai 
legislataonge despite nd iiterenceissanidetails siiticientagg ful f204 
the goalsu cfm Ontarior sod egaisliationmMt hati offers mades in 
compliance with them should not be forced to comply also with 
the Ontario legislation. Where there is such a minimal Ontario 
shareholding, offers regulated by another acceptable legislative 
scheme should not be burdened with the cost of complying with 
the déetaiilceofethebontar low egis ation. 


The exemption is limited to situations where there are 
fewer than 50 registered holders of voting and convertible 
securities of the offeree issuer whose last address on the books 
of the issueroas* in Onteriowjandst eye holda esse thann 246 of 6 tine 
outstanding, securities .of that ,ol asst, es¢ltpseunderstood that 
certain of) thesotheriprovineesimw il leslimi to thi srexem piaenatow25 
registered* holdérs and 245 of) outset andingisecuritiestof that 
class due to the smaller nature of the markets in such 
provinces.) In addition, the offer must be:made in compliance 
with laws: of) af jur isda tion? rieciog nazedp for> thist purpose biyotihe 
Commission, and the information required to be sent to offerees 
by the laws of the recognized jurisdiction must be concurrently 
sent to holders in Ontario of such securities and convertible 
securities and filed with the Commission. It should be noted 
that, the exiémpt*Lon®provadied, ibyrst hist .c' haus es isuvant -autonratires “one, 
Offerors? propo'sing*to make’ bids t hatsdou not! fall’ within’ the~ "oO 
registered holders and 24 of outstanding securities of a class" 
Limitations will ‘still be ‘free’ 'to-apply’ to the ‘Commission. :for® an 
exemption order under section 103. 


(2) Number of holders in private agreement exemption - Clause 
89:(2.).Ga) of the: sDraft.scon tunes, <a provasiion relat inigestomtie 
determination of the number of sellers where fiduciaries are 
involved and the persons for whom the fiduciaries are acting 
have “a direct? beneficialeunteresit!, sini ithes leciuratiies:. 


Clause, 89-(2)).Cb)s of the, Dra ftie.s! an) éanti-avioudiance 
provision. However, it is formulated differently than the 
comparable provisions foun in clause 88(2)(c) of the Act. The 
reference to the preceding two-year time period has been 
eliminated and a "make use of" test has been introduced. Thus 
where a person acquired securities in order to make use of the 
private agreement exemption, each person from whom the 
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securities were acquired must be included in determining the 
number of security holders to whom the offer to acquire has been 
made. This change has been made because it makes no difference 
whether, say, 21 security holders reorganize their holdings into 
5 separate security holdings one day or three years before the 
private agreement transaction if, in fact, they did so in order 
Eow fn tawithine thes "five, fewer" «test. 


(33>) Exempted issuer bids - Clauses 89(3)(a),(b),(e) and (f) 
mernects Samilar provisions in, subsections88 (3). of the Act. 


Clause 89(1)(c) provides an exemption where the acquisition 
is made by the issuer pursuant to the exercise by the security 
Begider of aright to require the: issuersto make the-acquisition 
Mess .;, a retractable preferred share). 


Clause 89(1)(d), which exempts securities acquired from an 
StpLoyees Oke former employee, of!the assuer sor~sof san» affiliate of 
Phe issuer, includes price and. percentage limitations to 
Paorect Magaimet thebipocsibadlity ofiaysignifieantssecurity holder 
who is also an employee having his holding purchased by the 
issuer without the other security holders having an opportunity 
to tender their securities to the issuer. To avoid this result 
moe uenmprurongils [duaimateds to) theyacquisitdon, of less) than 52% of 
the outstanding securities of a class every twelve months and 
mene price paid may) not exceed the market price. 


Citatisiesy (p)sands Cho)i,. which» relates .to assuet, bidswby 
non-reporting issuers with not more than 50 holders and issuer 
bids with minimal Ontario connections and which comply with the 
Haws) of a recognized jurisdiction,, are parallel to similar 
exemptions relating to take-over bids that appear in clauses 
Pel.) (id): dandy Ce)» of the Draft. 


It was considered inappropriate to include a private 
agreement exemption in the issuer bid exemptions because it 
would be inconsistent with the equality of treatment theory 
which underlies the issuer bid rules, i.e. it is not equal 
treatment for an issuer to repurchase securities held by a few 
holders without giving other holders an opportunity to 
participate in the same transaction. 


90(1) and (2) Restriction on acquisitions during take-over 

mide) —«ThesDraft.curtails,..an,offeror's purchases in the.market 
marane the time; period. that its circular, bid is outstanding. 
During the course of its take-over bid, an offeror will be 
Bermitted to purchase up to 54-of a class.of.securities of, the 
offeree issuer through the facilities of a recognized stock 
exchange in accordance with its by-laws, regulations and 
policies (i.e. through the exemption in clause 89(1)(a)) 
provided that it issues a press release at the close of business 
On each day on which securities are purchased. Comments are 
welcome on whether this approach is preferable to the 
recommendation in the Practitioners' Report that there be a 
complete prohibition on market purchases by offerors making bids 
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that are *ndoteunconditional! cash bads®tforeallPottst andang 
securibitves of abeliass*. 


(3) Restrictions on acquisitions during issuer bid - 
subsection 90(3) of the Draft is the counterpart for issuers 
bids of subsection 90(1). The persons who may not acquire 
securities of the class subject to the issuer bid or convertible 
securities during theo currency of an issuer bid’ inciude®.a4 
controlling person or a member of a controlling group. 
Controlling persons have been included in an attempt to prevent 
an issuer bid from being used as part of a plan to acquire or 
consolidate control of the issuer, for example, by arranging for 
an issuer bid while contemporaneously purchasing voting or 
convertible securities in the market. 


(4) Restriction on post-bid private transaction purchases - 
The Draft prohibits private transaction purchases on the part of 
an offeror, any joint actor, a controlling person or a member of 
a controlling group for the 20 business days following the 
expiration of a take-over bid or issuer bid. During this period 
the market price determined in accordance with the regulations 
would be affected by the bid and, accordingly, it would be 
possible*for*antofferorvor joint? actor to pay? to? one holdér more 
than was being offered pursuant to the bid and still fit within 
an exemption. 


(5) Prohibition on sales during bid - Subsection 90(5) of the 
Draft extends the Act's prohibition on sales by an offeror, 
during the course of its bid, of any securities subject to the 
bid or convertible securities to include any joint actor. A 
deposit under the bid is, of course, excepted. 


91(1) Requirements for bids 


1. Communication of the bid - Subsection 89(1)of the Act 
requires that a bid “be sent to all holders" of the securities 
being sought. The Draft substitutes "made" and "communicated" 
for’ “sent”. "The®aneltsion of *the* requirement that’ the™bid= be 
"made" to all security holders of the offeree issuer in Ontario 
ofi thet class of *séecurilties*subyect? tothe bid’ clarifies? the 
intention of the Act, which only provided for the "sending" of 
the> bid?to’such hoiderss . tihe) substitution of “communicated for 
“sent” allows for sitvat ions,’ ineliuda ng? but’ not * limited’ ‘to 
interruptions of postal service, where newspaper advertisements 
or other forms of communications not involving the direct 
physical distribution of an offering document may be 
appropriate. The offeror's obligation is therefore one of 
“conmunication' “rather- than’ "nattange or “sendine” Vand* the 
circumstances in which alternative forms of communication are 
appropriate will be dealt with in the regulations. 
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In addition, the Draft requires that the offeror 
communicate the offer to the holders of the offeree issuer's 
eonveritiblemsecurities : “This willl: permit: those! holders, if they 
wish to do so, to take whatever steps may be available to become 
holders of securities of the class being sought and therefore to 
put themselves in a position to deposit under the bid. 


Dra Twenty-one day deposit period - The Draft continues the 
Act's 21 day minimum period within which securities may be 
deposited under a bid. As mentioned below, the Draft contains 
no limit on the maximum length of a deposit period for a bid, 
but rather grants additional withdrawal rights if deposited 
securities are not taken up and paid for within 45 days of the 
date .Of thea bad < 


3% Restrictions on purchases - Paragraph 89(1)3 of the Act 
does not permit an offeror to purchase deposited securities 
until 10 days after the date of a bid for all securities and 2] 
pays alities ithe* mdatesson? al ipartial: bidy,. «Theo Draftran! pariag raph 
91(1)3 makes the 21 day period applicable to bids for all 
securites as well as partial bids, in order to be consistent 
with the Draft's 21 day withdrawal period 


4. Withdrawal periods - Offeree holders typically defer 
depositing their shares until the end of the deposit period and 
accordingly the 10 day withdrawal period from the date of the 
bid given by paragraph 89(1)4 of the Act is not particularly 
meaningful. The period should be extended to provide holders 
with sufficient time to digest the impact of the offer itself, 
to assess market trading activity and the possibility of 
competing offers and to react not only to any competing offers 
actually made but also to the information and any recommendation 
contained in the directors' circular which must be communicated 
Eoethesoffereee holders within 10 days of the making of the bid, 


An intervening event which might cause a security holder to 
withdraw deposited securities is a change in the terms of the 
Biter ore the ifactevicontained ine ‘the circular. Accordingly, a 
depositing security holder is given a 10 day withdrawal period 
commencing on the day a notice of change or variation is 
communicated to offeree security holders (other than a notice of 
Variation consisting solely of an increase in cash or the waiver 
of a condition where the consideration consists solely of 
mash). 


In addition, if deposited securities are not taken up and 
paid for within 45 days from the date of the bid, 
Subparagraph91(1)4(c) of the Draft provides that the depositing 
security holder is entitled to withdraw the securities. 


>. Notice of withdrawal - The Draft adds telecopy or telex 
communication or other electronic means that produces a printed 
Copy as specified acceptable forms of communication. 


6. and 7. Pro-rata bids - The proration rules in clause 89(1)9 
and 10 of the Act has been continued. 


Page 1-407 


8., 9., and 10. Taking up and paying for deposited securities - 
Paragraph 7-9 4d) Smvostieithe Dratte requires anzofterorritostakeyaip 
and pays for secaritmeiss, deposiiteds under a) bid , ad? they condataons 
of thés-bad thavievebic cing fulefi liked sore wanv.eds,siwist himnewlO-idaysy of} the 
later of the end of the deposit period and expiry of withdrawal 
rights, other than the withdrawal right in subparagraph 
GhClJ4Ce) sof ttheeDrya feewa rising tik ide pos ieediwesh ares sare enoG@etaken 
up cand tpaaid «-forimwithtaresidays -of thhesidatiemodiystih erabadgime Lhe 
effect lof sed ase a0l (1) Sy dispsthat -manmotiterore.cannotyutarken ups lany 
depo. shlitieds securities unite 1 Iho2ds datysqeaiitierm the dditedof sthiessbids. 
Once an offeror commences taking up deposited securities, clause 
Fl Ol) 10 trequagriesatvt? tos takercupssandi npaiye foateralely tend sierqaeme ny 
deposited sSecurdities wpthin ol0) days) otfmtheir depo sit. — Chause 
GDOCL )9 reqwires van toffexor “to make spayment within 10 dMayserot 
securities being taken up. 


ll. Restriction on extending a bid - Paragraph 91(1)11 
providest:thatelani offer orlimayomoltixexitend sitisie badjowhe res: allel 
conditions have been met or waived unless it takes up and pays 
for Lalill (sec trl ene ether eon deposi trandtmnotenwitihd: aiwnee Es 
prevents an offeror from delaying taking up and paying for 
deposited securities where the terms and conditions of the bid 
have been satisfied. 


Changes from current Act - The requirement in the Act that an 
offeror disclose any appraisal rights that an offeree may have 
and the offeror's intentions as to the exercise of statutory 
acquisition rights have been deleted. Such a provision will be 
included in the prescribed form set out in the regulations. 


Therej cis, moe amit sons the «pers odud urimes. whi. chet heyeotite ramay 
remain open. It 1s not necessary, therefore, to permit the 
extension of a bid for up to 90 days where a governmental 
approwviad m6) requarede. 


Thes Draftydoéss nots pesibrs cticthe pnraitur ettoneat y pes rod 
conditions sthatwanr offeror .maysrat bach? tosis yibades -heWhitelenitih iss 
may lead tolan offeror, atbbachine «speci ics orm unique*-conditi ons 
to its bid, offeree security holders and the marketplace will 
recognize arbitrary) ory one-~sidieds conditions. asyisucit ands respond 
accordingly. The marketplace will determine the type of 
econdations thatyandoff ero reywidds cbiesrab Vey tol splracesrons) Miticnsbads 
Except for bads) made sol ely .ofors cash,h theqgiwaivers of:.a cconditaon 
will trigger a new 10 day withdrawal period. 


91(2) and (3) When securities taken up - Subsection 91(2) of 
the Draft deems securities deposited under a bid which are not 
withdrawn to have been taken up by the offeror under the bid 
when the, offeror? communis cate sertolthep depoisd tiaryesd. te) doch sa ony to 
take-up’ the securities .«|+The,offeror must, publicly announce its 
decision to take up the deposited securities and the approximate 
number of securities to be taken up no later than 10:00 a.m. on 
the next business day after the decision to take up the 
securities is communicated to the depositary. 
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92 Equality of treatment of shareholders - Equality of 
treatment of offerees under a bid requires that all offerees who 
deposit securities pursuant to the bid be paid the same price. 
Subsection 92(1) of Draft extends this to include acquisitions 
Dy 2 eiyiolntk! actor ¢ 


The Act requires that where a bid is made, all holders of 
the same class of securities must be offered "the same 
consideration", which leaves open the possibility that two 
different packages of securities offered in a securities 
exchange bid, or alternatives consisting of securities and its 
cash equivalent, might be considered the "same" consideration. 
While the Draft provides that all holders must be offered 
widentical" consideration, this requirement is subject to the 
regulations because there may be situations, for example, 
eeoss border bids;.where offerors should be spermitted to offer 
different but equal consideration to different groups of holders 
Sresecurbpties. 


Subiseeuuon 692.03) goisthe pPhraft setipul'ates “that ino person oF 
company shall enter into any agreement or arrangement collateral 
Pomeabidwthatehaspthe effect, “directly lér}indirectlhy, of 
providing to a holder or beneficial owner of securities a 
Sweater consideration than chat.offeréd to the holders in 
SrranLo tof thherehkass fofhysecurities ,»saqught. “This “elari fies .and 
reformulates a requirement of the Act. 


93 Changes in information and variation in terms - Changes or 
Variations may range from a simple increase in the cash 
consideration being offered under the bid to a fundamental 
cWwange hin the “economics (of the soffer and “accordingly the »period 
BPequired for, adequate »disséemination and analysis will vary. The 
eee, tCreateyasqaminesh bid«(fern)thespunpases ofdcalLcubhating «the 
time periods for deposit and withdrawal) any change or variation 
me tae’ terms fofsthe (bid), other than <an*inerease (in) price. ©The 
requirement that all of the time periods be recommenced in all 
sien “Cases )is often inappropriate ,and accordingly ‘the Draft 
provides that the communication of a notice of change or 
Variation to the offerees, rather than recommencing the time 
periods for the bid, would give the offeree security holders 10 
days from the date of communication of the notice to withdraw 
deposited securities that have not yet been purchased by the 
offeror. 


Subsection 93(1) requires that where a change occurs in the 
information contained in the circular that would reasonably be 
expected to affect the decision of a security holder to accept 
Or reject the bid, an offeror must communicate a notice of 
change to the security holders of the offeree issuer. The date 
of the notice is deemed to be the date of its communication, 
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Subise'e ttton 7913«¢3))) srequuirie Ss Stitatiawhren Santysterms tof ethe ibid: 
including *the length tof "the “deposit “period, are’ “varied, ‘an 
offeror mist *conmiuinteate Ja "no Eiceto f var lation *ho {the ssecunity 
holders. Finally, subsection 93(4) provides for a 10 day 
extension of the deposit period commencing from the date of the 
notice of variation and subparagraph 91(1)4(b) provides for a 10 
day extension of the withdrawal periods commencing on the date 
of the notice of change or variation. Because offerees already 
will have had an opportunity to review and consider the bid, 10 
days is a sufficient period to analyze the changes to the bid 
described in the notice of change or variation. Comments are 
invited on whether subsection 93(4) should refer to a notice of 
change as well as a notice of variation so as to require, where 
a change in ‘information in!’ the *clreulbar *oc@urs ; ‘a minimum “FO? ‘diaty 
extension of the deposit period in addition to the requirement 
for a 10 extension of the withdrawal period commencing from the 
date of communication of the notice of change. 


Where the variation consists solely of an increase in the 
amount of cash offered for the securities sought, subsection 
93(5) provides that no extended deposit period is required. An 
increase in the cash consideration is an easily understood 
variation and accordingly the deposit and withdrawal period need 
not be extended. An increase arising from a change in the 
securities being offered is not as easily understood, and 
accordingly only an increase in the cash component of the offer 
avoids the extended deposit period. Subsection 93(5) also 
provides that a waiver of a condition contained in a bid made 
solely “for cast twill “not “trigger “rights of *withdrawal-y 
irrespective of whether the bid is a bid for all or a partial 
bid. However, a waiver of a condition should trigger new rights 
of withdrawal in connection with securities exchange take-over 
bid'’s's "In @a “partial *bid? made Vso lely 4 for’ cash F 1 fa min im un 
deposit condition is waived the offerees receive the bid price 
for al P°of their ’shares *and "if [the ®*mininminm’deposrt condition its 
not waived but other conditions are, the offerees receive 
consideration for a portion of “thetrsvotine | securities ton’the 
basis upon which they originally deposited under the bid. 
Examples of conditions other than the minimum deposit condition 
are those permitting an offeror to abandon its bid if there is a 
material adverse change in the offeree issuer or material 
adverse litigation in connection with the offeree issuer or 
required regulatory approvals are not obtained. If conditions 
like these are waived, the effect upon the offeree issuer in 
which the offerees will continue as security holders is no 
different from other external events which affect the issuer and 
over which the public security holder has no control. Where the 
consideration being offered in a bid consists in whole or in 
part “of ‘s@curities fa waiver’ ofa conditvon by? the offerorec ati 
materially affect the value of securities which the offerees are 
being offered and the offerees should therefore have an 
additional 10 days to decide whether or not, in light of the 
waiver, they wish to accept the securities being offered. 
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Subsection 93(6) of the Draft continues the requirement 
found in the Act that, where the consideration paid under an 
offer is increased, the offeror must pay the increased 
consideration to all security holders whose securities are taken 
up pursuant to the offer, whether or not the securities were 
taken up before or after the consideration was increased, 


94 Communication of bid - The Act sets out how and to whom an 
offer must be communicated in paragraph 89(1)1, which provides 
tnac a ‘bud “YShalie beesent toi all thodders*of the ‘class of 
securities sought and of securities convertible into or carrying 
the right to purchase securities of the class sought whose 
registered address is in Ontario. Paragraph 89(1)1 of the Act 
must be trelad’ withs«selction: 92, whichs provides: that a bid “shall 
be communicated" to each "offeree" by prepaid mail, personal 
delivery or as the Director may otherwise approve. As mentioned 
above, paragraph 93(1)1 of the Draft attempts to clarify to whom 
aeepid must be “made and to whom the circular must be 
Pcommunicated*.rh In rtaddation) bo: ithe! requirements that» ithe 
circular and notices be communicated to holders in Ontario, the 
Drratt te tremquire'srot hat! sa: take-over) bids sircular «and any notice! of 
change or variation must be delivered to the offeree issuer at 
fees. principal? offic e: von ithe idayiit) is communicated) cto security 
holders or as soon as practicable thereafter. Delivery of the 
eureul ar? to sthelvwotiferee! issuer wilds cfacolaitate! thes timed y 
preparation of the offeree issuer's directors' circular. When a 
document is mailed, it is deemed to be dated the date it was 
meneed® tovialiMoricubstantialliy allecotf ithes hodderseain! Ontario. 
The "substantially all" standard is a practical one - there is 
no need to delay the commencement of the time period with 
respect to a bid merely because an insignificant number of the 
circulars were mailed after the first day of mailing. 


Section 94 also permits an offeror to communicate the bid 
in any manner permitted by the regulations. It is proposed that 
regulations specify the manner in which bids should be 
communicated when there is a postal interruption and those other 
Beattie Onsr iniiwhiichm publication’ ofiea, ccayremkar*ormas notice, of 
variation or/schangie: should ‘be permitted. 


9/5 Financing of bid - The Draft continues the requirement 
found in the Act that adequate arrangements must be made to 
ensure that the required funds are available to effect cash 
payments. 


96 Circulars - These sections continue the provisions of the 
Act concerning take-over bid circulars and issuer bid circulars, 
Respectively. 


97 Directors' circular - The Draft adds to the requirement 
that directors of the offeree issuer communicate to each holder 
in Ontario a directors' circular not later than 10 days from the 
date of the bid a further requirement that the directors 
communicate another circular not later than 5 days from the date 
Bt a notice tofechangie or variation bof (the )bid:. , The dregulations 
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will provides thaitema directors ete1revlean dssued dinjwredponsesston fa 
notice, £8 varhat1onéwo rec hanged ishontld seo mtd meygth ender eet onsy 
response to the change or variation together with any 
information required to be provided in accordance with 
s.ub.66.c, 010 ni) oiithe eDra tte. 


The. .attitude of the board of «dinectors of -the offeree 
issuer is among the most important considerations for security 
holderss inudecidingy whether ong mots tos depotsitacundexmcay, bad. 
Because thelsatitaitudesiof =thesdarectorss.1si,sol impontant the Draft 
ex pand s” thea rt obi 1¢sata om.1 ttor idats'c lose? itheiny -vea ction) ctorth.es iid 
by, re.g.ui ring obhats them dawect ors) ine lide? tine ap adiirrecitoms) accu roular 
either a recommendation to accept or reject the bid, accompanied 
by the reasons for the recommendation, or a statement that the 
directors are unable to make or are refraining from making any 
recommendation, and, if no recommendation is being made, the 
reasons for not making a recommendation. 


For .simalar) reas onseetherpDra its tie quimeis) (that va -dairelctors: 
circular «summarizes janiy) rieiport;) opimmonssorsstattiement: mecelivgedys sbly 
the board from a person or company whose profession or business 
gives authority to a statement made by him and which is referred 
to. in, sthetdame cito rises ecumeniizar). Bilt? it wes idler tow Ss tbidisies .thrensy, 
decision to recommend acceptance or rejection of an offer upon 
an expert,’ s! report) whic he ts! referred: tossim ithe adairiec tons,’ 
circular.” theytvare? req uanedisto: Sproviider ai stummatry) of) ib hen peipormt 
so that security holders can independently assess this key 
element of the directors' decision. 


The Draft provides that where a change has occurred in the 
in fo rm@iti.om? contained sin ta edametitioris ‘sro cated unectos ‘isidon 
officer's circ wla@ti that. Avoiwldtsreatsonab lly sbej lex pectiedn toreall.femt 
the decision of the security holders to accept or reject the 
bid, an amendment to the circular disclosing the nature and 
substance of the change must be forthwith communicated to 
security holders. 


The communication requirements for directors’ circulars are 
similar to those for take-over bid circulars except that a 
directors' circular must be delivered to the offeror. 


98 Reports of certain acquisitions - As stated in the 
commentary Sunder the defaniteiorisofe'takeroversbid' 7 thie aDragt 
proposes that the take-over threshold remain at 204 but that a 
report be required to be filed upon the acquisition of 104 or 
more of a class of voting securities, other than an acquisition 
made purusant to a formal bid. The suggestion for an "early 
warning system'' was made in the Industry Report: 


In making this recommendation, the Committee 
recognizes that the accumulation of a holding of 10 percent 
is a significant development in the marketplace - it may be 
a signal’ cof ta) po tential dacquneitxron tof scomuroh sand dahawld 
be disclosed. It “igeim portant j Otoop [bhatt sanytfuneher 
purchases be linked to the disclosure of the acquisition 
and the purchaser's intentions. Accordingly, the 
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Committee recommends that no person be permitted to 
acquire, directly or indirectly pebene tie al ownership of 
more than 10 percent of a class of equity securities unless 
such person has filed a notice disclosing the class and 
number of securities proposed to be acquired, the method of 
acquisition and time period during which purchases are to 
be made, and the purpose of the acquisition. Such notice 
would be required to be on file with the appropriate 
securities administrator for at least 5 business days 
before Shurther purchases covld’ beswmade. 


ivery ofteror™t hat acquires “voting Securit ies: ‘or 
convertible securities that together with such offeror's 
securities would constitute 10 percent or more of a class of 
ourstanding voting securities shall forthwith issue and file a 
press releasewand;/within two'business days, file 'a report with 
the Commission and any stock exchange in Ontario on which the 
Securities arenchisted)i sAcvcopytof* the réportsmust also be 
delivered stomthes principalioffmce of the offereesissuer.» The 
regulations will prescribe the contents of the report along the 
lines recommended in the Industry Report. The five business day 
prohibition on further purchases was considered to be und uly 
meno ush.2TACcordangiliy>) sectio ny98(ofe'ther Drafts wouldwonl y 
prohibit the offeror from making further purchases until one 
clear business day has elapsed from the date of the filing of 
Elves weerpo rt limaschengievLoceursseanwe material factucset. forth) in 
a report while the offeror holds between 10 and 20 percent of a 
class of voting securities, an amendment is required to be 
filed. The acquisition of an additional five percent or more of 
a class of securities is deemed to be a change in a material 
pact. Wheres ther evidstta whanges) the offeror is »prohibited from 
making further purchases until the expiry of one business day 
from the date on which the amendment is filed. 


99 Reports by certain persons during a bid - Section 99 
Bequainespithate wheremay bideis outstanding -an.offeror, other than 
the offeror making the formal bid, who acquires five percent or 
more of the voting securities of the offeree company must by 
10:00 a.m. on the next business day issue and file with the 
Commission and any stock exchange in Ontario on which the 
securities are listed a press release disclosing the identity of 
the person or company and the extent of its acquisitions during 
the period of the bid and the extent of its holdings. A further 
press release is required upon the acquisition of an additional 
P—, pericentdof, theyiclass,of ecurities.,. A similar. provision ‘was 
Sra rawa ll viepriopoisedyiny Bill j76. 
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100 Report of 20 percent holder - Section 103 of the Act now 
requires a person or company that acquires 20 percent of the 
voting securities of a reporting issuer through a take-over bid 
or issuer bid that is exempted from Part XIX of the Act by 
subsection 88(2) or (3) to file a report with the Commission, 
Section 100 moves the requirement to file a report to the 

Part XIX of the Act and requires that the report or amendment be 
filed by the next business day. 


101 Bids for non-voting securities - The rules relating to 
take-over bids set out in Part XIX of the Act apply only to 
offers for voting securities. Therefore, a purchaser of 
non-voting equity securities would be free to purchase 100% of a 
class of such non-voting securities on the open market without 
disclosure to the holders of such securities, without time 
restraints and in the absence of the other procedural and 
substantive protections provided by Part XIX (such as withdrawal 
rights and the requirement that the same consideration be 
offered to all shareholders of the same class). The Commission 
considers sthat thes" protecttontofithe bonanfideminterests sof ithe 
shareholders of the offeree company", the primary objective of 
the take-over bid code, is a concern regardless of whether the 
equity securities that are the subject of the bid are voting or 
non-voting. Accordingly, section 101 of the Draft requires 
persons or companies voluntarily making acquisitions of 
non-voting equity securities in excess of the 204 threshold to 
make the acquisitions as though they were a take-over ‘bid 
subject to Part XIX of the Act. The exemptions for take-over 
bids set ’forth inesubcec tion! 9.6] )s wid lube! av ailabileijomnutatis 
mutandis, for purchases of non-voting equity securities and the 
requirement in section 97 that the directors of the offeree 
issuer communicate a directors' circular to offerees will also 


app lye 


102 Application to Court - The Draft adds to Part XIX a new 
authority for the Director or any other interested person to 
apply to a judge of the High Court where, in connection with a 
bid, ai pérson Or com pan yedoestnot. compl yewi eh" Pant 9 XE Xe arathe 
regulations madé in connection with Part XIX. °This** provision is 
based on + subsection’ 198 (3) * ofSthe. CBCAS and? grants “tot the® Courtea 
broad power on an application premised on non-compliance with 
Part “XIXK*to “make anyPorder “ie. thinks® feo ,. including orders 
compensating any person damaged as a result of a contravention, 
rescinding any transaction, requiring any person or company to 
dispose of any securities acquired in connection with a bid or 
prohibiting a person or company from exercising voting rights 
attaching to securities so acquired. The remedies granted by 
section 103 of the Draft are inherently within the jurisdiction 
of sthe “Comet. 
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103. Application to the Commission - The Commission retainis, wits 
existing powers and is granted certain additional powers. The 
Commission is given the power to issue an order restraining the 
distribution of a document used in connection with a bid, 
requiring an amendment to such a document or directing 
compliance with the Part or restraining contraventions. An 
order of the Commission to exempt a person or company from the 
requirements of Part XIX or the regulations may have 
retrospective effect. Where powers could be given to either the 
Courts or the Commission they have been given to the Commission 
on the basis that the Commission is generally recognized as 
being able to deal with issues involving take-over bids and 
issuer bids with speed, flexibility and expertise. The Courts 
have on numerous occasions themselves acknowledged the 
particular expertise of the Commission and have indicated their 
reluctance to interfere with matters that are within the proper 
ambit of the Commission's responsibility and Supervisory power, 


Regulations and Policy Statements 
Oo Ete oe Ee BES a 


The rules relating to "going private transactions" 
currently found in section 164 of the regulations to the Act and 
the policy on going private transactions, issuer bids and 
insider bids set forth in Ontario Policy Statement 9.1 have not 
Deen incorporated into the Draft. 1€ 28 .proposed that -thesrules 
relating to "going private transactions" will remain in the 
regulations and that Policy 9.1 will be incorporated into the 
regulations to the extent considered appropriate, all without 
substantive change. 


Policy 9.2 relating to applications for exemptions from the 
obligation to make a follow-up offer will be revoked and 
replaced by a policy that will provide guidance as to the 
limited situations in which the Commission wuld consider 
exempting an offeror from the requirement to make an offer to 
shareholders generally where the proposed offer to acquire does 
not fit within one of the exemptions in subsection 89(1). See 
also the discussion under that subsection. 


Part A of Policy 9.3 will be revoked as being redundant in 
Bighteofeisubséeti onsel90( 1)" and *(2) of the Draft; 


The wconce pt. Of ipre-bid integration set out in Part. B of 
Ontario Policy Statement 9.3 and recommended in the 
Practitioners' Report was endorsed by the Administrators. The 
concept is that where a private agreement is entered into by a 
purchaser with the intention of making a take-over bid at a 
later date, the private agreement should be considered in 
determining whether the same consideration was being offered to 
all shareholders as required by subsection 91(3) of the Act. In 
Policy 9.3, the Commission stated that it would presume the 
intention to make a take-over bid at a later date existed at the 
time of the private agreement if the take-over bid was announced 
within 180 days of the private agreement. 
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The Practitioners' Report recommended that the concept of 
pre-bid .integratienebesincorporatede@in tosvherstat urerby i way tot 
specific pandidetai beds provtsiron «& Theses AdmintsGgrators Gwere 
concerned thatiattempting |toscodify!the concept )withwspecifie 
rules: ands limatacions scomlide léeadgtoasrethiihie an ttdmerrcuiiie se 
On the other hand, there was concern that general language 
stating that reference should: beymade’to the’ pticé paid-in 
previous private transactions in determining whether all 
shareholders are being offered the identical consideration in a 
bid would create an unacceptable level of uncertainty for 
offerors .ggAt presente thelDrafiti contains nertehersGeie idéta ulted 
provisions recommended in the Practitioners' Report nor general 
language. However, the Commission proposes to retain Part B of 
Pohreye Statement ho. $yandats epresent siorm. Comments are invited 
on jwheithenedeav ing} aneaimportanteconce pt® suchmasminteg rat tonein 
the Policy Statements is an appropriate regulatory response. 


It is not anticipated that any substantive changes will be 
made to. Pants Ghof ePohicys 9eSewhnchedeals: -wrthemarker i suppart., 
maintenance -or stabilization sduri ng! the leour se tofeaesec urbties 
exchange take-over bid. 


Outstanding Matters 


The Administrators are still actively studying the 
peg ubatien<ofe 


(i);, defensive atacit bew-biy, tal tangeitt Leompany {ini Ath ey seouree fod 
aotake-ov.ersb ideGsec.0SGuBulll-eta awiforeM archie234 219842 
and 


(ii) take-over bids that are not made in another Canadian 
prov incemGsee :0SCe Bulletin sions Meroh= 30701984): 


Finally, the Administrators recently began discussing the 
need for a prohibition on short tendering and hedged tendering. 
Comments are invited on whether a prohibition is necessary in 
Lightnof.Canad ian etendering epRactice saandy-si f necessary eor 
advisable, the appropriate scope of the prohibition. 
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1.4 PROPOSED NEW SECURITIES ACT 


Proposed New Securities Act 





The Commission is publishing for comment in this Bulletin a discussion 
draft of the provisions of a proposed new Securities Act relating to the closed 
system and prospectus areas, and the take-over bid and issuer bid areas, 
together with the interpretation provisions. 


The proposed legislation is presented as parts of a new Securities Act 
rather than an amending Act, because of the number and extent of the amendments 
being made to the entire Act. However, it is based upon the Securities ACite 
R.S.O. 1980, c. 466, and follows its structure. The interpretation provisions, 
and Parts XI, XIV, XV and XVI have been black-lined to show where amendments 
have been made. 


It is intended that a draft of the proposed Securities Act in its entirety 
will be published in early October with a comment period ending four weeks 
later. Conforming changes in the sections of the proposed Act published in 
this Bulletin, including section numbering, will be incorporated. 


Commentaries follow the closed system and prospectus sections and the 
take-over bid and issuer bid section of the draft legislation. The 
commentaries are not intended to be comprehensive, but to highlight and explain 
the major areas where changes have been made to the present Act. 


The provisions of the draft legislation published in this Bulletin have 
been developed in the light of the experience of the Commission and its staff 
with the present Act, in the light of the Commission's perception of the 
changing market place. In the case of the take-over bid and issuer bid 
provisions, the Commission is greatly indebted to Messrs. Coleman, Emerson and 
Jackson and their collegues on the Committee of Practitioners. 


In forming their views, both Commission and staff have been strongly 
influenced by formal and informal dealings with issuers, market intermediaries, 
and their counsel since the present Act came into force. 


The Commission greatly values the involvement of securities market 
participants in the legislative process, and welcomes comments and submissions 
of all interested persons on the proposed legislation. In view of the 
complexity of the areas of the proposed legislation published in this Bulletin 
comments are being invited from interested persons prior to the publication of 
the proposed Act in its entirety. 
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CHAPTER 2 


DECISIONS, ORDERS AND RULINGS 


2.1 BORALEX INC. /EXAR-ALBANY ENERGY PARTNERSHIP NO.1 ET AL 


IN THE MATTER OF R.S.O. 1980, CHAPTER 466 
and 
IN THE MATTER OF BORALEX INC. 
and 
EXAR-ALBANY ENERGY PARTNERSHIP NO. 1 
EXAR-ALBANY ENERGY EXPLORATION PROGRAM NO. 2 


EXAR-LADUBORO LIMITED PARTNERSHIP 1981 
ALBANY CHARTER JOINT VENTURE 82/83 ENERGY PARTNERSHIP 


ORDER 
(Section 99 (e)) 





UPON the application of Boralex Inc. (‘'Boralex'') to the Ontario 
Securities Commission (the ''Commission'') pursuant to Section 99 (e) of the 
Securities Act, R.S.O. 1980, c.466 (the "'Act'') for an order exempting Boralex 
from the requirements of Part XIX of the Act, 


AND UPON it being represented to the Commission that: 


NN, Boralex is a reporting issuer in the Province of Quebec and _ the 
Partnerships (as hereinafter defined) are formed under the laws of the Province 
of Alberta; 


2, Boralex prosposes to make a share exchange take-over bid on July 30, 1984 
(the "Offer'') to the unitholders and general partners (the ''Offerees'') of 
Exar-Albany Energy Partnership No.1, Exar-Albany Energy Exploration Program 
No.2, Exar-Laduboro Limited Partnership 1981 and Albany Charter Joint Venture 
82/83 Energy Partnership (collectively, the ''Partnerships') to purchase all of 
the units of limited partnership interest in the Partnerships (the "'Units'') and 
the net profits interests of the general partners in the Partnerships (the 
interests’) in exchange for Class A, Class B or Class C shares in the capital 
of Boralex, as set out in the Offer; 


ae Of therapproximately 420° Offerees, 17 Offerees: “are resident in ‘the 
Province of Ontario; 
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4. The Offer is conditional upon a minimum of 75% of the Units of each 
Partnership being deposited in response to the Offer; 


By The Offer will remain open until September 17, 1984, being a deposit 
period greater than the 35-day period set out in paragraph 89(1)13 of the Act; 
and 


6. The Offer will provide that Boralex will take up and pay for all Units and 
Interests deposited under the Offer at the expiration of 35 days from the date 
of the Offer, provided the minimum condition contained in the Offer has' then 
been either satisfied or waived by Boralex. Units and Interests deposited 
after the expiration of such 35-day period will be taken up and paid for as 
they are deposited up to and including September 17, 1984. 


AND UPON the Commission being of the opinion that to do so is not 
prejudicial to the public interest; 


IT IS HEREBY ORDERED pursuant to section 99(e) of the Act that Boralex is 
exempted from the requirements of paragraph 89(1)13 of the Act on the following 
terms: 


1. The Offer may be extended to the close of business on September 17, 
1984. 


2.  Boralex shall, pursuant to an undertaking to do so to be contained in 
the Offer, take up and pay for all Units and Interests deposited under 
the Offer, provided that the 75% minimum condition contained in the 
Offer has then been either satisfied or waived by Boralex, and shall 
take up and pay for all Units and Interests deposited after the 
expiration of such 35-day period as they are deposited up to the close 
of business on September 17, 1984. 


July 27, -19384 


"Peter J. Dey'"' We Wo Badin" 
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2.2 BENEFICIAL CANADA INC. 


IN THE MATTER OF THE SECURITIES ACT, 
RI SH2Onielo8 OfRC, 466 


AND 


IN THE MATTER OF BENEFICIAL CANADA INC. 


Oo 


RDE 
(Section 12(5), Regulations) 


[zo 





UPON the application of BENEFICIAL CANADA INC. (the "Applicant'') to the 
Ontario Securities Commission (the ''Commission"') pursuant to section 12(5) of 
the Regulations under Securities Act, R.S.O. 1980, c.466 (respectively the 
"Regulations'' and the '"Act'') for an Order exempting it, in part, from the 
requirements of section 12 of the Regulations; 


AND WHEREAS section 12(1) of the Regulations requires that each finance 
company not otherwise required to file financial statements in accordance with 
sections 76 and 77, shall file the financial statements required under 
subsection 76(1) and subsection 77(1) as appropriate, as though the finance 
company were subject to the said subsections and; 


UPON being advised that a reorganization of the Applicant has resulted in 
a Significant change in the nature of the business of the Applicant thereby 
making it difficult to prepare comparative financial statements for the six 
month period ending June 30, 1984 and the nine month period ending September 
SO LOB As 


AND UPON being satisfied that to do so would not be prejudicial to the 
public interest; 


IT IS ORDERED pursuant to section 12(5) of the Regulations that the 
applicant be and hereby is permitted to omit the financial statements for the 
Six month period ending June 30, 1983 and the nine month period ending 
September 30, 1983 from the financial statements for the corresponding periods 
ending in 1984. 


August 6, 1984 


wS.. Wa) Blain Maio dis berere" 
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2.3 CHEROKEE RESOURCES LIMITED 


IN THE MATTER OF THE SECURITIES ACT, 
Re One LIS OF = CHARTER 466 


AND 
IN THE MATTER OF CHEROKEE RESOURCES LIMITED 


ORDER 
(Section 140) 





UPON the Ontario Securities Commission (the ''Commission") having ordered 
(the "Original order™)" on “July "5; 1984) that’ CHEROKEE’ RESOURCES*® "LTD. 
(''Cherokee'') be exempted pursuant to section 79(b) (iii) of the Securities Act, 
ReSrnOr 1980, c.466 (the "Act'') from certain requirements of Part XVII of the 
Act, subject to a certain condition set out in the Original Order; 


AND UPON the application of Cherokee to the Commission, perfected on July 


16, 1984 for an Order pursuant to section 140 of the Act varying the Original 
Order; 


AND UPON being satisfied that to do so would not be prejudicial to the 
public interest and that in the circumstances of this particular case there is 
adequate justification for so doing; 


IT IS ORDERED pursuant to section 140 of the Act that the Original Order 
as hereby varied shall read that Cherokee is exempted from the requirements of 
Part XVII of the Act provided that BONANZA RESOURCES LTD. ('Bonanza'') upon 
request, makes available to holders of securities of Cherokee which are 
convertible into or exercisable for the purchase of common shares of Bonanza 
the financial statements which Bonanza mails to its security holders. 


August 8, 1984 


Ue A Leva RS Sie Kane"! 
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2.4 PARK LAWN CEMETERY COMPANY LIMITED 


IN THE MATTER OF THE SECURITIES ACT, 
RaovOn L980) "CHAPTER 466 


AND 


IN THE MATTER OF PARK LAWN CEMETERY COMPANY LIMITED 


ORDER 
(Section 79 (b) (iii)) 





UPON the application, received and perfected June 21, 1984, of PARK LAWN 
CEMETERY COMPANY LIMITED (the ''Issuer''), a company incorporated under the laws 
of Ontario, to the Ontario Securities Commission (the NConmirs Saonis a oOreean 
order pursuant to section 79(b) (iii) of the Securities Act, R.S.O. 1980, 
c.466, (the ''Act'') and Commission Policy 2.6 exempting the Issuer from the 
requirements of sections 76 and 78 of the Act; 


AND UPON being satisfied that to do so would not be prejudicial to the 
public interest and that in the circumstances of this particular case there is 
adequate justification for so doing; 


IT IS ORDERED pursuant to section 79(b) (iii) of the Act that the Issuer be 
and hereby is exempted from the requirement to file pursuant to section 76 and 
from the requirement to send pursuant to section 78 of the Act, interim 
financial statements for each of the first and third quarters of each of its 
financial years provided that: 


1. This exemption shall be approved at the next annual meeting of 
security holders of the Issuer by a majority of the security holders 
entitled to vote thereat and the result of such vote shall be reported 
to the Commission in writing within ten business days of the meeting; 


2. This exemption shall terminate forthwith after the occurrence of a 
material change in the affairs of the Issuer unless the Commission is 
satisfied that the exemption should continue. 


August 6, 1984 


tae Wee Biain!'! ha ae aAneu 
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2.5 TATE & LYLE PLC AND BROOKE BOND GROUP PLC 


IN THE MATTER OF THE SECURITIES ACT 
R.S.O 1980, CHAPTER 466 


AND 
IN THE MATTER OF TATE & LYLE plc 


AND 
BROOKE BOND GROUP plc 


ORDER 
(Section 99(e) ) 


UPON the application, received in perfected form on August 7, 1984, of 


Tate & Lyle ple ("Tate & Lyle'') to the Ontario Securities Commission (the 
"Commission') pursuantmtoxsection,.99'\(e) <ofe thesSecurities’  ACty-eRsSi0s59 1980, 
c.466 (the ''Act'') for an order exempting Tate & Lyle and its agent, Kleinwort, 


Benson Limited (''Kleinwort, Benson'') from the requirements of Part XIX of the 


AGE 


AND UPON Tate & Lyle representing that: 


it. 


oe 


Tate & Lyle is a corporation incorporated under the laws of England; 


Brooke Bond Group plc (''Brooke Bond'') iS a corporation incorporated 
under the laws of England; 


Tate & Lyle proposes to make an offer (the 'Offer'') through its agent 
Kleinwort, Benson to acquire the whole of the issued ordinary Shares 
of 25 pence each (the "ordinary shares'') of Brooke Bond not already 
owned by Tate & Lyle or any of its subsidiaries, on the basis of 1 
Ordinary Share of 1 pound in Tate & Lyle plus 350 pence in cash (or 
unlisted loan notes of Tate & Lyle) for every 7 Brooke Bond ordinary 
shares; 





AS Of PAUSUSts 34 9S4= theres ares lot. acecond) S455 (ore) ey holders) sot 
ordinary shares having addresses in Ontario holding in aggregate 
12,720 (or 13,425) ordinary shares, comprising about 0.0043% of the 
total issued ordinary shares; 


The Offer will be governed by the Companies Act 1948, as amended, and 
the Prevention of Fraud (Investments) Act 1958 of the United Kingdom 
and will be subject to the rules and regulations of the London Stock 
Exchange and the Rules of the City Code on Take-overs and Mergers; 


Neither Tate & Lyle nor Kleinwort, Benson has mailed any material 


related to the Offer to Brooke Bond shareholders with addresses in 
Ontario. 


AND UPON the Commission being of the opinion that it would not be 
prejudicial to the public interest to grant this order; 


IT IS ORDERED pursuant to section 99(e) of the Act that Tate & Lyle and 
Kleinwort, Benson be and they are hereby exempted from the requirements of Part 
XIX of the Act with respect to the Offer provided that: 
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1. All material relating to the Offer which will be sent by Tate & Lyle 
and Kleinwort, Benson to holders of Brooke Bond shares resident in the 
United Kingdom shall be sent to holders of Brooke Bond shares resident 
in Ontario and a copy thereof shall be sent to the Commission; and 


2. Tate & Lyle and Kleinwort, Benson comply in all respects with the 
requirements of the Companies Act 1948, as amended, and the Prevention 
of Fraud (Investments) Act 1958 of the United Kingdom and the rules 


and regulations of the London Stock Exchange and the City Code on 
Take-Overs and Mergers. 


August 9, 1984 


togenS. SGMiles"! Io Wee Blain! 
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2.6 DAON DEVELOPMENT CORPORATION 


Headnote 
Section 73 - Issuance of common shares to creditor of issuer 


Section 99 - Possible acquisition by the issuer of a portion of the common 
shares issued to the creditor upon the occurrence of certain events 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 


AND 


IN THE MATTER OF DAON DEVELOPMENT CORPORATION 


RULINGS 
(Sections 73 and 99) 


UPON the application of Daon Development Corporation (''Daon'') to the 
Ontario Securities Commission (the ''Commission'') pursuant to subsection 73 (1) 
and clause 99(e) of the Securities Act, R.S.O. 1980, c. 466 (the "Act'') for a 
ruling in respect of certain proposed issuances by Daon of its common shares 
(‘Common Shares'') in furtherance of the financial restructuring of Daon and 
Daon Corporation, an indirect wholly-owned subsidiary of Daon; 


AND UPON it being represented to the Commission that: 


ie A limited partnership (the ''Partnership'') in which Daon is the general 
partner and a limited partner proposes to dissolve and immediately 
thereafter sell its assets; 


Pye Daon proposes to use substantially all of the proceeds payable to it from 
the sale of the assets of the Partnership to facilitate the retirement of 
certain indebtedness (the ''Indebtedness'') owing by Daon, comprising 
indebtedness owing to lenders to whom Daon granted a pledge of its limited 
partnership interests in the Partnership as security for such indebtedness 
and certain indebtedness (the ''Bank Indebtedness'') owing to lenders, 
including Bank of Montreal (the ''Bank''), who are, in their respective 
capacities as lenders of such Bank Indebtedness, parties to a Loan 
Modification and Override Agreement dated as of September 15, 1983, as 
amended, between, inter alia, Daon, such lenders and certain other lenders 
and creditors of Daon; 


or In connection with the retirement of the Indebtedness, Daon proposes’ to 
issue to the Bank: 


(a) 1,000,000 Common Shares in partial consideration for the Bank 


procuring the cancellation of a portion of the Bank Indebtedness; 
and 


(b) 972,900 Common Shares as compensation for a reduction in the amount 
of interest which would, in certain circumstances, be payable to the 
Bank as a result of certain amendments to a letter agreement between 
a trustee for certain holders of indebtedness of Daon and the Bank 
concerning certain transactions between the Bank and Daon; 
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4. Under certain circumstances, the Bank may be required to surrender to Daon 
the 972,900 Common Shares issued by Daon to the Bank as aforesaid; and 


Dy The issued and outstanding Common Shares are listed on The Toronto Stock 
Exchange; 


AND UPON reading the application, the material filed therewith and the 
recommendations of staff of the Commission; 


AND UPON being satisfied that to so rule would not be prejgudicial to the 
public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that the issuance by 
Daon to the Bank of 1,972,900 Common Shares in the circumstances set forth 
above are not subject to section 24 or 52 of the Act, *provaded’ that) the. (first 
trade in any Common Share acquired by the Bank pursuant to this Ruling, other 
than a further trade exempted by the Act or the Regulation thereunder, shall be 
deemed to be a distribution unless at the time of such first trade: 


(1) Daon has been a reporting issuer for at least twelve months for 
purposes of the Act; 


(11) if the Bank is in a special relationship with Daon as defined in 
subsection 75(3) of the Act, the Bank has reasonable grounds to 
believe that Daon is not in default of any requirement of the Act or 
the Regulation thereunder (except that for purposes of establishing 
such grounds the Bank may rely on the list of defaulting reporting 
issuers maintained by the Commission unless the Bank knows or ought 
reasonably to know that Daon is in default of any requirement of the 
Act or the Regulation thereunder) ; 


(111) no unusual effort is made to prepare the market or to create a demand 
{On such Common Shares and no extraordinary commission or 
consideration is paid in respect of such first trade; and 


(iv) such first trade is not a distribution as defined in subparagraph 
Ca Cia > ofthe Acts 


AND IT IS FURTHER RULED pursuant to clause 99(e) of the Act that, in the 
event that the Bank surrenders to Daon, or Daon otherwise acquires from the 
Bank, the 972,900 Common Shares referred to in paragraph 3(b) above, Daon shall 
be exempt from the requirements of Part XIX of the Act in respect of such 
acquisition; 


and for purposes of this Ruling: 


(1) an "unusual effort to prepare the market or to create a demand for Common 
Shares'' takes place if one or more of the following activities is engaged 
in by or on behalf of the Bank: 


(1) the dissemination to prospective purchasers of material soliciting 
orders to purchase, unless the material consists only of a letter or 
communication identifying the Common Shares being sold and advising 
that they are available, which letter or communication may comprise, 
or be accompanied by either or both of: 


(A) a document or documents prepared pursuant to. statute or 
regulation primarily for some other purpose, such as an annual 
report, an interim report, an information circular, a take-over 
bid circular, an issuer bid circular or a prospectus, or 
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(11) 


(i121) 


(lv) 


(B) an offering memorandum under which a contractural Eight of 
action is available; 


the formation of a selling group or any similar arrangement to 
co-ordinate the efforts of more than one registrant to effect the 
sale; 


the implementation of any transaction or sequence of transactions, 
plan, or other arrangement to manipulate or adjust the market price of 
the Common Shares, but price stabilization activities reasonably 
necessary for the maintenance of an orderly market and not going 
beyond what is accepted on the market where the activities occur 
shall not be considered to constitute such an arrangement; 


any sales effort that is jllegal or improper by the standards of the 
market in which it is made or involves the communication of false or 
misleading information; and 


the making of a sale to a purchaser with whom the Bank is not dealing 
at arm's length, in order to put the purchaser in a position where 
the purchaser may re-sell the Common Shares free of constraints to 
which the Bank was subject; 


and if a’ transaction 1s effected in a jurisdiction other than Ontario, 


registrant means a person or company registered to trade in securities in 
that jurisdiction; and 


an 
Bh 


(1) 


(11) 


(Aa) 


"extraordinary commission or consideration paid in respect of a trade"! 


the trade is effected on an agency basis and the aggregate 
compensation paid to the registrant through whom the Common Shares 
are sold is greater than customary in agency transactions of similar 
size involving similar securities in the relevant market; 


the trade is effected through a stock exchange or other market in 
which it is customary for registrants to trade on an agency basis but 
the Common Shares are instead sold by the Bank to another registrant 
acting?s ase! principal eat the sale was pre-arranged to avoid: the 
operation of sube Lause (1) ors 


the trade is effected through the sale of the Common Shares by _ the 
Bank to a registrant and the excess of the then market value of the 
Common Shares over the price paid is greater than customary in 
principal transactions of similar size involving similar securities 
in the relevant market; 


and if a transaction is effected in a jurisdiction other than Ontario, 
registrant means a person or company registered to trade in securities in 
that: jurisdiction, 


Sulyawsds 


BUR 


1984. 


J. Kane! "zy. W. Blain" 
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he Th 


K. & N. INVESTMENT ADVISORS INC. 


Headnote 


Section 73 - Applicant for registration as advisor in the categories of 
investment counsel and portfolio manager exempted from requirements of section 
133 of the Regulation 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 


AND 
IN THE MATTER OF K. & N. INVESTMENT ADVISORS INC. 


RULING 
(Section 73) 


UPON the application of K. & N. Investment Advisors Inc. CNS Be IN.) EG 
the Ontario Securities Commission (the "Commission"') for a ruling pursuant to 
section 73 of the Securities Act, R.S.0. 1980, c. 466 (the “Act “exempting 


oe IN, aeRO the requirements of section 133 of the regulations (the 
"Regulation'') to the Act in respect of the proposed registration of K. & N. as 
an advisor in the category of investment counsel and portfolio manager; 


AND UPON it being represented to the Commission that: 
K. & N. is a corporation incorporated under the laws of Ontario; 


all of the issued and outstanding shares of K. & N. are owned by 
Mr. M. J. Semaan (''Semaan'') ; 


Semaan is a Lebanese citizen who was granted permanent residence in Canada 
on September 10, 1982; 


because Semaan is not a Canadian citizen he is a non-resident as defined 
in® subparagraph 21° (i) of ‘section’ 84 of the Regulation and accordingly 
K. & N. is a non-resident as defined in subparagraph 21 (v) of section 84 
of the Regulation; 


aS a non-resident, K. & N. is ineligible for registration under section 
133 of the Regulation; 


Semaan intends to apply for Canadian citizenship upon becoming eligible; 


AND UPON reading the application and hearing counsel for kK. &N. and for 


the staff of the Commission; 


AND UPON the Commission being satisfied that this ruling would not be 


prejudicial to the public interest: 


(a) 


NOW IT IS RULED pursuant to section 73 of the Act that: 


KT cane is notsubject to Section 24. of the Act as an advisor in the 
categories of investment counsel and portfolio manager; and 
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(b) Semaan, as an officer and director of K. & N., is not subject to section 
24 of the Act in respect of his registration as a director and officer of 
an advisor; 
only insofar as K. & N. and Semaan would otherwise be subject to the 
requirements of section 133 of the Regulation, provided that: 

i. Semaan remain a Canadian resident; 

2 Semaan proceed diligently to apply for Canadian citizenship upon becoming 
eligible to do so; and 

30 unless otherwise waived by the Director, the registration and renewal of 
registration of: 

(a) K. & N. Shall be subject to all conditions of registration applicable 
to an advisor classified in the category of an investment counsel and 
portfolio manager other than the conditions of registration set out 
in section 133 of the Regulation; and 

(b) Semaan shall be subject to all conditions of registration applicable 
to an officer and director of an advisor other than the conditions of 
registration set out in section 133 of the Regulation. 

This order shall terminate upon the granting of Canadian citizenship to 

Semaan. 


Uy al we ysyel 


WMexsieese df, IDSs!) Wis a) Ieevore!" 


"G. M. Webster''! 
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2.8 MASSCOMP CANADA INC. /MASSACHUSETTS COMPUTER CORPORATION 


Headnote 
Key Words 


Clause 71(1) (n) - Subsection 73 (1) employee share purchase options - related 
but unaffiliated company 


Facts 

The Applicant was owned as to 51% by Lanpar Technologies Inc. (anpari") a 
corporation subject to the provisions of the Canada Business Corporations Act, 
and, as to 49% by Massachusetts Computer Corporation (''Massachusetts''). In 


September of 1983 the Applicant entered into several agreements with 
Massachusetts and Lanpar whereby, amongst other things, Massachusetts agreed to 
issue 10,000 of its common shares to the Applicant for a“price fis, Ss00 
per share (the ''Employee Shares'') so that the Applicant could distribute the 
Employee Shares to certain of its employees as a remuneration incentive. The 
Applicant was not an "'affiliate'' of Massachusetts as that term is defined in 
the Securities Act (Ontario) (the "Act'') and Massachusetts and the Applicant 
were therefore precluded from relying on _ the registration and prospectus 
exemptions contained in paragraph 34(1)19 and clause CAT) aC) OLS ther Act. 
respectively, with respect to certain trades in the Employee Shares. The 
Applicant thus applied to the Commission for a ruling pursuant to subsection 
73(1) of the Act to exempt it from the registration and prospectus requirements 
of sections 24 and 52 of the Act with respectt6: “the distributionvof the 
Employee Shares from Massachusetts to the Applicant; trades in the Employee 
Shares by the Applicant upon exercise of options issued to its employees for 
the purchase of such shares; and first trades in the Employee Shares’ by 
employees of the Applicant. The Commission granted the requested ruling 
subject to certain conditions set out in the ruling. 


Staff Comment 


With respect to trades in the Employee Shares by the Applicant upon exercise of 
options issued by the Applicant for the purchase of Employee Shares, the fact 
that Massachusetts assumed a minority position in Masscomp for the sole purpose 
of complying with the Foreign Investment Review Act (Canada) should not 
preclude the availability of a registration and prospectus exemption based upon 
policy considerations similar to those underlying the registration and 
prospectus exemptions contemplated by paragraph 34(1)19 and clause 71(1)(n) of 
the Act. 
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IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 


AND 


IN THE MATTER OF MASSCOMP CANADA INC. 
AND MASSACHUSETTS COMPUTER CORPORATION 


RULING 
(Section 73) 


UPON the application of Masscomp Canada Inc. (‘'Masscomp'') to the Ontario 
Securities Commission (the ''Commission'') for a ruling pursuant to subsection 
73(1) of the Securities Act, R.S.O. 1980, c. 466 (the '"'Act'') exempting Masscomp 
and Massachusetts Computer Corporation (''Massachusetts'') from the registration 
and prospectus requirements of sections 24 and 52 of the Act in respect of 
certain trades in certain securities of Massachusetts; 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON it being represented to the Commission that: 


ali Masscomp is a private corporation incorporated under the laws of Canada 
which is owned as to 49% by Massachusetts, a Delaware corporation, and as 
to 51% by Lanpar Technologies Inc. (“Lanpar');,; a eorporation, «subjects to 


the Canada Business Corporations Act; 
2 Neither Masscomp nor Massachusetts is a reporting issuer under the Act; 


Biz Masscomp has entered into an agreement with Massachusetts and Lanpar 
whereby, amongst other things, Massachusetts has agreed to issue 10,000 of 
its common shares to Masscomp for a price of U.S. $3.00 per share (the 
"Employee Shares'') for the purpose of allowing Masscomp to offer such 
shares to its employees as an incentive; 


4. Masscomp proposes to issue options to purchase the Employee Shares to its 
employees (the ''Employee Options'') ; 


Bis Massachusetts has filed a registration statement with the Securities and 
Exchange Commission of the United States (the ''SEC'') pursuant to section 6 
of the Securities Act of 1933, is subject to the Securities Exchange Act 
of 1934 and intends to qualify its common shares for trading on the 
National Association of Securities Dealers Automatic Quotation Systems 
(''NASDAQ"') ; 


AND UPON being satisfied that to make this ruling would not be prejudicial 
to the public interest; 


NOW THEREFORE IT IS RULED pursuant to subsection 73(1) of the Act that: 


(a) the distribution of the Employee Shares from Massachusetts to Masscomp is 
not subject to the registration and prospectus requirements of sections 24 
and 52 of the Act, respectively, provided the first trade in the Employee 
Shares shall be subject to the provisions of subsection 71(5) of the Act 
as if subsection 71(5) was applicable thereto; 


(b) notwithstanding paragraph (a) of this ruling the distribution of the 
Employee Shares upon exercise of the Employee Options is not subject to 


-3434- 10-Aug-84 


DECISIONS, ORDERS AND RULINGS Page 2-517 


(C) 


the registration and prospectus requirements of sections 24 and 52 of the 
Act, » respectively, provided, subject to paragraph (c)of this ruling, that 
first trades in the Employee Shares by employees of Masscomp shall be 
subject to the provisions of subsection 71(5) of the Act as if subsection 
71(5) was applicable thereto; and 


the first trades in the Employee Shares by employees of Masscomp are not 
subject to the registration and prospectus requirements of sections 24 and 
52 of the Act, respectively, provided such trades are made through the 
facilities of NASDAQ once the common shares of Massachusetts have become 
qualified, and listed, for trading on NASDAQ. 


August 8, 1984. 


SOF. Vt, issille aia “RH. S. Miles"! 
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2.9 SONORA GOLD CORP. /ABM MINING GROUP INC. 


Headnote 


Section 73 - transfer of common shares within escrow from controlling 
shareholder to an employee of an affiliate of the controlling shareholder not 
subject to sections 24 and 52 - first trade to be made in accordance with 
provisions of subsection 71 (7) 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 


AND 


IN THE MATTER OF SONORA GOLD CORP. AND ABM MINING GROUP INC. 


RULING 
(Section 73) 


UPON the application of Sonora Gold Corp. (''Sonora'') and ABM Mining Group 
ace ("ABM'') for a ruling pursuant to subsection 73(1) of the Securities Act, 
R.S.O. 1980, c. 466 (the "'Act'') that the proposed trade of 900,000 common 
shares (the ''Common Shares'') of Sonora by ABM to Joe B. Davis (''Davis'') is not 
subject to sections 24 and 52 of the Act; 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON it being represented to the Commission that: 


il. Sonora, a British Columbia company, became a reporting issuer under the 
Act on February 24, 1984; 


De the authorized capital of Sonora consists of 28,937,500 Common Shares of 
which 13,074,174 are currently issued and outstanding; 


3 Sonora's Common Shares are listed and posted for trading on The Toronto 
Stock Exchange; 


4. ABM is a promoter of Sonora and owns 4,956,598 Common Shares of Sonora 
representing 37.9% of the issued and outstanding Common Shares; 


De all of the 4,956,598 Common Shares of Sonora owned by ABM have been placed 
in escrow pursuant to an escrow agreement dated April 2, 1984 between ABM, 
Laing & Cruickshank, Montreal Trust Company of Canada, Sonora and The 
Toronto Stock Exchange (the "Escrow Agreement’) ; 


6. Davis is Vice-President of Sonora's wholly owned United States subsidiary, 
Sonora Mining Corp. ("Sonora Mining'') and is Sonora Mining's Project 
Manager. Davis has been involved in most phases of Sonora's and Sonora 
Mining's development and operation; 


ie this proposed trade is partial consideration for services provided by 
Davis to Sonora and Sonora Mining; 


-3436- 10-Aug-84 


DECISIONS, ORDERS AND RULINGS Page 2-519 


8. the proposed trade has been approved by ABM's board of directors and by 
The Toronto Stock Exchange; 


AND UPON the Commission being satisfied that to so rule would not be 
prejudicial to the public interest; 


IT IS RULED pursuant to subsection 73(1) that the proposed trade by ABM to 
Davis is not subject to sections 24 and 52 of the Act provided that: 


(a) the first trade by Davis in the Common Shares acquired pursuant to this 
ruling is a distribution unless such first trade is made in accordance 
with subsection 71(7) of the Act as if subsection (7) were applicable 
thereto; and 


(b) Davis files Form 18 with the Commission and thereby becomes a party to the 
Escrow Agreement. 


August 8, 1984. 


Mle MVG  1Bsileiauayle "HY. S. Miles" 


BOVEY GT = 10-Aug-84 
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CHAPTER 38 


REASONS: DECISIONS, ORDERS, RULINGS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 4 


CEASE TRADING ORDERS - SECTION 123 


4.1 TEMPORARY CEASE TRADING ORDERS 
4.1.1 EAST COAST ENERGY LTD. 
4.1.2 IDA POINT MINERALS LIMITED 


4.1.3 WEST HILL ENERGY INC. 


EAST COAST ENERGY LTD. 
IDA POINT MINERALS LIMITED 
WEST HILL ENERGY INC. 


Temporary cease trading order issued August 8, 1984, with respect to each 
company for failure to make statutory filings. Statutory hearings August 22, 
1984, at 10:00 a.m. 
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4.2 RESCINDING ORDERS 


4.2.1 ARGOSY MINING CORPORATION LIMITED 


ARGOSY MINING CORPORATION LIMITED 





The cease trading order dated June 22, 1984, and continued July 6, 1984, is/was 
rescinded August 3, 1984, the company being now up to date with its filings. 
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4.3 EXTENDING CEASE TRADING ORDERS 


4.3.1 THE DORSETT SQUARE 


THE DORSETT SQUARE 


The cease trading order dated July 24, 1984, was continued August 7, 1984, 
pending the company complying with Part XVII of the Securities Act. 
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4.4 K.T. RESOURCES (1981) LIMITED 


IN THE MATTER OF THE SECURITIES ACT, 
Ras Ono sO CHAD T HORE OG 


AND 


IN THE MATTER OF K.T. RESOURCES (1981) LIMITED 


TEMPORARY EXTENDING ORDER 
(Section 123 (3) ) 





UPON the Ontario Securities Commission (the ''Commission'') having made a 
Temporary Order on July 26, 1984, pursuant to section 123 of the Securities 
Act, R:S.0. 1980, ¢€.466 (the "Act™) that the trading in the securities of K.. 
Resources (1981) Limited should cease forthwith for a period of 15 days; 


AND WHEREAS satisfactory information with respect to certain discrepancies 
noted in the Financial Statements of K.T. Resources (1981) Limited (''K.T. 
Resources'') has not been provided to the Commission; 


AND UPON the Commission having formed the opinion that to do so is in the 
public interest; 


IT IS ORDERED pursuant to section 123 of the Act that the said Temporary 
Order be and hereby is continued and extended and shall remain in full force 
and effect pending receipt by the Commission of satisfactory information with 
respect to the discrepancies noted in the Financial Statements of K.T. 
Resources. 


August 8, 1984 


Me OW. So lain® DES 3S, “Males! 
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4.5 585862 ONTARIO LIMITED AND 584529 ONTARIO LIMITED 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.0. 1980, CHAPTER 466 


AND 


IN THE MATTER OF 585862 ONTARIO LIMITED 
AND 584529 ONTARIO LIMITED 


fe) 


RDER 
(Section 123) 





UPON the Ontario Securities Commission (the ''Commission") having issued a 
temporary order on July 26, 1984 (the ''Temporary Order'') pursuant to subsection 
123 (3) of the Securities Act, R.S.O. 1980, C.466 (the “Act") that all’ trading 
in the securities of 585862 Ontario Limited and 584529 Ontario Limited cease 
for a period of fifteen days; 


AND UPON the Commission having held a hearing on August 8, 1984 to 
consider whether the Temporary Order should be extended because satisfactory 
information had not been provided to the Commission; 


AND UPON the Commission having heard counsel for Commission staff; 

AND UPON the Commission having read the consent of counsel for 585862 
Ontario Limited and 584529 Ontario Limited to the extension of the Temporary 
Order until such time as satisfactory information is provided to the Commission 


and the Temporary Order is varied or revoked; 


AND UPON the Commission being of the opinion that it is in the public 
interest to extend the Temporary Order; 


IT IS ORDERED pursuant to subsection 123(3) of the Act that the Temporary 
Order be and it is hereby extended until such time as satisfactory information 
has been received by the Commission and the Commission has ordered that the 
Temporary Order be revoked or varied. 


August 8, 1984 


Wee alain! i eS ne Vara sul 


SSAA 5— 10-Aug-84 


-3446- 10-Aug-84 





CHAPTER 5 


POLICIES (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 6 


REQUESTS FOR COMMENTS 


6.1 SECURITIES ACT: DISCUSSION DRAFT 


SECURITIES ACT: DISCUSSION DRAFT 


Chapter 1 of this Bulletin contains a discussion draft of proposed 
legislation which makes amendments to Parts I, XI, XIV, XV and XVI (the "Closed 
System'') and Part XIX (the ''Take-Over Bid Code''), together with commentaries on 
both sets of proposals. 


The Commission proposes to publish the entire Draft Act for comment in 
early October and to provide a four-week period for comments at that time. The 
Draft Act will include the proposed amendments for the Closed System and _ the 
Take-Over Bid Code published today with only those conforming and numbering 
changes required for their inclusion in the Draft Act. 


The Commission invites interested parties to comment on the draft Closed 
System and Take-Over Bid Code, preferably prior to the publication of the Draft 
Act, in view of the policy implications and complexity of those areas. 


The Commission requests that all interested parties forward 20 copies of 
their comments, either forthwith or during the comment period for the Draft Act 
which will be stipulated at the time of its publication to: 


Julie-Luce B. Farrell 

The Secretary 

Ontario Securities Commission 
18th Floor, 20 Queen Street West 
TOLon ton. Otharlo 

M5H 388 
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CHAPTER 7 


INSIDER TRADING REPORTS 


EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a brief description of the class of 
security, the name of the person or company reporting and his or its 
relationship to the issuer. If a person has an indirect interest in the 
securities reported, e.g.,through holding companies, affiliate companies, 
partnerships, trusts or other entities, this is shown. Symbols are used in the 
column ''Transaction and Ownership Symbol'' to indicate the nature of ownership 
1.e., direct or indirect. Similarly, the character of transactions is 
indicated provided the transactions are other than a purchase or sale. (See 
guide to symbols below): 


GUIDE TO SYMBOLS 
RELATIONSHIP (appearing after the name reported) 
hey - Beneficial Owner (direct or indirect) of equity shares of a 
reporting issuer carrying more than 10% of the voting 
rights attached to all equity shares of the reporting 
issuer outstanding. 


Ip --Director of principal reporting issuer. 


NDE - Director of an issuer or a reporting issuer which is an 
insider or subsidiary of the principal reporting issuer. 


Leh = Exercises control or direction (direct or indirect) of 
equity shares of a reporting issuer carrying more than 10% 
of the voting rights attached to all equity shares of the 
reporting issuer. 


nS = Senior Officer of principal reporting issuer. 


aS dou - Senior Officer of an issuer or a reporting issuer which is 
an insider or subsidiary of the principal reporting issuer. 
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NATURE OF OWNERSHIP 

No Symbol - Securities are beneficially owned directly. 

Symbol #1 - The reporting person or company beneficially owns’ and/or 
has control or direction over securities which are held by 


a company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale ova - internal 

Ch AN - bequest or inheritance ae - qualifying shares 

i ey - compensation od 5d - redeemed (called, matured) 
aM - exchange or conversion Mg - stock dividend 

a - exercise of rights, etc. Byes - stock split 

vient - gift Teel - exercise of option 

Unit Sa) - initial report eS - distribution 


*Returned for reconciliation purposes. 
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CHAPTER 9 


TAKE-OVER BIDS, ISSUER BIDS 


9.1 TAKE-OVER BIDS, ISSUER BIDS 

Oe ee LCAN SRE SOURCHS oiD) 

9.1.2 AZORA MINERALS INC. 

Jl 3) ICANT RESOURCES) LID: 

9.1.4 TEMPLAR MINING CORPORATION 

9.1.5 VICTORIA AND GREY TRUSTCO LIMITED 


9.1.6 THE NATIONAL VICTORIA AND GREY TRUST COMPANY 


TAKE-OVER BIDS, ISSUER BIDS 





ICAN RESOURCES LTD. # 
(OFFEROR) 


AZORA MINERALS INC. 
(OF FEREE) 


ICAN RESOURCES LTD. # 
(OFFEROR) 


TEMPLAR MINING CORPORATION 
(OF FEREE) 


VICTORIA AND GREY TRUSTCO LIMITED # 
(OFFEROR) 


THE NATIONAL VICTORIA AND GREY TRUST COMPANY 
(OF FEREE) 


# Share Exchange 


SS Aine 10-Aug-84 
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Micromedia Ltd, 


CONTINUOUS DISCLOSURE FILINGS 


Page 10-504 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 





A.E. LEPAGE CAPITAL PROPERTIES 
A.E. LEPAGE CAPITAL PROPERTIES 
ABITIBI-PRICE INC. 

ABITIBI-PRICE INC. 

AGF MANAGEMENT LIMITED 

AKAITCHO YELLOWKNIFE GOLD MINES LTD. 
AKAITCHO YELLOWKNIFE GOLD MINES LTD. 
ALCAN ALUMINIUM LIMITED 

ALCAN ALUMINIUM LIMITED 

ALCAN ALUMINIUM LIMITED 

ALCAN ALUMINIUM LIMITED 

AMAX INC. 

AMERICAN EAGLE PETROLEUMS LIMITED 
AMWAY MUTUAL FUND INC. 

ANDRES WINES LTD. 

ANDRES WINES LTD. 

ANGLO UNITED DEVELOPMENT CORPORATION 
ARGOSY MINING CORPORATION LIMITED 
ARGOSY MINING CORPORATION LIMITED 
ARGYLL ENERGY CORPORATION 

ARGYLL ENERGY CORPORATION 

ARGYLL ENERGY CORPORATION 

ASTRAL BELLEVUE PATHE INC. 

ASTRAL BELLEVUE PATHE INC. 

ALTEOM ETD: 

ATC OPED: 

ATCO UTILITIES HOLDINGS LTD. 

ATCO UTILITIES HOLDINGS LTD. 
AUBET RESOURCES INC. 

BM.1. CAPITAL. “INC: 

BACHELOR LAKE GOLD MINES INC. 
BANK OF ALBERTA 

BANK OF MONTREAL 

BAY TERRACE PARTNERSHIP 

BC CENTRAL CREDIT UNION 

BELL CANADA 

BELL CANADA ENTERPRISES INC. 

BELL CANADA ENTERPRISES INC. 
BITECH ENERGY RESOURCES LIMITED 
BLACK PHOTO CORPORATION LIMITED 
BLACK PHOTO CORPORATION LIMITED 
BLACK PHOTO CORPORATION LIMITED 
BLUEWATER OIL & GAS LTD. 
BLUEWATER OIL & GAS LTD. 

BMB COMPUSCIENCE CANADA LTD. 

BOW VALLEY INDUSTRIES LTD. 

BP CANADA INC. 

BRINCO LIMITED 


TITLE 


ACQUISITION REPORT 
LET. TO SHAREHOLDERS 
IFS 6 MN JE 30 84 
CERTIF. OF MAILING 
IFS 6 MN MY 31 84 
IFS 6 MN JE 30 84 
CERTIF. OF MAILING 
SECOND QUARTER EARNI 
PRESS RELEASE 

PRESS RELEASE 
DIVIDEND NOTICE 
PRESS RELEASE 

T.S.E. MATERIAL 
ANNUAL REPORT 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
IFS 6 MN AP 30 84 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
PRIVATE PLACEMENTS 
FORM 27-MAT. CHANGE 
T.S.E. MATERIAL 

IFS 3 MN MY 26 84 
SHRHLDRS. MTNG. MAT. 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
PRIVATE PLACEMENTS 
OFFERING MEMORANDUM 
IFS 6 MN MY 31 84 
LET. TO SHAREHOLDERS 
T.S.E. MATERIAL 
PROSPECTUS 

PRESS RELEASE 

IFS 6 MN MY 31 84 
IFS 6 MN JE 30 84 
PRESS RELEASE 

PRESS RELEASE 
EXEMPT FIN. NOTICE 
IFS 9 MN MY 31 84 
ANNUAL REPORT 
SHRHLDRS. MING. MAT. 
CERTIF. OF MAILING 
FORM 10K 

AUD. ANN. FIN. STMT. 
RESULTS FOR THE YEAR 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 


Xerographic and microfiche copies of these documents are available from: 
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144 Front Street West, Toronto, Ontario M5J 2L7 (416) 
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Public Documents Filed with the Ontario Securities Commission 





ISSUER SWUM: 
BRITISH COLUMBIA FOREST PRODUCTS LIMITED NET EARNINGS - 6 MON 
BRITISH COLUMBIA FOREST PRODUCTS LIMITED IFS 6 MN JE 30 84 
BRITISH COLUMBIA FOREST PRODUCTS LIMITED PRESS RELEASE 
BRITISH COLUMBIA RESOURCES INVESTMENT PRESS RELEASE 
BRITISH COLUMBIA RESOURCES INVESTMENT PRESS RELEASE 
BRITISH COLUMBIA TELEPHONE COMPANY IFS 6 MN JE 30 84 
BRITISH COLUMBIA TELEPHONE COMPANY PRESS RELEASE 


BROWN-MCDADE RESOURCES LIMITED 
BRUNEAU MINING CORPORATION (NPL) 
BURNS FRY CANADIAN FUND 

BURNS FRY FUND 

BYTEC-COMTERM INC. 

BYTEC-COMTERM INC. 

C-I-L INC. 

C.M.P. 1984 MINERAL PARTNERSHIP & CO. , 
CABLESHARE INC. 

CADILLAC FAIRVIEW CORPORATION LIMITED 
CADILLAC FAIRVIEW CORPORATION LIMITED 
CAMBRIDGE SHOPPING CENTRES LIMITED 
CAMPBELL RESOURCES INC. 

CAMPEAU CORPORATION 

CAMPEAU CORPORATION 

CANADA NORTHWEST ENERGY LIMITED 
CANADA NORTHWEST ENERGY LIMITED 
CANADA NORTHWEST ENERGY LIMITED 
CANADA NORTHWEST ENERGY LIMITED 
CANADA PERMANENT INCOME INVESTMENTS 
CANADA SYSTEMS GROUP LIMITED 
CANADIAN CORPORATE MANAGEMENT COMPANY 
CANADIAN CURTISS-WRIGHT LIMITED 
CANADIAN HYDROCARBONS LIMITED 
CANADIAN MARCONI COMPANY 

CANADIAN OCCIDENTAL PETROLEUM LTD. 
CANADIAN PACIFIC LIMITED 

CANADIAN TIRE ACCEPTANCE LIMITED 
CANADIAN TIRE CORPORATION LIMITED 
CANADIAN UTILITIES LIMITED 

CANAMIN RESOURCES LTD. 

CANRON INC. 

CANUC RESOURCES INC. 

CARA OPERATIONS LIMITED 

CARDAY URANIUM MINES INC. 

CARUSCAN CORPORATION 

CASSEX RESOURCES LTD. 

CB PAKS ING: 

CCL INDUSTRIES INC. 

CCL INDUSTRIES INC. 

CENTRAL FUND OF CANADA LIMITED 


PRIVATE PLACEMENTS 
IFS 6 MN JE 30 84 
PROSPECTUS 
PROSPECTUS 

T.S.E. MATERIAL 
NAME CHANGE 

IFS 6 MN JE 30 84 
PROSPECTUS 

NINE MONTHS RESULTS 
CHANGE DIRECTORS 
CERTIF. OF MAILING 
PRESS RELEASE 
T.S.E. MATERIAL 
FINANCIAL RESULTS FO 
PRESS RELEASE 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
IFS 6 MN JE 30 84 
FORM 28-ANN. FILING 
IFS 6 MN JE 30 84 
CERTIF. OF MAILING 
ANNUAL REPORT 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN JE 30 84 
T.S.E. MATERIAL 
PRIVATE PLACEMENTS 
PROGRESS REPORT 
PRESS RELEASE 
T.S.E. MATERIAL 

IFS 12 WK JE 24 84 
RULING/ORDER/REASONS 
RELOCATION OF HEAD O 
RULING/ORDER/REASONS 
PRESS RELEASE 

PRESS RELEASE 
EXEMPT FIN. NOTICE 
PRESS RELEASE 


Xerographic and microfiche copies of these documents are available from: 
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144 Front Street West, Toronto, 
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ISSUER 


TITLE 





CENTRAL TRUST COMPANY 

CENTRAL TRUST COMPANY 

CENTRAL TRUST COMPANY 

CENTRAL TRUST COMPANY 

CENTRAL TRUST COMPANY 
CHESS-CLARION 1980-81 EXPLORATION 
CHIEFTAIN DEVELOPMENT CO. LTD. 
CHIEFTAIN DEVELOPMENT CO. LTD. 
CHIEFTAIN DEVELOPMENT CO. LTD. 
CINCINNATI ENERGY CORP. 
CINEPLEX CORPORATION 

CINEPLEX CORPORATION 
CLAREMONT MINES LIMITED 
CLAREMONT MINES LIMITED 
CLAREMONT MINES LIMITED 

CMA INVESTMENT FUND 

CMA SHORT-TERM DEPOSIT FUND 


CO-OPERATIVE TRUST CO OF CANADA INCOME 
CO-OPERATIVE TRUST CO. OF CANADA GROWTH 


COHO RESOURCES LIMITED 

COHO RESOURCES LIMITED 

COHO RESOURCES LIMITED 

COLOMA RESOURCES LIMITED 

COLOR YOUR WORLD, INC. 

COMAPLEX RESOURCES INTERNATIONAL LTD. 
COMBINED INTERNATIONAL CORPORATION 
COMINCO LTD. 

COMINCO LTD. 


COMPUTER INNOVATIONS DISTRIBUTION INC. 
COMPUTER INNOVATIONS DISTRIBUTION INC. 
COMPUTER INNOVATIONS DISTRIBUTION INC. 


COMTERM INC. 

CONSOLIDATED NOREX RESOURCES CORP. 
CONSOLIDATED NOREX RESOURCES CORP. 
CONSOLIDATED NOREX RESOURCES CORP. 
CONSOLIDATED-BATHURST INC. 
CONSOLIDATED-BATHURST INC. 
CONSOLIDATED-BATHURST INC. 
CONSOLIDATED-BATHURST INC. 
CONSOLIDATED-BATHURST INC. 
CONSOLIDATED-BATHURST INC. 
CONSOLTEX CANADA INC. 

CONTROLLED FOODS INTERNATIONAL LTD. 
COPCONDA-YORK RESOURCES INC. 
COPCONDA-YORK RESOURCES INC. 

COPP CLARK PITMAN LTD. 

COPP CLARK PITMAN LTD. 

CORBY DISTILLERIES LIMITED 





IFS 6 MN JE 30 84 
PRESS RELEASE 

PRESS RELEASE 
DIVIDEND NOTICE 
PRESS RELEASE 

FORM 28-ANN. FILING 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
PRIVATE PLACEMENTS 
CHANGE DIRECTORS 
CHANGE DIRECTORS 
AUD. ANN. FIN. STMT. 
IFS 3 MN MY 31 84 
FORM 28-ANN. FILING 
AUD. ANN. FIN. STMT. 
AUD. ANN. FIN. STMT. 
PROSPECTUS 
PROSPECTUS 

PRESS RELEASE 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
IFS 6 MN JE 30 84 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
DIVIDEND NOTICE 
SECOND QUARTER RESUL 
EARNINGS - SIX MONTH 
PRESS RELEASE 
APPLICATION 

PRESS RELEASE 

NAME CHANGE 

T.S.E. MATERIAL 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

FORM 27-MAT. CHANGE 
RULING/ORDER/ REASONS 
APPLICATION 

ANNUAL REPORT 

IFS 3 MN JE 30 84 
IFS 9 MN MY 31 84 


Xerographic and microfiche copies of these documents are available from: 
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ISSUER 


TITLE 





CROWNX INC. (FORMERLY EXTENDICARE LTD. ) 


CZAR RESOURCES LTD. 

D.H. HOWDEN & CO. LIMITED 

D.H. HOWDEN & CO. LIMITED 

D.H. HOWDEN & CO. LIMITED 
DALE-ROSS HOLDINGS LTD. 

DAON DEVELOPMENT CORPORATION 
DAVIDSON TISDALE MINES LIMITED 
DAVIS DISTRIBUTING LIMITED 
DAVIS DISTRIBUTING LIMITED 
DICKENSON MINES LIMITED 

DIXIE OIL AND GAS CORPORATION 
DIXIE OIL AND GAS CORPORATION 
DOFASCO INC. 

DOFASCO INC. 

DOME PETROLEUM LIMITED 

DOME PETROLEUM LIMITED 
DOMEQUITY GROWTH & CALGARY LTD. 


DOMINION-SCOTTISH INVESTMENTS LTD. 


DONOHUE INC. 

DRG INC. 

DRG INC. 

DRG INC. 

DUPONT CANADA INC. 

DUPONT CANADA INC. 

DUPONT CANADA INC. 

DYNAMAR ENERGY LIMITED 
DYNAMIC AMERICAN FUND 
DYNAMIC AMERICAN FUND 
DYNAMIC FUND OF CANADA LTD. 
DYNAMIC FUND OF CANADA LTD. 
DYNAMIC INCOME FUND 
DYNAMIC INCOME FUND 
DYNAMIC SAVINGS FUND 
DYNAMIC SAVINGS FUND 
DYNAMIC-GUARDIAN GOLD FUND 
DYNAMIC-GUARDIAN GOLD FUND 
ECHO BAY MINES LTD. 

ECLIPSE RESOURCES CORP. 
EQUITABLE MINES LIMITED 
EQUITABLE MINES LIMITED 
EQUITABLE MINES LIMITED 
EQUITABLE MINES LIMITED 
EQUITABLE MINES LIMITED 
EQUITABLE MINES LIMITED 
EQUITABLE MINES LIMITED 
EQUITABLE MINES LIMITED 
EQUITY SILVER MINES LIMITED 











APPLICATION 

PRESS RELEASE 

IFS 6 MN JE 30 84 
CERTIF. OF MAILING 
PRESS RELEASE 

FORM 28-ANN. FILING 
PRESS RELEASE 

T.S.E. MATERIAL 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

IFS 9 MN MY 31 84 
CERTIF. OF MAILING 
IFS 6 MN JE 30 84 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN JE 30 84 
IFS 9 MN JE 30 84 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
DIVIDEND NOTICE 

IFS 6 MN JE 30 84 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
PROSPECTUS 
APPENDICES TO PRO. 
PROSPECTUS 
APPENDICES TO PRO. 
PROSPECTUS 
APPENDICES TO PRO. 
PROSPECTUS 
APPENDICES TO PRO. 
PROSPECTUS 
APPENDICES TO PRO. 
PRESS RELEASE 
PROSPECTUS 

AUD ANN] EN, SIMI: 
AUD. ANN. FIN. STMT. 
AUD. ANN. FIN. STMT. 
JAUID).,. JUIN IP ION/. Sb 
AUD. ANN. FIN. STMT. 
AUD. ANN. FIN. STMT. 
AUD. ANN. FIN. STMT. 
AUD. ANN. FIN. STMT. 
NET EARNINGS FOR THE 
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EQUITY SILVER MINES LIMITED 
ERICKSON GOLD MINES LTD. 

ERICKSON GOLD MINES LTD. 

ETHYL CORPORATION 

ETHYL CORPORATION 

ETHYL CORPORATION 

EXXETER RESOURCES CORP. 
FALCONBRIDGE LIMITED 

FALCONBRIDGE LIMITED 

FATHOM OCEANOLOGY LIMITED 

FIBERGLAS CANADA INC. 

FINNING TRACTOR & EQUIPMENT COMPANY 
FINNING TRACTOR & EQUIPMENT COMPANY 
FINNING TRACTOR & EQUIPMENT COMPANY 
FIRAN CORPORATION 

FIRAN CORPORATION 


FIRST CITY FINANCIAL CORPORATION LTD. 


FIRST UNITED CAPITAL INC. 

FIRST UNITED CAPITAL INC. 

FIRST UNITED CAPITAL INC. 

FIRST UNITED CAPITAL INC. 

FLEET AEROSPACE CORPORATION 

FLEET AEROSPACE CORPORATION 

FORD MOTOR COMPANY OF CANADA LTD. 
FORD MOTOR COMPANY OF CANADA LTD. 
FRASER PRODUCTIVITY SYSTEMS LTD. 
G.E.F. MANAGEMENT. LIMITED 

GALORE GOLD RESOURCES INC. 
GARRISON CREEK CONSOLIDATED MINES 
GBC CAPITAL LTD. 

GEAC COMPUTER CORPORATION LIMITED 
GEAC COMPUTER CORPORATION LIMITED 
GEAC COMPUTER CORPORATION LIMITED 
GENELCAN LTD. 

GENERAL AMERICAN TECHNOLOGIES INC. 
GENERAL AMERICAN TECHNOLOGIES INC. 
GENERAL MOTORS CORPORATION 

GEORGE WESTON LIMITED 

GEORGE WESTON LIMITED 

GERIN INC. 

GETTY OIL COMPANY 

GETTY OIL COMPANY 

GIANT YELLOWKNIFE MINES LIMITED 
GLENAYRE ELECTRONICS LTD. 
GLENAYRE ELECTRONICS LTD. 

GOLDEN BRIAR MINES LIMITED 

GOLDEN TERRACE RESOURCE CORPORATION 
GOLDENVILLE EXPLORATIONS LIMITED 


PRESS RELEASE 
PRESS RELEASE 
T.S.E. MATERIAL 
FORM 11-K 

DIVIDEND NOTICE 
PRESS RELEASE 
CERTIF. OF MAILING 
IFS 6 MN JE 30 84 
PRESS RELEASE 
PRIVATE PLACEMENTS 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN JE 01 84 
PRESS RELEASE 

PRESS RELEASE 

AUD. ANN. FIN. STMT. 
IFS 9 MN MY 31 84 
IFS 6 MN FE 29 84 
IFS 3 MN NO 30 83 
IFS 6 MN MR 31 84 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
PRIVATE PLACEMENTS 
IFS 6 MN MY 31 84 
FROM INCORPORATION O 
IFS 6 MN JE 30 84 
IFS 9 MN JE 30 84 
ANNUAL REPORT 

PRESS RELEASE 

PRESS RELEASE 

IFS 3 MN MR 31 84 
IFS 6 MN MY 31 82 
FORM 27-MAT. CHANGE 
IFS 3 MN MR 31 84 
RULING/ORDER/REASONS 
APPLICATION 

IFS 3 MN JE 14 84 
PRESS RELEASE 
RULING/ORDER/ REASONS 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

FORM 27-MAT. CHANGE 
PRESS RELEASE 

IFS 9 MN MY 31 84 
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GOODYEAR CANADA INC. 

GOTAAS-LARSEN SHIPPING CORPORATION 
GREAT CAMERON LAKE RESOURCES INC. 
GREAT LAKES FOREST PRODUCTS LIMITED 
GROSMONT RESOURCES LTD. 

GSW INC. 

GUILDFORD-CONCORDIA PARTNERSHIP 
GUILDFORD-CONCORDIA PARTNERSHIP 
GULF CANADA RESOURCES INC. 
HALLIBURTON COMPANY 

HAMILTON GROUP LIMITED, THE 

HARVEY WOODS LIMITED 

HAVELOCK ENERGY & RESOURCES INC. 
HAVELOCK ENERGY & RESOURCES INC. 
HAYES RESOURCES INC. 

HAYES RESOURCES INC. 

HAYES-DANA INC. 

HIGHFIELD PROPERTY INVESTMENTS LTD. 
HOLDINGS INCORPORATED 

HUDSON BAY MINING AND SMELTING CO. , 
HUGHES TOOL COMPANY 

HUGHES TOOL COMPANY 

HUNTER DOUGLAS N.V. 

HUSKY OIL LTD. 

IMASCO LIMITED 

IMPERIAL LIFE ASSURANCE COMPANY OF 
IMPERIAL LIFE ASSURANCE COMPANY OF 
IMPERIAL LIFE ASSURANCE COMPANY OF 
IMPERIAL OIL LIMITED 

INCO LIMITED 

INCO LIMITED 

INDUSTRIAL AMERICAN FUND 
INDUSTRIAL DIVIDEND FUND LIMITED 
INDUSTRIAL EQUITY FUND LIMITED 
INDUSTRIAL GROWTH FUND 

INDUSTRIAL INCOME FUND 

INDUSTRIAL PENSION FUND 

INEXCO OIL COMPANY 

INEXCO OIL COMPANY 

INGLIS LIMITED 

INLAND NATURAL GAS CO. LTD. 
INTERNATIONAL BASLEN ENTERPRISES LIMITED 
INTERNATIONAL HARVESTER CREDIT CORP. OF 
INTERNATIONAL TELEPHONE AND TELEGRAPH 
INVESTORS DIVIDEND FUND LTD. 
INVESTORS GROUP, THE 

INVESTORS GROUP, THE 

INVESTORS JAPANESE GROWTH FUND LTD. 


PRESS RELEASE 

PRESS RELEASE 

TES) ISMNSAR 3 ONS4 
PRESS RELEASE 
LISTING OF AN ADDITI 
PRIVATE PLACEMENTS 
AUD. ANN. FIN. STMT. 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
COMPARATIVE FINANCIA 
IFS 6 MN JE 30 84 
CERTIF. OF MAILING 
PRESS RELEASE 

T.S.E. MATERIAL 

IFS 6 MN JE 30 84 
FORM 27-MAT. CHANGE 
RULING/ORDER/REASONS 
PRESS RELEASE 
DIVIDEND NOTICE 
PRESS RELEASE 
TAKEOVER/FORM 35 
PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN JE 30 84 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
IFS 6 MN JE 30 
PRESS RELEASE 
SECOND QUARTER 
SECOND QUARTER 
SECOND QUARTER 
SECOND QUARTER 
SECOND QUARTER 
SECOND QUARTER 
10Q 6 MN JE 30 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
APPLICATION 
FORM 29 OR ACFC 
LET. TO SHAREHOLDERS 
IFS 6 MN MY 31 84 
PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN MY 31 84 


84 


REPOR 
REPOR 
REPOR 
REPOR 
REPOR 
REPOR 
84 
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IRON BAY TRUST, THE 

IRVCO RESOURCES LTD. 
ISOLATION SYSTEMS LIMITED 
IVACO INC. 

JANNOCK LIMITED 

JANNOCK LIMITED 

JAYHAWK ENERGY RESOURCES INC. 
JEDBURGH RESOURCES LIMITED 


JOHNSON MATTHEY PUBLIC LIMITED COMPANY 


JOREX LIMITED 

JOREX LIMITED 

JULIAN AND COLE 

JULIAN AND COLE 

KALROCK DEVELOPMENTS LIMITED 
KALROCK DEVELOPMENTS LIMITED 
KCP RESOURCES INC. 

KEEPRITE INC. 

KELSEY-HAYES CANADA LIMITED 
KERR ADDISON MINES LIMITED 
KERR ADDISON MINES LIMITED 
KERR ADDISON MINES LIMITED 
KERR-MCGEE CORPORATION 
KIENA GOLD MINES LIMITED 


LA SOCIETE MINIERE LOUVEM INC. 
LA SOCIETE MINIERE LOUVEM INC. 
LA SOCIETE MINIERE LOUVEM INC. 


LAC MINERALS LTD. 

LAC MINERALS LTD. 
LAFARGE CORPORATION 
LAFARGE CORPORATION 
LAFARGE CORPORATION 
LAKE MINE RESOURCES INC. 
LAKE MINE RESOURCES INC. 
LAKE MINE RESOURCES INC. 
LAKE MINE RESOURCES INC. 
LAKE SHORE MINES LIMITED 
LANPAR TECHNOLOGIES INC. 
LANPAR TECHNOLOGIES INC. 


LARKSPUR ROW LIMITED PARTNERSHIP 


LEON'S FURNITURE LIMITED 


LES MINES D!ARGENT ABCOURT INC. 


LITTLE LONG LAC GOLD MINES LIMITED 


LOCHIEL EXPLORATION LTD. 
LOCHIEL EXPLORATION LTD. 
LOGISTEC CORPORATION 
LYNX-CANADA EXPLORATIONS LTD. 
LYNX-CANADA EXPLORATIONS LTD. 
LYNX-CANADA EXPLORATIONS LTD. 


PRESS RELEASE 

IFS 9 MN MY 31 84 
PRIVATE PLACEMENTS 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN MY 31 84 
EXEMPT FIN. NOTICE 
PRESS RELEASE 

NAME CHANGE 

PRESS RELEASE 
PRIVATE PLACEMENTS 
OFFERING MEMORANDUM 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
RULING/ORDER/REASONS 
PRESS RELEASE 
CERTIF. OF MAILING 
IFS 6 MN JE 30 84 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
ANNUAL REPORT 

IFS 3 MN JE 30 84 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

T.S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

AUD. ANN. FIN. STMT. 
IFS 3 MN MY 31 84 
CERTIF. OF MAILING 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

T.S.E. MATERIAL 
T.S.E. MATERIAL 
PRELIM. PROSPECTUS 
PRESS RELEASE 

IFS 3 MN JE 30 84 
PRESS RELEASE 

PRESS RELEASE 
APPLICATION 

IFS 6 MN JE 30 84 
ANNUAL REPORT 

IFS 3 MN MY 31 84 
CERTIF. OF MAILING 
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LYNX-CANADA EXPLORATIONS LTD. 
MACKENZIE EQUITY FUND 

MACKENZIE MORTGAGE & INCOME FUND 
MACLEAN HUNTER LIMITED 

MACLEAN HUNTER LIMITED 

MADISON OILS LIMITED 

MAGELLAN PETROLEUM CORPORATION 
MAGNA INTERNATIONAL INC. 

MAKIN PROJECT INITIATORS LTD. 
MANRIDGE EXPLORATIONS LIMITED 
MAPLEX MANAGEMENT & HOLDINGS LIMITED 
MATE YELLOWKNIFE GOLD MINES LIMITED 
MAYFAIR APARTMENTS LIMITED, THE 
MERCANTILE BANK OF CANADA, THE 
MERCANTILE BANK OF CANADA, THE 
MERCANTILE BANK OF CANADA, THE 
MERIDIAN TECHNOLOGIES INC. 
MIDDLEFIELD CAPITAL FUND 

MIKES SUBMARINES INC. 

MILLSTREAM MINES LIMITED 

MIT 84-3 

MIT 84-3 

MKW LOTUS FUND 

MONTREAL CITY AND DISTRICT SAVINGS BANK, 
MONTREAL CITY AND DISTRICT SAVINGS BANK, 
NATIONAL TRUST COMPANY, LIMITED 
NATIONAL TRUST COMPANY, LIMITED 
NEW SABINA RESOURCES LIMITED 
NEWMEX GOLD RESOURCES INC. 

NOMA INDUSTRIES LIMITED 

NORAM CONVERTIBLE SECURITIES FUND 
NORANDA INC. 

NORDAIR LTD. 

NORTHERN TELECOM LIMITED 

NORTHERN TELECOM LIMITED 

NORTHERN TELECOM LIMITED 

NORTHSTAR RESOURCES LTD. 

NU-WEST GROUP LIMITED 

NU-WEST GROUP LIMITED 

NU-WEST GROUP LIMITED 

NUINSCO RESOURCES LIMITED 

OAKWOOD PETROLEUMS LTD. 

OCEANUS INDUSTRIES (BAHAMAS) LIMITED 
OMEGA HYDROCARBONS LTD. 

OMNIBUS COMPUTER GRAPHICS INC. 

ONYX PETROLEUM EXPLORATION COMPANY 
OR DAO lie caGAS SEE 

ORB UFO GAS sep: 





TITLE 


SHRHLDRS. MTNG. MAT. 
SECOND QUARTER REPOR 
SECOND QUARTER REPOR 
IFS 6 MN JE 30 84 
PRESS RELEASE 

NAME CHANGE 

FORM 10K 

PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
T.S.E. MATERIAL 

IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
PRIVATE PLACEMENTS 
PROSPECTUS 
APPENDICES TO PRO. 
ANNUAL INFO. FORM 
T.S.E. MATERIAL 
PRIVATE PLACEMENTS 
CERTIF. OF MAILING 
IFS 9 MN JL 17 84 
PROSPECTUS 
APPENDICES TO PRO. 
IFS 4 MN JE 30 84 
CHANGE DIRECTORS 
PRIVATE PLACEMENTS 
ee ep CAM TON 
RULING/ORDER/REASONS 
NAME CHANGE 

CERTIF. OF MAILING 
PRESS RELEASE 
PRELIM. PROSPECTUS 
CERTIF. OF MAILING 
PRESS RELEASE 
DIVIDEND NOTICE 
PRESS RELEASE 

PRESS RELEASE 
T.S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
EXEMPT FIN. NOTICE 
PRESS RELEASE 
T.S.E. MATERIAL 
PRIVATE PLACEMENTS 
MERGER- AMALGAMATION 
PRESS RELEASE 
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ORCANA RESOURCES LIMITED 

OSHAWA GROUP LIMITED, THE 
PACIFIC WESTERN AIRLINES LIMITED 
PANARCTIC OILS LTD. 

PANCANADIAN PETROLEUM LTD. 

PARK COUNTY TOWNHOUSE INVESTMENTS 
PARQUET RESOURCES INC. 
PATHFINDER FINANCIAL CORPORATION 
PATHFINDER FINANCIAL CORPORATION 
PATHFINDER FINANCIAL CORPORATION 
PEGA CAPITAL RESOURCES LTD. 

PEGA CAPITAL RESOURCES LTD. 
PEGASUS GOLD LTD. 

PEGASUS GOLD LTD. 


IFS 6 MN AP 30 84 
PRIVATE PLACEMENTS 
PRESS RELEASE 

IFS 6 MN JE 30 84 
PRESS RELEASE 
ADDRESS CHANGE 
T.S.E. MATERIAL 
OPTION RE TREASURY S 
PRESS RELEASE 
TAKEOVER/FORM 35 
AUD. ANN. FIN. STMT. 
LET. TO SHAREHOLDERS 
PRESS RELEASE 
MERGER-AMALGAMAT ION 


Micromedia Ltd, 


PENNZOIL COMPANY RULING/ORDER/REASONS 
PEOPLES JEWELLERS LIMITED EXEMPT FIN. NOTICE 
PERREX RESOURCES INC. PROSPECTUS 


PETRO-SUN INTERNATIONAL INC. 


PHOTO ENGRAVERS & ELECTROTYPERS LTD. 


PINE POINT MINES LIMITED 
PINE POINT MINES LIMITED 
PINE POINT MINES LIMITED 
POLYSAR LIMITED 


PONY SPORTING GOODS LIMITED 


PRAGMA, INC. 


PUBLIC SERVICE ELECTRIC AND GAS COMPANY 


QUEENSTAKE RESOURCES LTD. 
QUEENSTAKE RESOURCES LTD. 
Rebbe CRAIN INC: 

RALEIGH MINERALS LIMITED 


RANCHMEN'S RESOURCES (1976) 


READYFOODS LIMITED 
REICHHOLD LIMITED 

RIO ALGOM LIMITED 

RIO ALGOM LIMITED 
ROYAL TRUSTCO LIMITED 


ROYEX GOLD MINING CORPORATION 
SAULT MEADOWS ENERGY CORPORATION 


SCEPTRE RESOURCES LIMITED 
SCEPTRE RESOURCES LIMITED 
SCEPTRE RESOURCES LIMITED 


SCINTILORE EXPLORATIONS LIMITED 


SCORES) HOSP LLAMT LYes LING. 
SCOTT'S’ HOSPITALI TYING: 
SEABRIGHT RESOURCES INC. 
SEARS CANADA INC. 
SEARS CANADA INC. 


SEEL MORTGAGE INVESTMENT CORPORATION 


PRIVATE PLACEMENTS 
CERTIF. OF MAILING 
EARNINGS 6 MONTHS EN 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

IFS 3 MN MR 31 84 
APPLICATION 
SHRHLDRS. MTNG. MAT. 
T.S.E. MATERIAL 
PROSPECTUS 

PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

IFS 9 MN JE O01 84 
PRESS RELEASE 

PRESS RELEASE 
DIVIDEND NOTICE 

IFS 6 MN JE 30 84 
EXEMPT FIN. NOTICE 
IFS 3 MN MY 31 84 
PRESS RELEASE 

PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
IFS 3 MN MR 31 84 
AUD. ANN. FIN. STMT. 
ANNUAL MEETING DATE 
PROSPECTUS 

6 MONTHS REPORT ENDE 
DIVIDEND NOTICE 

IFS 6 MN JE 30 84 
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SHAW CABLESYSTEMS LTD. 

SHELL CANADA LIMITED 

SHEPHERD PRODUCTS LIMITED 

SHERRITT GORDON MINES LIMITED 

SHERRITT GORDON MINES LIMITED 

SHERWOOD, THE 

SHININGTREE GOLD RESOURCES INC. 
SHININGTREE GOLD RESOURCES INC. 

SIENNA RESOURCES LIMITED 

SIFTON PROPERTIES LIMITED 

SILCORP LIMITED 

SILVERTON RESOURCES LTD. 

SLATER STEEL INDUSTRIES LIMITED 

SPAR AEROSPACE LIMITED 

SPAR AEROSPACE LIMITED 

SPINNAKER RECREATIONAL DEVELOPMENT 
SPRING FEVER (FORMERLY SNEAKERS) 
STANFORD RESOURCES LIMITED 

STATES EXPLORATION LTD. 

STATES EXPLORATION LTD. 

STELCO INC. 

STRATHFIELD OIL & GAS LTD. 

SULPETRO LIMITED 

SUMTRA DIVERSIFIED INC. 

SUNCOR INC. 

SUNCOR INC. 

SUPERIOR OIL COMPANY 

SUPERIOR OIL COMPANY 

SUPERPACK CORPORATION LIMITED 

TARA EXPLORATION AND DEVELOPMENT COMPANY 
TECSYN INTERNATIONAL INC. 

TERRA MINES LTD. 

TIE/TELECOMMUNICATIONS CANADA LIMITED 
TIE/TELECOMMUNICATIONS CANADA LIMITED 
TORONTO SUN PUBLISHING CORPORATION 
TORONTO SUN PUBLISHING CORPORATION 
TORONTO-DOMINION BANK 
TORONTO-DOMINION CENTRE LIMITED 
TORONTO-DOMINION CENTRE LIMITED 
TOTAL PETROLEUM (NORTH AMERICA) 
TRACKER RESOURCES INC. 

TRANS MOUNTAIN PIPE LINE COMPANY LIMITED 
TRANS MOUNTAIN PIPE LINE COMPANY LIMITED 
TRANSALTA UTILITIES CORPORATION 
TRANSALTA UTILITIES CORPORATION 
TRANSCANADA PIPELINES LIMITED 
TRANSPACIFIC RESOURCES INC. 

TRILLIUM TELEPHONE SYSTEMS INC. 


EDs 


PRESS RELEASE 

PRESS RELEASE 
T.S.E. MATERIAL 
PRESS RELEASE 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
ANNUAL MEETING DATE 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 
SHARES CANCELLED 
IFS 24 WK JE 10 84 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 
EXEMPT FIN. NOTICE 
EXEMPT FIN. NOTICE 
T.S.E. MATERIAL 
AUD. ANN. FIN. STMT. 
PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 

IFS 6 MN JE 30 84 
PRESS RELEASE 

PRESS RELEASE 
PRIVATE PLACEMENTS 
DIVIDEND NOTICE 
PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 

IFS 6 MN MY 31 84 
T.S.E. MATERIAL 
CERTIF. OF MAILING 
PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 
DIVIDEND NOTICE 

AUD. ANN. FIN. STMT. 
IFS 3 MN MY 31 84 
PRESS RELEASE 

IFS 6 MN JE 30 84 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
NOTICE TO TENDER SHA 
NAME CHANGE 

IFS 13 WK MY 25 84 
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TRILON FINANCIAL CORPORATION 
TRILON FINANCIAL CORPORATION 
TRILON FINANCIAL CORPORATION 
TRIMAC LIMITED 

TRINITY RESOURCES LTD. 

TRIZEC CORPORATION LTD. 

UAP SENG: 

UNION CARBIDE CANADA LIMITED 
UNION CARBIDE CANADA LIMITED 
UNION GAS LIMITED 

UNION GAS LIMITED 

UNION GAS LIMITED 

UNION GAS LIMITED 

UNITED CANADIAN SHARES LIMITED 
UNITED CANADIAN SHARES LIMITED 
UNITED KENO HILL MINES LIMITED 
UNITED REEF PETROLEUMS LIMITED 
UNITED VENTURE FUND LTD. 

VAN DER HOUT ASSOCIATES LIMITED 
VERSATILE CORPORATION 

VESTGRON MINES LIMITED 

VESTGRON MINES LIMITED 

VESTGRON MINES LIMITED 

VESTGRON MINES LIMITED 

VICTORIA AND GREY TRUST COMPANY 
VICTORIA AND GREY TRUST COMPANY 
VICTORIA AND GREY TRUSTCO LIMITED 
VILLACENTRES LIMITED 

VISTA EXPLORATIONS LIMITED 

VISTA EXPLORATIONS LIMITED 

VISTA EXPLORATIONS LIMITED 

VULCAN INDUSTRIAL PACKAGING LIMITED 
VULCAN INDUSTRIAL PACKAGING LIMITED 
WAJAX LIMITED 

WALWYN INC. 

WATERS EDGE TOWER LIMITED PARTNERSHIP 
WESTAR MINING LTD. 

WESTCOAST TRANSMISSION COMPANY LIMITED 
WESTMILLS CANADA INC. 

WESTMIN RESOURCES LIMITED 
WHITEBURN PRECIOUS METALS LIMITED 
WILCO MINING COMPANY LIMITED 
WRIGHT-HARGREAVES MINES LIMITED 
WRIGHT-HARGREAVES MINES LIMITED 
WRIGHT-HARGREAVES MINES LIMITED 
WRIGHT-HARGREAVES MINES LIMITED 
XEROX CANADA INC. 

XEROX CANADA INC. 


PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 
PRESS RELEASE 

EXEMPT FIN. NOTICE 
PRESS RELEASE 

IFS 6 MN JE 30 84 
PRESS RELEASE 

IFS 3 MN JE 30 84 
CERTIF. OF MAILING 
PRESS RELEASE 
PRIVATE PLACEMENTS 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 83 
IFS 6 MN JE 30 84 
IFS 6 MN MY 31 84 
IFS 6 MN MY 31 84 
PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN JE 30 84 
EARNINGS 6 MONTHS EN 
PRESS RELEASE 

PRESS RELEASE 
APPLICATION 
RULING/ORDER/ REASONS 
RULING/ORDER/REASONS 
APPLICATION 
AUDSSANNS EIN] SS IME: 
IFS 3 MN MY 31 84 
FORM 28-ANN. FILING 
6 MONTHS EARNINGS JU 
EARNINGS 6 MONTHS EN 
EXEMPT FIN. NOTICE 
PRESS RELEASE 

VOTE RE EXEMPTION 
PRESS RELEASE 

PRESS RELEASE 

NAME CHANGE 

PRIVATE PLACEMENTS 
RULING/ORDER/ REASONS 
CHANGE DIRECTORS 
EARNINGS 6 MONTHS EN 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
EARNINGS 6 MONTHS EN 
PRESS RELEASE 
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XEROX CANADA INC. PRESS RELEASE 
XEROX CANADA INC. PRESS RELEASE 
YORK RESOURCES N.L. RULING/ORDER/REASONS 
YORK RESOURCES N.L. APPLICATION 


ZAVITZ TECNOLOGY INC. (FORMERLY PROMED) PRESS RELEASE 
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CHAPTER, 11 


NEW ISSUE AND SECONDARY FINANCING 


11.1 PRELIMINARY PROSPECTUSES RECEIVED 


11.1.1 TRANSALTA RESOURCES CORPORATION 


August 1, 1984 








TransAlta Resources Corporation National Issue-Alberta 





Offering $ *,000,000 (*,000,000 shares) first preferred shares, Series * 


(redeemable) at a price of $ * per share. 


11.1.2 TERRACE VIEW APARTMENTS 


August 2, 1984 


Terrace View Apartments National Issue-Ontario 








Offering 1,200 limited partnership units at a price of $10,000 per 10 units. 


Agent: Shelter Financial Corporation 
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11.2 ANNUAL INFORMATION FORMS RECEIVED 


11.2.1 SEARS ACCEPTANCE COMPANY INC. 


August 1, 1984 


Sears Acceptance Company Inc. National Issue-Ontario 








A first annual information form dated July 23, 1984 has been filed by 
Acceptance Company Inc. 


11.2.2 SEARS CANADA INC. 


Sears Canada Inc. National Issue-Ontario 








A first annual information form dated July 23, 1984 has been filed by 
Canada Inc. 


11.2.3 HEES INTERNATIONAL CORPORATION 


August 3, 1984 


Hees International Corporation National Issue-Ontario 








Sears 


Sears 


A first annual information form dated August 3, 1984 has been filed by Hees 


International Corporation. 
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11.3 FINAL RECEIPTS ISSUED - PROSPECTUSES 


11.3.1 ELLIOTT & PAGE MONEY FUND 


Elliott & Page Money Fund 
Final Receipt issued August 2, 1984 for a prospectus dated July 30, 1984 
qualifying for sale on a continuous basis units representing an equal undivided 
interest in the trust which constitutes the Fund at a price equal to the net 
asset value thereof. 


Distributor: Elliott & Page Limited 


11.3.2 GOLDFUND LTD. 


Goldfund Ltd. 
Receipt issued August 2, 1984 for final prospectus dated July 30, 1984 
qualifying mutual fund shares’ to be offered at net asset value plus a sales 
commission. 


A summary statement is filed concurrently with the prospectus. 


Distributors: Registered investment dealers, brokers 
and mutual fund dealers 


11.3.3 NABISCO BRANDS LTD 


Nabisco Brands Ltd 
Receipt issued August 1, 1984 for final prospectus dated August 1, 1984 
qualifying 4,000,000 common shares to _ be offered at $21.00 per share. The 
proceeds will accrue to the selling shareholder and not the Company. 


Underwriter: Burns Fry Limited 
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11.3.4 PLANNED RESOURCES FUND LTD. 


Planned Resources Fund Ltd. 





Final receipt issued August 2, 1984 for a prospectus dated July 27, 1984 
qualifying mutual fund shares at net asset value. 


A summary statement was filed concurrently with the prospectus. 


Distributor: Bolton Tremblay Funds Inc. 


11.3.5 TAURUS FUND LIMITED 


Taurus Fund Limited 





Final receipt issued August 2, 1984 for a prospectus dated July “27, Selos4 
qualifying mutual fund shares at net asset value. 


A summary statement was filed concurrently with the prospectus. 


Distributor: Bolton Tremblay Funds Inc. 


11.3.6 VICTORIA COUNTY EXPLORATIONS INC. 


Victoria County Explorations Inc. 








Final receipt issued August 2, 1984 for a prospectus dated August 1, 1984 
offering 1,000,000 common shares at $1.50 per share to provide proceeds to the 
Corporation of $750,000 before deducting expenses of issue. 

There will also be a secondary offering of 383,333 common shares in a _ range 
between $1.50 and $2.50 per share, none of the proceeds of which will accrue to 
the Corporation. 

Promoter: Steel Investments Limited 


Underwriter: Marchment & MacKay Limited 
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11.4 RIGHTS OFFERINGS ACCEPTED 


11.4.1 NEW MCMANUS RED LAKE GOLD MINES LIMITED 


New McManus Red Lake Gold Mines Limited 








Material acceptable to the Commission has been received pursuant to sections 
34(1)14 and 71(1) (h) of the Securities Act (Ontario). 


11.4.2 SANTA'S VILLAGE LIMITED 


Santa's Village Limited 


Material acceptable to the Commission was filed August 2, 1984 pursuant to 
sections 34(1)14 and 71(1) (h) of the Securities Act (Ontario). 


11.5 ANNUAL INFORMATION ACCEPTED 


tis. DOFASCO: INC. 


Dofasco Inc. 


On August 1, 1984, the Director accepted the first annual information form of 
Dofasco Inc. 
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CHAPTER 12 


REGISTRATIONS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 25 


OTHER INFORMATION (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 1 


NOTICES/PRESS RELEASES 


1.1 PROPOSED NEW SECURITIES ACT 


In the previous Bulletin the Commission published a discussion draft of 
two major sections of the proposed new Securities Act. Unfortunately, the 
Notice accompanying the discussion draft appeared on page 1-416 following the 
draft legislation instead of preceding it. In addition, the page references in 
the Table of Contents on page 1-271 did not reflect the printed pagination. 


Accordingly, the Commission is now republishing both a revised Notice of 
the discussion draft and the Table of Contents, with page references renumbered 
to conform with the pagination of the draft legislation in the Bulletin of 
August 10, (984 (Of SC) BeyVoOl Ti LSssue-. 32). 
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Proposed New Securities Act 





The Commission is now publishing for comment a discussion draft of those 
provisions of a proposed new Securities Act relating to the closed system and 
prospectus areas, and the take-over bid and issuer bid areas, together with the 
interpretation provisions. The interpretation previsions, and Parts Xi, XIV; 
XV and XVI have been black-lined to show where amendments have been made. 


The proposed legislation is presented as various parts of a new Securities 
Act rather than an amending Act, principally because of the number and extent 
of the amendments being made to the entire Act. However, the proposed 
legislation is based upon the Securities Act, R.S.O. 1980, c. 466, and follows 
IIS SCI WO WES. 


Commentaries follow the closed system and prospectus sections and_ the 
take-over bid and issuer bid section of the draft legislation. The 
commentaries are not intended to be comprehensive, but to highlight and explain 
the major areas where changes have been made to the present Act. 


It is intended that a draft of the proposed Securities Act in its entirety 
will be published in early October with a comment period ending four weeks 
later. Conforming changes in the sections of the proposed Act that have now 
been published, including section numbering, will be incorporated in the entire 
draft when published. It is not anticipated, for reasons of timing, that 
comments received on the parts that have now been published will be reflected 
in the entire draft published in early October. 


The provisions of the draft legislation being published now have _ been 
developed in the light of the experience of the Commission and Lbs Stati, wien 
the present Act and in the light of the Commission's perception of the changing 
market place. In the case of the take-over bid and issuer bid provisions, the 
Commission is greatly indebted to Messrs. Coleman, Emerson and Jackson and 
their colleagues on the Committee of Practitioners. In forming their views, 
both the Commission and staff have been strongly influenced by formal and 
informal dealings with issuers, market intermediaries, and their counsel Since 
the present Act came into force. 


The Commission greatly values the involvement of securities market 
participants in the legislative process, and welcomes comments and submissions 
of all interested persons on the proposed legislation. In view of the 
complexity of the areas of the proposed legislation being published now, 
comments are being invited from interested persons prior to the publication of 
the proposed Act in its entirety. 
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PROPOSED AMENDMENTS TO THE SECURITIES ACT 
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1.2 ORRWELL ENERGY CORPORATION LTD. ET AL 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.0. 1980, CHAPTER 466 


IN THE MATTER OF ORRWELL ENERGY CORPORATION LTD. ; 


IN THE MATTER OF WILFRED GRIFFIOEN, ARTHUR 
THOMAS, KENNETH WEBB AND YORKTON SECURITIES INC. 


IN THE MATTER OF A NOTICE OF HEARING PURSUANT TO 
S26(1) OF THE) SECURITINS@ACT RS 20-9507 C7466 


IN THE MATTER OF GORDON AWDE, WILFRED GRIFFIOEN, 
HOTTINGER & C.1I.E., STEVEN SNELGROVE, ARTHUR THOMAS, 
KENNETH WEBB, WAYNE WILE AND YORKTON SECURITIES INC. 


IN THE MATTER OF A NOTICE OF HEARING PURSUANT TO 
S242) OF THE SECURTTIES ACT, R-S..0. 19607 "C.466° 


TAKE NOTICE that the Ontario Securities Commission (the ''COMMISSION') will 
hold a hearing at its offices on the 18th floor, 20 Queen Street West, in the 
city of Toronto on Wednesday, the 19th day of September, 1984, at 10:00 o'clock 
in the forenoon, or so soon thereafter as the hearing can be held; 


A. TO CONSIDER whether it would be in the public interest to _ suspend, 
cancel, restrict, or impose terms and conditions upon the registrations 
of WILFRED GRIFFIOEN, ARTHUR THOMAS, KENNETH WEBB and YORKTON SECURITIES 


INC., or to reprimand the said persons, pursuant to section 26 of the 
Securities Act, R.S.0. 9 1980, c.466 (the “ACT"), ‘and 
1B, TO CONSIDER whether it would be in the public interest to order, subject 


to such terms and conditions as it may impose, that the exemptions 
contained in sections 34, 71, 72, and 88 of the Act do not apply in 
relation to GORDON AWDE, WILFRED GRIFFIOEN, HOTTINGER & C.I.E., STEVEN 
SNELGROVE, ARTHUR THOMAS, KENNETH WEBB, WAYNE WILE and YORKTON 
SECURITIES INC., pursuant te ¢.124(c) of the ACT; 


BY REASON of the following allegations: 
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iG ae 


JO200E 


Between January 1, 1981 and December 31, OS ae AWDE, GRIFF IOEN, 
HOTT INGER, SNELGROVE, THOMAS, WEBB, WILE and YORKTON, the one with the 
other or others of them, and with persons unknown, did file, and did 
distribute and trade in securities relating thereto, a preliminary 
prospectus a prospectus and amendments to the prospectus for ORRWELL 
ENERGY CORPORATION LTD. ('ORRWELL'') which 


(1) did not provide full, true, and plain disclosure of all material 
hacuss 


(2) did not comply with the requirements of the ACT and the 
Regulations, 


(3) contravened the ACT and the Regulations, and 
(4) contained statements that, at the time and in the light of the 
circumstances under which the statements were made, were 
misrepresentations, 
contrary to Sections 53, 55, 56 and 118 of the Act: 
Between January 1, 1981 and December 31, 1983 £AWDE, GRIFFIOEN, 
HOTTINGER, SNELGROVE, THOMAS, WEBB, WILE and YORKTON, the one with the 
other or others of them, and with persons unknown, did for their own 
benefit, interfere with the distribution of the securities of ORRWELL: 


(1) BY restricting the supply of or by ‘warehousing’ these securities, 


(2) BY paying salesmen or traders of these securities undisclosed, 
concealed commissions, and 


(3) BY maintaining the market price of these securities; and 


SUCH further and other allegations as counsel might advise and _ the 
Commission might allow. 


AND TAKE NOTICE that any party to the proceedings may be represented by 


counsel of his choice at the hearing if he attends or submits evidence thereat. 


place 


ADN TAKE NOTICE that upon failure of any party to attend at the time and 


aforesaid, the hearing may proceed in his absence and he is not entitled 


to any further notice in the proceedings. 


August 7, 1984 


"Julie-Luce B. Farrell" 
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CHAPTER 2 


DECISIONS, ORDERS AND RULINGS 


2.1 CHEIFTAIN DEVELOPMENTS CO. LTD. 


IN THE MATTER OF THE SECURITIES ACT, 
Ro O LIS 0, sCHAPTHR: 466 


AND 
IN THE MATTER CHIEFTAIN DEVELOPMENT CO. LTD. 


ORDER 
(Section W172) (ay (a 19 


UPON the application of CHIEFTAIN DEVELOPMENT CO. LTD. (the ''Issuer''), a 
Company incorporated under the laws of Alberta, to the Ontario Securities 
Conmassion (the) "Commission" “plmsuant “tor section 9117 (2) (a) (21) of the 


SeCUiAmUNeSMAGt. M RSet OF. eHLOSOnmes 4660 che wAGc hi 


AND UPON the Commission, pursuant to section 6 of the Act, having assigned 
to me the power to make such an Order; 


AND UPON being satisfied in the circumstances of this particular case that 
there is adequate justification for so doing; 


IT IS ORDERED pursuant to “section 2117(2) (a) (i) of the Act that ‘the 
insiders of ‘the Issuer be and hereby are exempted from the reporting 
requirements of section 102 of the Act with respect to the acquisition of 
securities of the Issuer through its Savings Plan (the ''Plan'') provided that: 


1.°° Bach Gnsider ‘shall’ file: by March 81 of each. year a report in the form 
prescribed by section 102 of the Act disclosing therein any increase 
not previously reported in the holdings of such insider of securities 
through the Plan during the twelve month period ending December 31 
preceding such date; and 


2. If any insider should dispose of securities acquired through the Plan 
prior to reporting the acquisition thereof, such insider shall file a 
report in accordance with section 102 of the Act disclosing therein 
both the acquisition and disposition of such securities. 


August 13th, 1984. 


"John F. Leybourne'' 
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2.2 STANDARD TELEPHONES AND CABLES PLC, ET AL 


IN THE MATTER OF THE SECURITIES ACT, 
Re On Oe OS Oe ChAT iE 4: OO 


AND 


IN THE MATTER OF STANDARD TELEPHONES AND CABLES plc, 
MORGAN GRENFELL & CO. LIMITED AND ICL PUBLIC LIMITED COMPANY 


AND 
IN THE MATTER OF AN APPLICATION PURSUANT 
TO SECTION 99(e) OF THE SECURITIES ACT, 
RaseOn LIS0R CHAPTER 466 


ORDER 
(Section 99(e) ) 


UPON the application, received on August 9, 1984, of Standard Telephones 


and 


Cables joe ('SoT Ceti torather sOntarioneSecurities? Commission (the 


"Commission") pursuant to section 99(e) of the Securities Act, R.S.O. 1980, 


c. 466 
ca Co. 


(the "'Act"') for an order exempting S.T.C. and its agent, Morgan Grenfell 
Limited (''MORGAN'') from the requirements of Part XIX of the Act; 


AND UPON S.T.C. and MORGAN REPRESENTING that: 


ie 


SlCr is a corporation incorporated under the laws of ENGLAND, with 
an issued and fully paid capital of 81,250,000 pounds; 


ICL: Public Limited Company (“I/CelLcf)p ise @= corporations, eincorporated 
under the laws of ENGLAND, with an issued share capital as at 
September 30, 1983 of 112;380,000 pounds ordinary shares of) 25 p. 
each 30,000,000 pounds redeemable preference shares of 1 pound each, 
and 24,500,000 pounds authorized, unclassified shares of 25 p. each; 


Themchares* OfmbotheSnl Calan GminCalinaAneE licteds on une slOndOnsSiloCk 
Exchange; 


Neither of “S.T.C. nor 1.C.L,. is a reporting adssuer in Ontario; 


On August 9, 1984, S.T.C., through its agent, MORGAN, mailed an offer 
(the '"OFFER'') to acquire the whole of the Ordinary share capital of 
I. Ci.L.senob, already).cowned:by45./0.C.-) on, the; basis, of).two »new 8.1. C: 
Ordinary Shares for every seven I.C.L. Ordinary Shares; 


In conjuction with the OFFER, by way of a separate offer from MORGAN, 
DAG ls shareholders are being offered a cash alternative of 77.14 p. 
for each I.C.L. share (the ''MORGAN OFFER'') ; 


of the 22,000 I.C:L, shareholders: of record, 31 holding 46,000 shares 
or .001% of the issue, are resident in Canada; 


It is unknown how many, if any, of these 31 shareholders reside in 
Ontario. 
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be 


LOS 


The OFFER and the MORGAN OFFER are subject to the Companies Acts 1948 
to 1983 and the Prevention of Fraud (Investment) Act 1958 of the 
United Kingdom, and will be subject to the United Kingdom City Code on 
Take-overs and Mergers and the London Stock Exchange Listing 
Agreement; 


All material, including amendments, sent by MORGAN or S.T.C. to 
shareholders of I.C.L. resident in the United Kingdom will be sent to 
those shareholders of I.C.L. resident in Ontario and filed with the 
Commission. 


AND UPON the Commission being of the opinion that it would not be 
prejudicial to the public interest to grant this order; 


IT IS ORDERED pursuant to section 99(e) of the Act that S.T.C. and MORGAN 


and 


are hereby exempted from the requirements of Part XIX of the Act with 


respect to the OFFER and the MORGAN OFFER provided that: 


(1) 


All material relating to the OFFER and the MORGAN OFFER which was_ and 
will be sent by S.T.C...and. MORGAN to holders of I.C.L. shares resident 
in the UNITED KINGDOM shall be sent to holders of I.C.L. shares resident 
in ONTARIO and a copy thereof shall be sent to the COMMISSION; 


S.T.C. and MORGAN comply in all respects with the requirements of the 
Companies Act 1948 to 1983 and the Prevention of Fraud (Investments) Act 
1958 of the United Kingdom, and the Rules and Regulations of the United 
Kingdom City Code on Takeovers and Mergers, and the London Stock Exchange 
Listing Agreement. 


August 10, 1984. 


wR. 


J. 


Kane Mee Vs eee ee 
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2.3 SED SYSTEMS INC. AND SED RESEARCH LIMITED 


Headnote 


Section 73°- Distribution ‘of preferred Shares “of “stibsidiary “to “the ‘parent 
company by investors in exchange for common shares of parent is not subject to 
Sections 24 and) 52) Preferred shares of subsidiary issued to investors 
pursuant to distribution of units consisting of preferred shares of subsidiary 
and certificates of parent representing the right to acquire common shares of 
the parent in exchange for the preferred shares of the subsidiary. Acquisition 
cost shall not be less than $97,000 and is attributable solely to preferred 
shares. First trade in the preferred shares is subject to the provisions of 
subsection 71(4) unless such trade is in exchange for common shares of the 
parent upon the exercise of the rights and the first trade in the common shares 
is subject to the provisions of subsection 71(4) of the Act. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 


AND 


IN THE MATTER OF SED SYSTEMS INC. AND SED RESEARCH LIMITED 


RULING 
(Section 73) 


UPON the application of SED Systems Inc. ('"'SED'') and SED Research Limited 
("SRL") to the Ontario Securities Commission (the Commission") for a ruling 
pursuant to section 73 “of -the Securities Act, R.S.O. 1980; ¢: 466 (the Act") 
that the proposed issuance of units (the ''Units'') to Ontario investors, each 
Unit consisting of one preferred share of SRL (the "SRL Preferred Share'') and 
one right to purchase Class A common shares of SED (the ''SED Exchange 
Certificate”) as moet isubject to tsections 24 vand {52 .6f the “et: 


AND UPON SED and SRL having represented to the Commission that: 
iL SED is a Saskatchewan corporation and a reporting issuer under the Act: 


ae SRL is a Saskatchewan corporation which is, at the time of the 
application, a wholly-owned subsidiary of SED and which is not a reporting 
issuer under the Act; 


3}, SED and SRL propose to issue on or before September 28, 1984 units (the 
"Units'') each consisting of one preferred share of SRL (the ''SRL Preferred 
Shares'') and one SED Exchange Certificate at a price of $4.00 per Unit to 
Ontario investors (the ''Investors') ; 


ae Each Investor shall purchase the Units either as principal or for and on 
behalf of pension funds managed by such Investor and shall subscribe for a 
sufficient number of Units to result in the aggregate acquisition cost to 
each Investor, and to each pension fund on whose behalf the Investor is 
acquiring the Units, of not less than $97,000; 


Se The entire acquisition cost of the Units is attributable to the SRL 
Preferred Shares and no portion thereof is attributable to the SED 
ExchangeCertificates; 
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The distribution of the Units is made pursuant to the exemptions from 


sections 24 and 52 of the Act’ set forth in clause 34(1)5 and clause 
Ti (acot the Act: 


The SED Exchange Certificate represents a right entitling the holder to 
acquire one SED Class _ "'A'' common share _ (the ''SED Common Shares") in 
exchange for one SRL Preferred Share, subject to adjustments provided in 
the warrant indenture, after September 31, 1984 and before April 1, 1989; 


Each Investor will be provided with an offering memorandum describing the 
business and affairs of both SED and SRL and including a contractual right 
of action which reasonably corresponds to the rights provided in section 
126 of the Act applicable to a prospectus; 


AND UPON the Commission being satisfied that to so rule would not be 


prejudicial to the public interest; 


trade 


NOW THEREFORE IT IS RULED pursuant to subsection 73(1) of the Act that the 
of SRL Preferred Shares to SED by the Investors upon exercise of the SED 


Exchange Certificate to acquire SED Common Shares is not subject to sections 24 
and 52 of the Act provided that: 


ite 


The first trade in the SED Common Shares acquired pursuant to the exercise 
of the SED Exchange Certificate shall be subject to the provisions of 
subsection 71(4) of the Act as if the SED Common Shares had been acquired 
pursuant to an exemption referred to in subsection 71(4) of the Act. 


USS tee Ome 


Mos We iuleisipay! iP eee wane: 
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CHAPTER 3 


REASONS: DECISIONS, ORDERS, RULINGS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 4 


CEASE TRADING ORDERS - SECTION 123 


4.1 RESCINDING ORDERS 


4.1.1 CONSOLIDATED BRANLY RESOURCES INC. 


CONSOLIDATED BRANLY RESOURCES INC. 


The cease trading order dated July 19, 1984, and continued August 2, 1984, was 
rescinded August 16, 1984, the company being now up to date with its filings. 
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4.2 EXTENDING CEASE TRADING ORDERS 


4.2.1 CARDAY URANIUM MINES INC. 


CARDAY URANIUM MINES INC. 





The cease trading order dated July 26, 1984, was continued August 9, 1984, 
pending the company complying with Part XVII of the Securities Act. 
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POLICIES (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 6 


REQUESTS FOR COMMENTS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 


=3523% 17-Aug-84 


-3524- 17-Aug-84 





CHAPTER 7 / 


INSIDER TRADING REPORTS 


EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a brief description of the class of 
security, the name of the person or company reporting and his or its 
Belamionship to the issuer. “If a person has. am indirect interest. im ‘the 
securities reported, e.g.,through holding companies, affiliate companies, 
partnerships, trusts or other entities, this is shown. Symbols are used in the 
column ''Transaction and Ownership Symbol'' to indicate the nature of ownership 
ie @, ,  GlieeXe, One — iliavclaiseeveie,. Saemelaiie ave E Nem chalga ci cic Olemmte Als. CiudlOll Semis 
indicated provided the transactions are other than a purchase or sale. (See 
guide to symbols below): 


GUIDE TO SYMBOLS 
RELATIONSHIP (appearing after the name reported) 

Hy Bs - Beneficial Owner (direct or indirect)of equity shares of a 
reporting issuer carrying more than 10% of the voting 
rights attached to all equity shares of the reporting 
issuer outstanding. 


ND - Director of principal reporting issuer. 


NioOy = Director of “an Vssuer of a reporting issuer which is “an 
insider or subsidiary of the principal reporting issuer. 


BK - Exercises control or direction (direct or indirect) of 
equity shares of a reporting issuer carrying more than 10% 
of the voting rights attached to all equity shares of the 
reporting issuer. 


Sw - Senior Officer of principal reporting issuer. 


cS et - Senior Officer of an issuer or a reporting issuer which is 
an insider or subsidiary of the principal reporting issuer. 
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NATURE OF OWNERSHIP 

No Symbol -~ Securities are beneficially owned directly. 

Symbol #1 - The reporting person or company beneficially owns and/or 
has control or direction over securities which are held by 


a company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale BV - internal 

yA - bequest or inheritance en - qualifying shares 

en - compensation He - redeemed (called, matured) 
HRS - exchange or conversion NE =-stock dividend 

Mee = @XeEreC1se Of rights, etc. WNW = Stock spit 

AK EU - gift DUS - exercise of option 

ET a = initial report Pia = distribution 


*Returned for reconciliation purposes. 
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CHAPTER 9 


TAKE-OVER BIDS, ISSUER BIDS 


9.1  TAKE-OVER BIDS, ISSUER BIDS 








21,2)  BORALEX “INC, 
9.1.2 EXAR-ALBANY ENERGY PARTNERSHIP NO. 1 
9.1.3 EXAR-ALBANY ENERGY EXPLORATION PROGRAM NO. 2 
9.1.4 EXAR-LADUBORO LIMITED PARTNERSHIP 1981 
9.1.5 ALBANY-CHARTER JOINT VENTURE 82/83 ENERGY PARTNERSHIP 
9.1.6 NATIONAL RESOURCE EXPLORATIONS LTD. 
9.1.7 NATIONAL RESOURCE EXPLORATION FUND 
9.1.8 NATIONAL RESOURCE EXPLORATION FUND-1978 
9.1.9 NATIONAL RESOURCE EXPLORATION FUND-1979 LIMITED PARTNERSHIP 
9.1.10 NATIONAL RESOURCE EXPLORATION PROGRAM-1980 LIMITED PARTNERSHIP 
9.1.11 NATIONAL RESOURCE EXPLORATION PROGRAM-1981 LIMITED PARTNERSHIP 
9.1.12 NATIONAL RESOURCE EXPLORATION PROGRAM-1981 LIMITED PARTNERSHIP 
9.1.13 FLEET AEROSPACE CORPORATION 
TAKE-OVER BIDS, ISSUER BIDS 

BORALEX INC. # 

(OFFEROR) 


EXAR-ALBANY ENERGY PARTNERSHIP NO. 1 

EXAR-ALBANY ENERGY EXPLORATION PROGRAM NO. 2 

EXAR-LADUBORO LIMITED PARTNERSHIP 1981 

ALBANY-CHARTER JOINT VENTURE 82/83 ENERGY PARTNERSHIP 
(OF FEREES ) 


NATIONAL RESOURCE EXPLORATIONS LTD. # 
(OFFEROR) 


= S000 


17-Aug-84 


TAKE-OVER BIDS, 


NATIONAL 
NATIONAL 
NATIONAL 
NATIONAL 
NATIONAL 
NATIONAL 


RESOURCE 
RESOURCE 
RESOURCE 
RESOURCE 
RESOURCE 
RESOURCE 


(OF FEREES ) 


NOTICE OF INTENTION = 





ISSUER BIDS 


EXPLORATION 
EXPLORATION 
EXPLORATION 
EXPLORATION 
EXPLORATION 
EXPLORATION 


FUND 

FUND-1978 

FUND-1979 LIMITED PARTNERSHIP 
PROGRAM-1980 LIMITED PARTNERSHIP 
PROGRAM-1981 LIMITED PARTNERSHIP 
PROGRAM-1981 LIMITED PARTNERSHIP 


FORM 35 





FLEET AEROSPACE CORPORATION 


# Share Exchange 


-3560- 


Page 9-68 


17-Aug-84 


TAKE-OVER BIDS, ISSUER BIDS Page 9-69 


CHAPTER 10 


CONTINUOUS DISCLOSURE FILINGS 


Ril 17-Aug-84 


Micromedia Ltd, 


CONTINUOUS DISCLOSURE FILINGS 


Page 10-518 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 


TITLE 





ABERFORD RESOURCES LTD. 
AEC POWER LTD. 

AGF JAPAN FUND LIMITED 
AGF OPTION EQUITY FUND 
AGF SPECIAL FUND LTD. 
AHED CORPORATION 

AHED CORPORATION 
AIGUEBELLE RESOURCES INC. 
AIGUEBELLE RESOURCES INC. 


AKAITCHO YELLOWKNIFE GOLD MINES LTD. 


ALCAN ALUMINIUM LIMITED 

ALGOMA STEEL CORPORATION LIMITED 
ALGOMA STEEL CORPORATION LIMITED 
ALIAS RESEARCH CORPORATION 

ALLIED CORPORATION 

AMAX INC. 

AMAX INC. 

AMERICAN CHROMIUM LIMITED 
AMERICAN LEDUC PETROLEUMS LIMITED 
ARGOSY MINING CORPORATION LIMITED 
ARGOSY MINING CORPORATION LIMITED 
ASAMERA INC. 

BANISTER CONTINENTAL LTD. 

BARRICK RESOURCES CORPORATION 


BASIC RESOURCES INTERNATIONAL (BAHAMAS) 


BATEMAN BAY MINING COMPANY INC. 
BAY MILLS LIMITED 

BBC REALTY INVESTORS 

BBC REALTY INVESTORS 

BBC-RI SERVICES LTD. 

BBC-RI SERVICES LTD. 

BBC-RI SERVICES LTD. 

BEARCAT EXPLORATIONS LTD. 


BEAUTY COUNSELORS INTERNATIONAL INC. 
BEAUTY COUNSELORS INTERNATIONAL INC. 


BELL CANADA ENTERPRISES INC. 
BITECH ENERGY RESOURCES LIMITED 
BLACK PHOTO CORPORATION LIMITED 
BLACKDOME EXPLORATION LTD. 
BLAZEDALE RESOURCES INC. 
BLUEWATER PARK APARTMENT PROJECT 
BORALEX INC. 

BORALEX INC. 

BOW VALLEY INDUSTRIES LTD. 

BOW VALLEY INDUSTRIES LTD. 
BRASCAN LIMITED 

BRASCAN LIMITED 

BRENDA MINES LIMITED 


PRESS RELEASE 

IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
IFS 6 MN MY 31 84 
LET. TO SHAREHOLDERS 
ANNUAL REPORT 
SHRHLDRS. MING. MAT. 
CERTIF. OF MAILING 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
PRIVATE PLACEMENTS 
T.S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN MY 31 84 
RULING/ORDER/ REASONS 
CERTIF. OF MAILING 
PRESS RELEASE 

IFS 6 MN JE 30 84 
MERGER-AMALGAMAT ION 
IFS 3 MN MR 31 34 
AUD. ANN. FIN. STMT. 
FORM 27-MAT. CHANGE 
FORM 29 OR ACFC 

IFS 6 MN JE 30 84 
FORM 29 OR ACFC 

IFS 6 MN JE 30 84 
IFS 3 MN MR 31 84 
PRESS RELEASE 

IFS 9 MN MY 31 84 
CERTIF. OF MAILING 
STOCK PURCHASE PLAN 
CERTIF. OF MAILING 
CERTIF. OF MAILING 
PRESS RELEASE 

IFS 9 MN MY 31 84 
CERTIF. OF MAILING 
TAKEOVER/FORM 35 
APPLICATION 

PRESS RELEASE 
DIVIDEND NOTICE 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 


Xerographic and microfiche copies of these documents are available from: 


—3062—- 


144 Front Street West, Toronto, Ontario M5J 2L7 (416) 


993-921. 


17-Aug-84 


Micromedia Ltd, 
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Page 10-519 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 


TITLE 





BRITISH COLUMBIA RESOURCES INVESTMENT 
BRITISH PETROLEUM COMPANY P.L.C. 
BRUNSWICK MINING AND SMELTING 

BUDD CANADA INC. 

CABLESHARE INC. 

CABLESHARE INC. 

CADILLAC FAIRVIEW CORPORATION LIMITED 
CAE INDUSTRIES LTD. 

CAE INDUSTRIES LTD. 

CAMBRIDGE SHOPPING CENTRES LIMITED 
CAMBRIDGE SHOPPING CENTRES LIMITED 
CANADA DEVELOPMENT CORPORATION 
CANADA PACKERS INC. 

CANADA PERMANENT INCOME INVESTMENTS 
CANADA SAFEWAY LIMITED 

CANADA TRUSTCO MORTGAGE COMPANY 
CANADIAN GAS AND ENERGY FUND LIMITED 
CANADIAN PACIFIC ENTERPRISES LIMITED 
CANADIAN PACIFIC LIMITED 

CANADIAN SECURITY GROWTH FUND LIMITED 
CANADIAN TIRE CORPORATION LIMITED 
CANADIAN TIRE CORPORATION LIMITED 
CANADIAN UTILITIES LIMITED 

CANADIAN WORLDWIDE ENERGY LIMITED 
CANAMAX RESOURCES INC. 

CANAMAX RESOURCES INC. 

CANRON INC. 

CARENA-BANCORP HOLDINGS INC. 

CARLING O'KEEFE LIMITED 

CARMA LTD. 

CENTENNIAL PLACE APARTMENT PROJECT 
CENTRAL FUND OF CANADA LIMITED 
CHEMICAL NEW YORK CORPORATION 
CHIEFTAIN DEVELOPMENT CO. LTD. 
CIMARRON PETROLEUM LIMITED 

CIMARRON PETROLEUM LIMITED 

CIMARRON PETROLEUM LIMITED 

CLAREMONT MINES LIMITED 

COHO RESOURCES LIMITED 

COLLECTIVE MUTUAL FUND LTD. 

COLOR YOUR WORLD, INC. 

COMAPLEX RESOURCES INTERNATIONAL LTD. 
COMPUTALOG GEARHART LTD. 





COMPUTER INNOVATIONS DISTRIBUTION INC. 
COMPUTER INNOVATIONS DISTRIBUTION INC. 


COMTECH GROUP INTERNATIONAL LIMITED 
CONESTOGA BRIDGE CAPITAL CORP. 
CONESTOGA BRIDGE CAPITAL CORP. 


PRESS RELEASE 
NOTIFICATION OF INTE 
IFS 6 MN JE30 34 
IFS 9 MN JE 80 84 
PRESS RELEASE 

PRESS RELEASE 
ADDRESS BY CHAIRMAN 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
PRIVATE PLACEMENTS 
PRESS RELEASE 

IFS 13 WK JE 30 84 
DIVIDEND RE-INVESTME 
INTERIM REPORT 24 WE 
PRESS RELEASE 

IFS 6 MN JE 30 84 
PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN JE 30 84 
PRESS RELEASE 
PRIVATE PLACEMENTS 
PRESS RELEASE 

NEW ADDRESS 

IFS 6 MN JE 30 84 
CERTIF. OF MAILING 
PRESS RELEASE 
PRIVATE PLACEMENTS 
PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN MY 31 84 
PRESS RELEASE 
APPLICATION 
APPLICATION 

ANNUAL REPORT 
CERTIF. OF MAILING 
SHRHLDRS. MTNG. MAT. 
CERTIF. OF MAILING 
TAKEOVER/FORM 35 
IFS 6 MN MY 31 84 
RULING/ORDER/REASONS 
PRIVATE PLACEMENTS 
IFS 6 MN JE 30 84 
PRESS RELEASE 

PRESS RELEASE 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 


Xerographic and microfiche copies of these documents are available from: 


-3563- 


144 Front Street West, Toronto, 


Ontario M5J 2L7 (416) 


Bye} —@) 2,103 


17-Aug-84 


Micromedia Ltd, 


CONTINUOUS DISCLOSURE FILINGS 


Page 10-520 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 





CONISIL MINES LIMITED 

CONSOLIDATED BRANLY RESOURCES INC. 
CONSOLIDATED GASCOME OILS LTD. 
CONSOLIDATED GASCOME OILS LTD. 
CONSOLIDATED RAMBLER MINES LIMITED 
CONSOLIDATED-BATHURST INC. 
CONSUMERS GLASS COMPANY LIMITED 
COPP CLARK PITMAN LTD. 

COPP CLARK PITMAN LTD. 

CORE-MARK INTERNATIONAL INC. 
CORPORATE FOODS LIMITED 

CORPORATE INVESTORS LIMITED 
CORPORATE INVESTORS STOCK FUND LIMITED 
CORPORATION FALCONBRIDGE COPPER 
COSEKA RESOURCES LIMITED 

CYMBAL EXPLORATIONS INC. 

D.H. HOWDEN & CO. LIMITED 

DALMYS (CANADA) LIMITED 

DAON DEVELOPMENT CORPORATION 

DAON DEVELOPMENT CORPORATION 

DAON DEVELOPMENT CORPORATION 

DAON DEVELOPMENT CORPORATION 

DART & KRAFT INC. 

DATALINE INC. 

DATATECH SYSTEMS LTD. 

DAVIDSON TISDALE MINES LIMITED 
DEVELCON ELECTRONICS LTD. 
DICKENSON MINES LIMITED 

DOME PETROLEUM LIMITED 

DOME PETROLEUM LIMITED 

DOME PETROLEUM LIMITED 

DOME PETROLEUM LIMITED 

DOMINION & ANGLO INVESTMENT CORPORATION 
DONOHUE INC. 

DORSETT SQUARE (THE). 

DUNES EXPLORATIONS CORPORATION 
DYNEX PETROLEUM LTD. 

EAST COAST ENERGY LTD. 

ECHO BAY MINES LTD. 

EMCO LIMITED 

EN: ELECTRONIC NEWS GROUP INC. 
ENCOUNTER ENERGY RESOURCES LIMITED 
ERICKSON TOWER LIMITED PARTNERSHIP 
ETHYL CORPORATION 

FALCONBRIDGE LIMITED 

FEDERAL BUSINESS DEVELOPMENT BANK 
FIDINAM PROPERTIES INC. 

FIRAN CORPORATION 











TITLE 





IFS 6 MN JE 30 84 
RULING/ORDER/REASONS 
PRESS RELEASE 

PRESS RELEASE 
PRIVATE PLACEMENTS 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

ANNUAL REPORT 

FORM 28-ANN. FILING 
LET. TO SHAREHOLDERS 
IS) 24 WK J er 34 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
PRESS RELEASE 

IFS 9 MN JE 30 84 
CERTIF. OF MAILING 
PRIVATE PLACEMENTS 
PRESS RELEASE 
RULING/ORDER/REASONS 
APPLICATION 
APPLICATION 

PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN MY 31 84 
IFS 6 MN JE 30 84 
CERTIF. OF MAILING 
IFS 6 MN JE 30 84 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN JE 30 84 
FORM 27-MAT. CHANGE 
RULING/ORDER/REASONS 
PRELIM. PROSPECTUS 
TRANSFER AGENT CANCE 
RULING/ORDER/REASONS 
PRESS RELEASE 

PRESS RELEASE 
APPLICATION 

T.S.E. MATERIAL 

IFS 6 MN JE 30 84 
PRESS RELEASE 
CERTIF. OF MAILING 
ANNUAL REPORT 

T.S.E. MATERIAL 
CERTIF. OF MAILING 
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FIRESPUR EXPLORATIONS LIMITED 

PIRST. Crry’ PROPERTIES INC. 

FIRST CITY REALFUND 

FIRST MARATHON INC. 

FOODS & FLAIR INC. 

FRASER INC. 

FRODAC CONSOLIDATED ENERGY RESOURCES 
FRUEHAUF CANADA INC. 

GENDIS INC. 

GENERAL LEASEHOLDS LIMITED 

GENSTAR CORPORATION 

GEORGE WESTON LIMITED 

GIANT PIPER EXPLORATION INC. 

GIANT YELLOWKNIFE MINES LIMITED 
GIBRALTAR MINES LIMITED 

GLENCAIR RESOURCES INC. 

GLENCAIR RESOURCES INC. 

GOLD HILL RESOURCES INC. 

GOLDEN RANGE RESOURCES INC. 

GOLDEN SHADOW RESOURCES INC. 

GOLDEN SHAFT MINES LIMITED 
GOLDENVILLE EXPLORATIONS LIMITED 
GOLDQUEST EXPLORATION INC. 

GOODYEAR CANADA INC. 

GOTAAS-LARSEN SHIPPING CORPORATION 
GOWGANDA RESOURCES INC. 

GOWGANDA RESOURCES INC. 

GRAND SAGUENAY MINES & MINERALS LIMITED 
GRANITE DEVELOPMENT CORPORATION 
GREAT LAKES FOREST PRODUCTS LIMITED 
GREAT LAKES FOREST PRODUCTS LIMITED 
GREAT LAKES GROUP INC. 

GREAT WEST LIFE ASSURANCE COMPANY, THE 
GREEN DIAMOND OIL CORPORATION 
GROWTH EQUITY FUND LIMITED 

GSW INC. 

GSW INC. 

GSW INC. 

GUARDIAN-MORTON SHULMAN PRECIOUS METALS 
H.O. FINANCIAL LTD. 

HALIFAX DEVELOPMENTS LIMITED 
HALIFAX DEVELOPMENTS LIMITED 
HALIFAX DEVELOPMENTS LIMITED 
HALLMARK CANADIAN FUND 

HALLMARK CANADIAN FUND 

HAWKER SIDDELEY CANADA INC. 

HEADWAY PROP. INV. 77-I 

HEES INTERNATIONAL CORPORATION 


IFS 6 MN JE 30 84 
FORM 8 
RULING/ORDER/REASONS 
PRESS RELEASE 
PRIVATE PLACEMENTS 
IFS 6 MN JE 30 84 
FORM 28-ANN. FILING 
IFS 6 MN JE 30 84 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
PRESS RELEASE 
DIVIDEND NOTICE 
SHRHLDRS. MTNG. MAT. 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
FORM 27-MAT. CHANGE 
PRESS RELEASE 

IFS 9 MN AP 30° 84 
T.S.E. MATERIAL 
FORM 27-MAT. CHANGE 
IFS 6 MN JE 30 84 
IFS 9 MN MY 31 84 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
FORM 27-MAT. CHANGE 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

AUD. ANN. FIN. STMT. 
IFS 6 MN JE 30 84 
LET. TO SHAREHOLDERS 
PRIVATE PLACEMENTS 
PRESS RELEASE 

IFS 6 MN MY 31 84 
IFS 6 MN JE 30 84 
PRESS RELEASE 

PRESS RELEASE 
T.S.E. MATERIAL 

IFS 9 MN MY 31 84 
IFS 3 MN MY 31 84 
IFS 6 MN JE 30 84 
PRESS RELEASE 

PRESS RELEASE 
PROSPECTUS 
APPENDICES TO PRO. 
DIVIDEND NOTICE 

IFS 6 MN JE 30 84 
PRESS RELEASE 
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HEES INTERNATIONAL CORPORATION 
HIDDEN LAKE GOLD MINES LTD. 


HIRAM WALKER RESOURCES LTD. 
HOG WILD , DIRTY TRICKS , SCANNERS 
HOG WiLD yy  DintyYaiRteKkS ey SCANNERS 


HOLLINGER ARGUS LIMITED 

HOLLINGER ARGUS LIMITED 

HOME OIL COMPANY LIMITED 

HOME OIL COMPANY LIMITED 

HOME OIL COMPANY LIMITED 

HOME OIL COMPANY LIMITED 

HUDSON BAY MINING AND SMELTING CO. , 
HUGHES TOOL COMPANY 

HUSKY (O1L, ETD: 

HUSKY OIL LTD. 

HYDRA EXPLORATIONS LIMITED 
HYDROCARBON 1979 EXPLORATION PROGRAM 


I.T.L. INDUSTRIES LIMITED 
I.T.L. INDUSTRIES LIMITED 
I.T.L. INDUSTRIES LIMITED 


ICAN RESOURCES LTD. 

IDA POINT MINERALS LIMITED 

IMASCO LIMITED 

IMASCO LIMITED 

IMPERIAL LIFE ASSURANCE COMPANY OF 
IMPERIAL MORTGAGE AND INCOME FUND 
IMPERIAL REALTY GROWTH FUND 

INCO LIMITED 

INDAL LIMITED 

INDAL LIMITED 

INDAL LIMITED 

INDAL LIMITED 

INDUSMIN LIMITED 

INSPIRATION RESOURCES CORPORATION 
INTERNATIONAL THOMSON ORGANISATION 
INTERPROVINCIAL PIPE LINE LIMITED 
IVACO INC. 

IVACO INC. 

JEN-TEK ENTERPRISES & EXPLORATIONS INC. 
JOREX LIMITED 

JOURNEY'S END NUMBER FIVE PARTNERSHIP 
Ke RE SOURCE Se (9S 18) ieee oletsey by 
KAM-KOTIA MINES LIMITED 

KANDAHAR RESOURCES LIMITED 

KCP RESOURCES INC. 

KCP RESOURCES INC. 

KEG RESTAURANTS LTD. 

KEG RESTAURANTS LTD. 


ANNUAL INFO. FORM 
IFS 6 MN AP 30 84 
PRESS RELEASE 

AUD. ANN. FIN. STMT. 
IFS 6 MN JE 30 84 
PRESS RELEASE 
PRIVATE PLACEMENTS 
PRESS RELEASE 
APPLICATION 
RULING/ORDER/ REASONS 
APPLICATION 

PRESS RELEASE 

IFS 6 MN JE 30 84 
PRESS RELEASE 

PRESS RELEASE 
PRIVATE PLACEMENTS 
SHRHLDRS. MING. MAT. 
IFS 6 MN MY 31 84 
PRESS RELEASE 

PRESS RELEASE 
TAKEOVER/FORM 35 
RULING/ORDER/REASONS 
DIVIDEND NOTICE 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
PRELIM. PROSPECTUS 
IFS 3 MN JE 30 84 
PRESS RELEASE 

PRESS RELEASE 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
IFS 6 MN JE 30 84 
AMENDMENT NO. 2 FORM 
PRESS RELEASE 

IFS 6 MN JE 30 84 
T.S.E. MATERIAL 
PRESS RELEASE 
PRIVATE PLACEMENTS 
T.S.E. MATERIAL 

IFS 6 MN JE 30 84 
RULING/ORDER/ REASONS 
IFS 6 MN JE 30 84 
AUD. ANN. FIN. STMT. 
AUD. ANN. FIN. STMT. 
APPLICATION 

PRESS RELEASE 

FORM 27-MAT. CHANGE 
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KENTY RESOURCES LIMITED 
KERR-MCGEE CORPORATION 

KETTLE RIVER RESOURCES LTD. 
KETTLE RIVER RESOURCES LTD. 
KETTLE RIVER RESOURCES LTD. 
KIENA GOLD MINES LIMITED 
KILLUCAN-FOUR WAY 81-82 PROGRAM 
KOSAND DEVELOPMENTS 

KOSAND DEVELOPMENTS 

In, Yate \WeeNgveNel IGMLID, 

LA CAISSE CENTRALE DESJARDINS DU QUEBEC 
LA SOCIETE MINIERE LOUVEM INC. 
LAC MINERALS LTD. 

LAFARGE CORPORATION 

LAFARGE CORPORATION 

LAKE ONTARIO CEMENT LIMITED 
LAKE SHORE MINES LIMITED 

LAST CHASE, THE 

LEVY INDUSTRIES LIMITED 

LITTLE LONG LAC GOLD MINES LIMITED 
LOBLAW COMPANIES LIMITED 
LOBLAWS LIMITED 

LOCHIEL EXPLORATION LTD. 
LOCHIEL EXPLORATION LTD. 

LONDON LIFE INSURANCE COMPANY 
LORNEX MINING CORPORATION LTD. 
LOVE 

LUMONICS INC. 

LUXMAR RESOURCES LIMITED 

M & M PORCUPINE GOLD MINES LIMITED 
MACK FINANCIAL (CANADA), LTD. 
MACLEAN HUNTER LIMITED 

MAGNA INTERNATIONAL INC. 

MAGNA INTERNATIONAL INC. 

MAGNA INTERNATIONAL INC. 
MAJESTIC CONTRACTORS LIMITED 
MANITOU LAKE GOLD MINES INC. 
MANRIDGE EXPLORATIONS LIMITED 
MARKEL FINANCIAL HOLDINGS LIMITED 
MATTHEW MOODY ENTERPRISES INC. 
MATTHEW MOODY ENTERPRISES INC. 
MATTHEW MOODY ENTERPRISES INC. 
MCINTYRE MINES LIMITED 

MCINTYRE MINES LIMITED 

MCLEAN BUDDEN BALANCED FUND 

MD REALTY FUND 

MDS HEALTH GROUP LTD. 

MDS HEALTH GROUP LTD. 





IFS 6 MN MY 31 84 
PRESS RELEASE 

AUD. ANN. FIN. STMT. 
PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
IFS 6 MN JE 30 84 
RULING/ORDER/REASONS 
PRIVATE PLACEMENTS 
OFFERING MEMORANDUM 
T.S.E. MATERIAL 

IFS 6 MN JE 30 84 
ANNUAL REPORT 

IFS 6 MN JL 30 84 
PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN JE 30 84 
IFS 6 JE 30 84 
IFS 6 JE 30 84 
IFS 3 MR 31 84 
LES 6 JE 30 84 
DIVIDEND NOTICE 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
AUD. ANN. FIN. STMT. 
PRESS RELEASE 

IFS 9 MN JE 30 384 
IFS 6 MN MY 31 84 
IFS 6 MN JE 30 84 
CERTIF. OF MAILING 
PRESS RELEASE 
PRIVATE PLACEMENTS 
DIVIDEND NOTICE 
PRESS RELEASE 

FORM 28-ANN. FILING 
PROGRESS REPORT DATE 
PRESS RELEASE 

AUD. ANN. FIN. STMT. 
IFS 3 MN JE 30 84 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
i Se ree LA EAE; 
EXEMPT FIN. NOTICE 


MN 
MN 
MN 
MN 
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MER EQUITY FUND 
MER GROWTH FUND 
MER MONEY MARKET FUND 
MERIDIAN TECHNOLOGIES 
MERIDIAN TECHNOLOGIES 
MERIDIAN TECHNOLOGIES INC. 

MERIDIAN TECHNOLOGIES INC. 

METALORE RESOURCES LIMITED 

METALORE RESOURCES LIMITED 

METALORE RESOURCES LIMITED 
MIDDLEFIELD CAPITAL FUND 

MIDLAND DOHERTY FINANCIAL CORPORATION 
MINDEEN MINERALS LIMITED 

MONTREAL TRUSTCO INC. 

MOORE CORPORATION LIMITED 

MOORE CORPORATION LIMITED 

MORGAN HYDROCARBONS INC. 

MOSAID TECHNOLOGIES INCORPORATED 
MOSSLAW GROWTH FUND LIMITED 

MPG INVESTMENT CORPORATON LIMITED 

MSR EXPLORATION LTD. 

N. L. INDUSTRIES 

NABISCO BRANDS LTD. 

NATIONAL SEA PRODUCTS LIMITED 
NATIONAL TRUST COMPANY, LIMITED 
NATIONAL TRUST COMPANY, LIMITED 
NATIONAL TRUST COMPANY, LIMITED 
NATIONAL VICTORIA AND GREY TRUST COMPANY 
NATRUSCO COMMON SHARE FUND LIMITED 
NEARCTIC RESOURCES INC. 

NEARCTIC RESOURCES INC. 

NEARCTIC RESOURCES INC. 

NEW QUEBEC RAGLAN MINES LIMITED 
NEWCAN MINERALS LTD. 

NEWSCOPE RESOURCES LIMITED 

NORANDA INC. 

NORCEN ENERGY RESOURCES LIMITED 
NORDAIR LTD. 

NORDAIR LTD. 

NORTHERN TELECOM LIMITED 

NORTHERN TELECOM LIMITED 

NORTHWEST DRUG COMPANY LIMITED 

NOVA BEAUCAGE MINES LIMITED 

NOVA, AN ALBERTA CORPORATION 

NOWSCO WELL SERVICE LTD. 

NU-WEST GROUP LIMITED 

NU-WEST GROUP LIMITED 

NU-WEST GROUP LIMITED 


INC. 
LNG 

















IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
T.S.E. MATERIAL 
PRESS RELEASE 
EXEMPT FIN. NOTICE 
EXEMPT FIN. NOTICE 
AUD. ANN. FIN. STMT. 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
PRIVATE PLACEMENTS 
PRESS RELEASE 
DISTRIBUTE CERTAIN S 
IFS 6 MN JE 30 84 
PRESS RELEASE 

AUS So1 EMUSIC 
T.S.E. MATERIAL 
PRIVATE PLACEMENTS 
IFS 6 MN AP 30 84 
PRESS RELEASE 

PRESS RELEASE 
DIVIDEND NOTICE 
PRESS RELEASE 

PRESS RELEASE 
MERGER-AMALGAMAT ION 
LETTER OF TRANSMITTA 
PRESS RELEASE 
TAKEOVER/FORM 35 
APP ict CATON 

T.S.E. MATERIAL 
EXEMPT FIN. NOTICE 
CERTIF. OF MAILING 
IFS 6 MN JE 30 84 
IFS 9 MN MY 31 84 
T.S.E. MATERIAL 
Tose Ee MADER GATS 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
PRIVATE PLACEMENTS 
PRESS RELEASE 

PRESS RELEASE 
PRIVATE PLACEMENTS 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
RULING/ORDER/REASONS 
APPLICATION 


Xerographic and microfiche copies of these documents are available from: 


-3568- 


144 Front Street West, Toronto, 


OntarvoyM>Je 2146) 


993-5211 


17-Aug-84 


Micromedia Ltd, 


CONTINUOUS DISCLOSURE FILINGS 


Page 10-525 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 





NU-WEST GROUP LIMITED 

NUMAC OIL & GAS LTD. 

O'TOOLES FOOD CORPORATION 
OMEGA HYDROCARBONS LTD. 
ONTARIO SECURITIES COMMISSION 
ORI E RD: 

OPIMIAN CALIFORNIA VINEYARDS 
OSHAWA GROUP LIMITED, THE 
PACIFIC NORTHERN GAS LTD. 

PAGE PETROLEUM LTD. 

PAGE PETROLEUM LTD. 

PAGE PETROLEUM LTD. 

PAGE PETROLEUM LTD. 

PAMOUR PORCUPINE MINES LIMITED 
PAMOUR PORCUPINE MINES LIMITED 
PARAMOUNT FUNDING CORP. 

PARK LAWN CEMETERY COMPANY LIMITED 


PARKDALE ESTATES APARTMENTS LIMITED 


PATHFINDER FINANCIAL CORPORATION 
PATHFINDER FINANCIAL CORPORATION 
PATHFINDER FINANCIAL CORPORATION 
PATHFINDER FINANCIAL CORPORATION 
PEERLESS CARPET CORPORATION 
PEERLESS CARPET CORPORATION 
PEERLESS CARPET CORPORATION 
PEERLESS CARPET CORPORATION 
PEERLESS CARPET CORPORATION 
PENN WEST PETROLEUM LTD. 

PETER ISLAND RESOURCES INC. 
PETROMET RESOURCES LIMITED 
PETROMET RESOURCES LIMITED 
PETROTECH, INC. 

PINEVIEW TOWERS APARTMENT PROJECT 
PLACER DEVELOPMENT LIMITED 
PLACER DEVELOPMENT LIMITED 

POCO PETROLEUMS LTD. 

POMINEX LTD. 

PONDER OILS LTD. 

PONDER OILS LTD. 

POWER CORPORATION OF CANADA 
POWER CORPORATION OF CANADA 
POWER FINANCIAL CORPORATION 
POWER FINANCIAL CORPORATION 
POWER FINANCIAL CORPORATION 


PRAIRIE OIL ROYALTIES COMPANY LIMITED 


PRINCIPAL NEO-TECH INC. 
PRINCIPAL NEO-TECH INC. 
PRODECO OIL & GAS CO. LID. 


TITLE 


MERGER-AMALGAMAT ION 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
RULING/ORDER/REASONS 
IfS 6 MN JH 30 84 
AUD. ANN. FIN. STMT. 
PRIVATE PLACEMENTS 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN JE 30 84 
CERTIF. OF MAILING 
PRESS RELEASE 

IFS 6 MN JE 30 84 
VOTE RE EXEMPTION 
ANNUAL REPORT 
TAKEOVER/FORM 35 
CERTIF. OF MAILING 
SHRHLDRS. MTNG. MAT. 
ANNUAL REPORT 

IFS 3 MN MY 19 84 
PRESS RELEASE 
CERTIF. OF MAILING 
PRESS RELEASE 

PRESS RELEASE 
PRELIM. PROSPECTUS 
FORM 27-MAT. CHANGE 
ARTICLES OF AMENDMEN 
T.S.E. MATERIAL 

IFS 6 MN MY 31 84 
PRESS RELEASE 

PRESS RELEASE 
APPLICATION 

Ore VLA Rae AN, 
PRESS RELEASE 

T.S.E. MATERIAL 

IFS 6 MN JE 30 84 
PRESS RELEASE 

IFS 6 MN JE 30 84 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 


Xerographic and microfiche copies of these documents are available from: 


-3569- 


1AAS PEON SLLeereWeSsit, | LoronvonmOntarlon Ma dmec lavam(4 6) 


993-9211 


17-Aug-84 


CONTINUOUS DISCLOSURE FILINGS 


Page 10-526 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 


TITLE 





PRONTO EXPLORATIONS LIMITED 
PUISSANCE CORPORATION 

PUISSANCE CORPORATION 

QUEBEC TELEPHONE 

QUEBECOR INC. 

REA GOLD CORPORATION 

REAL TIME DATAPRO LTD. 

REAL TIME DATAPRO LTD. 

REAL TIME DATAPRO LTD. 

REDPATH INDUSTRIES LIMITED 
REDPATH INDUSTRIES LIMITED 
REGIONAL RESOURCES LTD. 

REITMAN'S (CANADA) LIMITED 

RIO ALGOM LIMITED 

ROLLAND INC. 

ROTHMAN'S OF PALL MALL CANADA LTD. 
ROYAL GOLD & SILVER CORPORATION 
SANRETA OIL AND GAS RESOURCES LTD. 
SARLOS & ZUKERMAN FUND, THE 
SARLOS & ZUKERMAN FUND, THE 

SAULT MEADOWS ENERGY CORPORATION 
SAULT MEADOWS ENERGY CORPORATION 
SCARBORO RESOURCES LIMITED 
SCINTILORE EXPLORATIONS LIMITED 
SCINTILORE EXPLORATIONS LIMITED 
SCOTS HOSP LAL iY INC: 

SCOTTISH & YORK HOLDINGS LIMITED 
SCOTTISH & YORK HOLDINGS LIMITED 
SEABRIGHT RESOURCES INC. 

SEAGRAM COMPANY LTD. 

SEAGRAM COMPANY LTD. 

SEAGRAM COMPANY LTD. 

SEAGRAM COMPANY LTD. 

SEARS ACCEPTANCE COMPANY INC. 
SEARS CANADA INC. 

SENIORITY INVESTMENT LIMITED 

SHAW CABLESYSTEMS LTD. 

SHAW CABLESYSTEMS LTD. 

SHAWNEE PETROLEUMS LIMITED 
SHELTER CORPORATION OF CANADA LIMITED 
SHERRITT GORDON MINES LIMITED 
SHERWOOD, THE 

SILVERTON RESOURCES LTD. 
SILVERWOOD TOWER APARTMENT LIMITED 
SLOCAN-RAMBLER MINES (1947) LIMITED 
SMITH, ROSS E. 

SPAR AEROSPACE LIMITED 

SPAR AEROSPACE LIMITED 





CHANGE OF ADDRESS 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
IFS 6 MN JE 30 84 
PRESS RELEASE 

T.S.E. MATERIAL 
ANNUAL REPORT 

IFS 3 MN MY 31 84 
SHRHLDRS. MING. MAT. 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
DIVIDEND NOTICE 

IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
PRESS RELEASE 
APPLICATION 

CHANGE OF AUDITORS 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
AUD. ANN. FIN. STMT. 
IFS 9 MN MY 31 84 
IFS 6 MN MY 31 84 
CERTIF. OF MAILING 
SHRHLDRS. MTNG. MAT. 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 
DIVIDEND NOTICE 
APPLICATION 
ANNUAL INFO. 
ANNUAL INFO. 
APPLICATION 
IFS 9 MN MY 31 84 
CERTIF. OF MAILING 
PRIVATE PLACEMENTS 
AUD. ANN. FIN. STMT. 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
IFS 9 MN MY 31 84 
VOTE FOR EXEMPTION 
IFS 6 MN JE 30 84 
APPLICATION 

EXEMPT FIN. NOTICE 
PRESS RELEASE 


FORM 
FORM 
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SPAR AEROSPACE LIMITED 

SPAR AEROSPACE LIMITED 

SPAR HOLDINGS & EXPLORATIONS LIMITED 
ST. LAURENT SHOPPING CENTRE LIMITED 
STANDARD TRUSTCO LIMITED 

STERLING TRUST CORPORATION 

SULPETRO LIMITED 

SUMACH RESOURCES INC. 

SUMACH RESOURCES INC. 

SUN PACK FOODS LIMITED, THE 
SYSTEMHOUSE LTD. 

SYSTEMHOUSE LTD. 

SYSTEMHOUSE LTD. 

TEDDY BEAR VALLEY MINES LIMITED 
TEDDY BEAR VALLEY MINES LIMITED 
TELEDYNE CANADA, LIMITED 

TERRACE VIEW APARTMENTS 

TEXACO CANADA INC. 

TEXACO CANADA INC. 

THORCO GOLD FINDERS INC. 

THORCO GOLD FINDERS INC. 
TIE/TELECOMMUNICATIONS CANADA LIMITED 
TORONTO SUN PUBLISHING CORPORATION 
TORONTO-DOMINION BANK 

TOTAL PETROLEUM (NORTH AMERICA) 
TOTAL PETROLEUM (NORTH AMERICA) 
TOTAL PETROLEUM (NORTH AMERICA) 
TRADEX INVESTMENTS FUND LIMITED 
TRADEX INVESTMENTS FUND LIMITED 
TRANS CANADA OPTIONS INC. 
TRANSALTA RESOURCES CORPORATION 
TRANSCANADA PIPELINES LIMITED 
TRANSCANADA PIPELINES LIMITED 
TRIPLE CROWN ELECTRONICS INC. 
TRITON CONTAINER PARTNERS 1984-B1 
TWIN GOLD MINES LTD. 

TWIN GOLD MINES LTD. 

UNICORP RESOURCES LTD. 

UNITED CORPORATIONS LIMITED 

UNITED CORPORATIONS LIMITED 

UNITED KENO HILL MINES LIMITED 
UNITED WESTBURNE INDUSTRIES LIMITED 
URANEX RESOURCES LIMITED 

URANEX RESOURCES LIMITED 

URBAN RESOURCES LIMITED 

VEGA GOLD EXPLORATIONS INC. 

VEGA GOLD EXPLORATIONS INC. 
VERSATILE INVESTMENTS INC. 


LTD. 
LTD. 
ILD): 


PRESS RELEASE 
EXEMPT FIN. NOTICE 
IFS 6 MN MY 31 84 
PRIVATE PLACEMENTS 
PRESS RELEASE 

TES) 6 MN JE 30) 84 
PRESS RELEASE 

IFS 6 MN JE 30 84 
PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN MY 31 84 
EXEMPT FIN. NOTICE 
PRESS RELEASE 

AUD, ANNOOEIN. “STMT. 
SHRHLDRS. MTNG. MAT. 
IES 6 MN JE 30 184 
PRELIM. PROSPECTUS 
10Q 6 MN JE 30 84 
PRESS RELEASE 

T.S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 

IFS 26 WK JE 30 84 
DIVIDEND NOTICE 
SECOND QUARTER RESUL 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
IFS 6 MN JE 30 84 
CHANGE OF ADDRESS 
RELOCATION OF PREMIS 
PRELIM. PROSPECTUS 
IFS 6 MN JE 30 84 
PRESS RELEASE 

PRESS RELEASE 
APPLICATION 

AUDS -ANNG TEINS “SiMae 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

IFS 3 MN JE 30 84 
SHRHLDRS. MTNG. MAT. 
CERTIF. OF MAILING 
PRESS RELEASE 
CHANGE OF AUDITORS 
SHRHLDRS. MING. MAT. 
IFS 6 MN JE 30 84 
CERTIF. OF MAILING 
SHRHLDRS. MTNG. MAT. 
AUD eANIN pee IN peel ieline 
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VICTORIA AND GREY TRUST COMPANY 
VICTORIA AND GREY TRUSTCO LIMITED 
VINDICATOR GOLD MINES LIMITED 
VINDICATOR GOLD MINES LIMITED 

WAITE DUFAULT MINES LIMITED 

WAITE DUFAULT MINES LIMITED 

WARDAIR INTERNATIONAL LTD. 

WARNACO OF CANADA LIMITED 

WARNACO OF CANADA LIMITED 

WEST HILL ENERGY INC. 

WESTBURNE INTERNATIONAL INDUSTRIES LTD. 
WESTMILLS CANADA INC. 

WESTMIN RESOURCES LIMITED 

WHIM CREEK CONSOLIDATED N.L. 

WHIM CREEK CONSOLIDATED N.L. 

WHONNOCK INDUSTRIES LIMITED 

WILSHIRE OIL COMPANY OF TEXAS 
WORLDWIDE EQUITIES LIMITED 
WRIGHT-HARGREAVES MINES LIMITED 

XEROX CANADA INC. 

YCL RESOURCES INC. 

YCL RESOURCES INC. 

YCL RESOURCES INC. 

YCL RESOURCES INC. 

YORK CENTRE CORPORATION 

ZAVITZ TECNOLOGY INC. (FORMERLY PROMED) 
ZAVITZ TECNOLOGY INC. (FORMERLY PROMED) 
ZAVITZ TECNOLOGY INC. (FORMERLY PROMED) 


TITLE 





LETTER OF TRANSMITTA 
TAKEOVER/FORM 35 

IFS 6 MN JE 30 84 
SHRHLDRS. MTNG. MAT. 
IFS 6 MN JE 30 84 
SHRHLDRS. MTNG. MAT. 
PRIVATE PLACEMENTS 
IFS 26 WK JE 30 84 
CERTIF. OF MAILING 
RULING/ORDER/ REASONS 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN JE 30 84 
IFS 3 MN JE 30 83 
PRESS RELEASE 

PRESS RELEASE 

FORM 27-MAT. CHANGE 
IFS 6 MN JE 30 84 
AMENDMENT TO PRO. 
AUD. ANN. FIN. STMT. 
IFS 3 MN MR 31 84 
SHRHLDRS. MTNG. MAT. 
LET. TO SHAREHOLDERS 
PRIVATE PLACEMENTS 
IFS 6 MN MY 31 84 
CERTIF. OF MAILING 
LET. TO SHAREHOLDERS 
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CHAPTER 11 


NEW ISSUE AND SECONDARY FINANCING 


11.1 PRELIMINARY PROSPECTUSES RECEIVED 


11.1.1 CROWN LIFE INSURANCE COMPANY 


August 10, 1984 


Crown Life Insurance Company National Issue-Ontario 








Offering $ * (* shares) $ * Class I preferred shares, Series A (par value of 
$25.00 per share) at a price of $25.00 per share to yield *%. 


Underwriters: Burns Fry Limited 
Dominion Securities Pitfield Limited 


2 CLE YO ORESOURCES) ING: 


August 13, 1984 


Cleyo Resources Inc. 





Offering 500,000 units, each unit consisting of one common share and one Series 
LC Warrant, at a price of $1.10 per unit. 


Agent: Tom & Barnt Limited 
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11.2 PRELIMINARY SHORT FORM PROSPECTUS RECEIVED 


11.2.1 NORTHERN TELECOM LIMITED 


August 8, 1984 





Northern Telecom Limited National Issue-Ontario 











offering 8,000,000 floating rate cumulative redeemable retractable Class 
preferred shares, Series 3 (non-voting) at a price of $25 per share. 


Underwriters: Wood Gundy Inc. 
Daly Gordon Securities 


11.3 AMENDMENTS RECEIVED 


11.3.1 NORTHFIELD PETROLEUM CORPORATION 


August 9, 1984 





Northfield Petroleum Corporation 





Amendment #1 dated August 7, 1984 to prospectus dated April 12, 1984. 


11.3.2 GRAND SAGUENAY MINES & MINERALS LIMITED 


August 13, 1984 





Grand Saguenay Mines & Minerals Limited 





Amendment #2 dated August 9, 1984 to prospectus dated November 16, 1983 
amended June 11, 1984. 
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11.4 PRELIMINARY PROSPECTUS WITHDRAWN 


11.4.1 CLEYO RESOURCES INC. 


August 14, 1984 





Cleyo Resources Inc. 





The preliminary prospectus dated May 31, 1984 filed by Cleyo Resources Inc. has 
been withdrawn at the request of the issuer. 


11.5 FINAL RECEIPT ISSUED - SHORT FORM PROSPECTUS 


[ope NCO EnV RED 


INCO LIMITED 





Final receipt issued August 14, 1984 for a short form prospectus dated August 
14, 1984 qualifying for sale 3,600,000 voting 10% cumulative redeemable 
commodity-indexed preferred shares Series C at 25% per share. Net proceeds’ to 
the Company will be $86,400,000 before deducting the expenses of the issue. 


Underwriters: Dominion Securities Pitfield Limited 


Wood Gundy Inc. 
Richardson Greenshields of Canada Limited 
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11.6 FINAL RECEIPTS ISSUED - EXCHANGE OFFERING PROSPECTUS 


11.6.1 ONITAP RESOURCES INC. 


Onitap Resources Inc. 








Final receipt issued August 14, 1984 for an exchange offering prospectus dated 
August 14, 1984 qualifying for sale 2,000,000 units, each unit consisting of 
one common share and one common share purchase warrant, at $0.50 per unit. 


Each whole warrant entitles the holder to purchase one common share up to. and 
including May 1, 1985 at a price of $0.50 per common share and thereafter up to 
and including August 15, 1985 at a price of $0.75 per common share. 
Net proceeds after commissions to the company will be $916,000. 
Promoters: Frederic Y. McCutcheon 

John S. Walton 

William A. Thompson 

Dr. Karl A. Naert 

Patrick J. Keenan (Keewhit Investments Limited) 

Ronald E. Ford (Norfan Investments Ltd. ) 


Underwriter: Bache Securities Inc. 


11.7 ANNUAL INFORMATION FORMS ACCEPTED 


1 (ee GAZ Me TROP OM TATN SING: 


August 10, 1984 





Gaz Metropolitain Inc. 





The Director has accepted for filing, the first annual information form dated 
June 6, 1984 of Gaz Metropolitain Inc. 


12 eS LHe OmNCe 


August 14, 1984 





Stelco Inc. 


The Director has accepted for filing the first annual information form dated 
June 18, of Stelco Inc. 
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11.7.3 VERSATILE CORPORATION 


August 15, 1984 


Versatile Corporation 





An annual information form dated August 13, 1984 filed by Versatile Corporation 
has been accepted by the Commission. 


11.8 FINAL RECEIPTS ISSUED-PROSPECTUSES 


11.8.1 INDUSTRIAL DIVIDEND FUND LIMITED 


Industrial Dividend Fund Limited 








Final Receipt issued August 10, 1984 for a prospectus dated itt sya OL eos 
qualifying mutual fund shares at net asset value. 


A summary Statement was filed concurrently with the prospectus. 


Distributor: Mackenzie Financial Corporation 


11.8.2 INDUSTRIAL EQUITY FUND LIMITED 


Industrial Equity Fund Limitd 








Pinal Receipt issued August10, "1984 for ) a tprospectus ‘dated July '29, ‘1984 
qualifying mutual fund shares at net asset value. 


A summary statement was filed concurrently with the prosepctus. 


Distributor: Mackenzie Financial Corporation 
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11.8.3 INDUSTRIAL INCOME FUND 


Industrial Income Fund 





Final Receipt issued August 10, 1984 for a prospectus dated July 29, 1984 
qualifying mutual fund units offered at net asset value. 


A summary statement was filed concurrently with the prosepctus. 


Distributor: Mackenzie Financial Corporation 


11.8.4 JEN-TEK ENTERPRISES & EXPLORATIONS INC. 


Jen-Tek Enterprises & Explorations Inc. 





A final receipt was issued on August 7, 1984 for a prospectus dated July 31, 
1984 relating to the issue of up to 662,303 Comon Shares of the Company by way 
of dividend to shareholders of Bonaventure Technologies Ince. of record as of 
September 30, 1983. 


Promoter: John Simsovic 


11.8.5 MACKENZIE MORTGAGE & INCOME FUND 


Mackenzie Mortgage & Income Fund 








Final Receipt issued August 10, 1984 for a prospectus dated July 29, 1984 
qualifying mutual fund units at net asset value. 


A summary statement was filed concurrently with the prospectus. 


Distributor: Mackenzie Financial Corporation 
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11.8.6 REDAURUM RED LAKE MINES LIMITED 


Redaurum Red Lake Mines Limited 





Receipt issued August 8, 1984 for for final prospectus dated NUSUSH mie S 
qualifying the rights to purchase up to 402,412 shares at a price of $0.20 per 
share on the basis of one share for every four Rights held by shareholders of 
record on July 23, 1984, to realize the Company $80, 482. 40. 


There is also a secondary distribution of 1,609,651 shares of the Company to 
the shareholders of McFinley Red Lake Mines Limited (McFinley) as to i, Aas}, AOL 
shares and to the shareholders of A.H.A. Automotive Technologies Corporation 
(AHA) as to 196,250 shares. No consideration will be received by McFinley or 
AHA for distributing the 1,609,651 of the Company and no _ proceeds will be 
realized by the Company. 


11.8.7 WESTFIELD MINERALS LIMITED 


Westfield Minerals Limited 





A final receipt was issued on August 10, 1984 for a prospectus dated August 9, 
984 “ottering to the public 763,776 ordinary wnits at $2.00 per unit and 
570,370 flow-through units at $2.70 per unit. The proceeds of the issue to the 
Company will be a minimum of $1,500,000 and a maximum of $3,000,000 before 
deduction of expenses of the issue and agent's fee. 


The ordinary units consist of one common share and two Series A warrants. The 
flow-through units consist of the right to earn one common share and one Series 
A warrant. 


Agent: Walwyn Stodgell Cochran Murray Limited 
Midland Doherty Limited 


11.9 RIGHTS OFFERINGS ACCEPTED 


11.9.1 MOUNTAIN-WEST RESOURCES INC. 


August 8, 1984 


Mountain-West Resources Inc. 





Material accetable to the Commission was filed on August 7, 1984 pursuant to 
paragraphs 34(1) (14) and 71(1) (h) of the Securities Act (Ontario). 
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11.9.2 CANADIAN WORLDWIDE ENERGY LIMITED 


August 13, 1984 


Canadian Worldwide Energy Limited 





Material acceptable to the Commission was filed August 13, 1984 
sections 34(1) (14) and 71(1) (h) of the Securities Act Ontario. 
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CHAPTER 12 


REGISTRATIONS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 25 


OTHER INFORMATION (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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APPENDIX A 


CHAPTER 1 


NOTICES/PRESS RELEASES 


1.1 STOCK EXCHANGE TAKE-OVER BID 


Amendments to Parts XXIII of the General By-law of The Toronto Stock Exchange - 
Request for Comments 











Interim Amendments to Part XXIII of the General By-law of The Toronto Stock 
Exchange (''TSE'') which were approved by the TSE on June 26, 1984 were published 
for comment in the Bulletin on July 27, 1984 (7 OSCB 3227). The TSE requested 
comments on the interim amendments by Friday, August 31, 1984. Subsequently, 
on August 10, 1984 (7 OSCB 3418-1-271) the Commission published for comment 
proposed amendments to the Securities Act (the ''Act'"') including a draft new 
Part XIX, Take-Over Bids and Issuer Bids. The TSE and the Commission realize 
that interested parties wishing to comment on the TSE's interim amendments to 
Part XXIII of the TSE General By-law may prefer to review the amendments in 
conjunction with the Commission's proposed amendments to Part XIX of the Act. 
Accordingly, the TSE is extending the comment period on the proposed amendments 
to Part XXIII of its General By-law to September 28, 1984. The Commission asks 
that submissions be made in writing and directed to: 


The Toronto Stock Exchange 

The Exchange Tower 

2 First Canadian Place 

NOGOMcOn Olt aicel@ 

M5X 1J2 

Attention: Mr. Donald C. Simmons 
Director 
Market Policy 
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1.2 M. RASH & CO. LIMITED ET AL 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 


IN THE MATTER OF M. RASH & CO. LIMITED, MARK RASH, 
SAM BERGER, PETER CRAIG CANNON, DAVID EIGLES, 
LAWRENCE FREEDMAN, SAM FRIEDMAN, IRVING KESHEN, 
IRVING JOHN LASKY, DAVID MALINSKY, 

ALBERT ARTHUR McAMMOND, EDWARD ALLAN McCAFFRBEY, 
HOWARD RASH, GEORGE TEICHMAN, JOSEPH TEPPERMAN, 
HANOCH ULFAN, AND HARRY WISE 


TAKE NOTICE that the hearing with respect to M. Rash & Co. 


Page 1-425 


Limited et al 


scheduled to commence on August 29, 1984 will be adjourned over to October 24, 


25, 26, 1984 at the request of counsel. 
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1.3 CASSEX RESOURCES LTD. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 


AND 


IN THE MATTER OF CASSEX RESOURCES LTD. 


NOTICE OF HEARING 
(Section 123) 


WHEREAS the Ontario Securities Commission (the "Commission'') made a 
Temporary Order pursuant to section 123(3) of the Securities ACTA ER oO; elo SOE 
e466 (the “Act") dated July 20, 1984 that all trading in securities of CASSEX 
RESOURCES LTD. (‘'Cassex'') cease for a period of fifteen days from the date 
thereof; 


AND WHEREAS the Commission, upon reading the consent of Cassex,) by orders 
dated August 3, 1984, extended the Temporary Order until August 22, 1984; 


NOW TAKE NOTICE that the Commission will hold a hearing pursuant to 
Seetion 123(3) «of the. Act at its offices .on the 18th floor, 20 Queen Street 
West, Toronto on Tuesday, August 21, 1984 at 9:15 o'clock in the forenoon, or 
so soon thereafter as the hearing can be held, to consider whether the said 
Temporary Order should be further extended because satisfactory information has 
not been provided to the Commission; 


AND TAKE NOTICE that any party to the proceeding may be represented by 
counsel of his choice at the hearing if he attends or submits evidence thereat; 


AND TAKE NOTICE that upon failure of any party to attend at the time and 
place aforesaid, the hearing may proceed in his absence and he is not entitled 
to any further notice in the proceedings. 


August 16th, 1984. 


"Julie-Luce B. Farrell"! 
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CHAPTER 2 


DECISIONS, ORDERS AND RULINGS 


2.1 DOMINION STORES LIMITED/ARGCEN HOLDINGS INC. 


Headnote 


Section 73 - First trade in shares acquired pursuant to reorganization is not 
subject to section 52 of the Act 


Section 99 - Purchase for cancellation of all or substantially all outstanding 
shares from sole shareholder as part of reorganization not Subject. (touPart XIX 
of the Act 


Section 79 - Reporting issuer after reorganization is exempt from comparative 
financial statements pursuant to sections 76 and 77 provided that comparative 
Statements for predecessor reporting issuer are filed 


IN THE MATTER OF THE SECURITIES ACT, 
oO LO SOM CHARTER 64166 
AND 
IN THE MATTER OF DOMINION STORES LIMITED 


AND ARGCEN HOLDINGS INC. 


RULING 
(Section 73) 


ORDERS 
(Section 99) 
(Section 79) 


UPON the application of Dominion Stores Limited (''Dominion Stores") on its 
own behalf, on behalf of its shareholders and on behalf of its subsidiary 


mrecen Holdings Inc. ©("Argcen') to “the “Ontario Sécurities Commission (the 
Beommircsion’)) for iar ruling ‘pursuant’ ’*to "section, 7300f the Securities Act, 
hess WOSO,Mc! 466e(thes Act"), sand for orders *pursuant’ toxséections 99 and 79 


of the Act, in connection with a proposed reorganization (the ''Reorganization') 
of Dominion Stores and certain of its subsidiaries, including a court-approved 
statutory arrangement (the "Arrangement'') pursuant to the Canada Business 
Corporations Act; 
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AND UPON it being represented to the Commission that: 


A. Dominion Stores and Argcen, presently a wholly-owned subsidiary of 
Dominion Stores, are companies continued pursuant to the Canada Business 
Corporations Act; 


1B. As a result of the Arrangement, Dominion Stores will become a wholly-owned 
subsidiary of Argcen; 


(Ce On the effective date of the Arrangement, the holders of common shares of 
Dominion Stores (except dissenting shareholders) will automatically become 
holders of the same number of common shares of Argcen; 


1D). Immediately after the Arrangement becomes effective, the common shares of 
Argcen will provide their holders with the same ownership interest in the 
same consolidated group of companies as is currently provided by the 
present common shares of Dominion Stores; 


E. The Arrangement has been approved by the shareholders of Dominion Stores 
and by the Supreme Court of Ontario; 


a As part of the Reorganization, prior to the effective date of the 
Arrangement, Argcen will purchase for cancellation substantially all of 
its issued common shares from Dominion Stores, all of which shares will at 
that time be owned by Dominion Stores and immediately thereafter, Argcen 
will have a nominal number of common shares issued, all of which shares 
will at that time be owned by Dominion Stores; 


G. As part of the Reorganization, subsequent to the effective date of the 
Arrangement Dominion Stores will purchase for cancellation all of its 
Class B common shares, all of which will at that time be owned by Argcen; 
and 


lel. Dominion Stores is a reporting issuer as defined in the Act and Argcen, 
after the Reorganization is completed, will become a reporting issuer as 
defined in the Act; 


AND UPON being satisfied that to make the following ruling and orders 
would not be prejudicial to the public interest; 


ne Ruling Pursuant to Section 73 


NOW THEREFORE IT IS RULED that notwithstanding subsection 71(5) of the 
Act, the first trade in common shares of Argcen acquired by a former 
shareholder of Dominion Stores is not subject to section 52 of the Act provided 
that: 


(i) on the day of such first trade Argecen is a reporting issuer and; 
where the seller is a person or company in a special relationship 
with Argcen, as defined in section 75 of the Act, the seller has 
reasonable grounds to believe that Argcen is not in default of any 
requirement under the Act or the regulations, thereunder; 


(11) disclosure is made to the Commission on or before the third business 
day following the effective date of the Arrangement of the Argcen 


shares issued by Argcen to the former shareholders of Dominion Stores 
on such effective date; 


(111) no unusual effort is made to prepare the market or to create a demand 
for the common shares of Argcen and no extraordinary commission or 
consideration is paid in respect of the trade; and 
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(iv) such first trade is not a distribution as defined in subparagraph iii 
of paragraph 11 of subsection 1(1) of the Act. 


II. Order Pursuant to Section 99 





NOW THEREFORE IT IS ORDERED that: 


(1) the purchase for cancellation by Argcen of substantially all of its 
issued and outstanding common shares from its sole shareholder, 
Dominion Stores, prior to the effective date of the Arrangement; and 


(11) the purchase for cancellation by Dominion Stores of all of its issued 
and outstanding Class B common’ shares from its sole shareholder, 
Argcen, subsequent to the effective date of the Arrangement 


are not subject to the requirements contained in Part XIX of the Act. 


III. Order Pursuant to Section 79 


NOW THEREFORE IT IS ORDERED that: 


(1) in respect of the filing requirements of Argcen pursuant to 
subsection 76(1)(b) of the Act, Argcen be permitted to omit filing 
its comparative financial statements for interim periods ended at any 
time prior to the effective date of the Arrangement, provided that 
Argcen files appropriate comparative financial information of 
Dominion Stores; 


(11) in respect of the filing requirements of Argcen pursuant to section 
77 of the Act for the end of its current financial year and the end 
of its financial year following its current financial year, Argcen be 
permitted to omit filing its comparative financial statements for 
financial years ended at any time prior to the effective date of the 
Arrangement, provided that Argcen files appropriate comparative 
financial information of Dominion Stores. 


August 21, 1984. 


Msi. Uo. isin" LH -9 a) wale salle wilh ae 
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2.2 RESOURCE FUND INTERNATIONAL, LTD. 


IN THE MATTER OF THE SECURITIES ACT, 
enon OOS Of CHARTER 46.6 


AND 
IN THE MATTER OF RESOURCE FUND INTERNATIONAL, LTD. 


ORDER 
(Section 61(5)) 





UPON the application of Resource Fund International, Ltd. ("RFIL'') to the 
Ontario Securities Commission (the ''Commission") for an order pursuant to 
subsection 61(5) of the Securities Act, R.S.O. 1980, c. 466 (the "Act"); 

AND UPON it appearing to the Commission that: 


(a) RFIL is an open-ended commodity pooled fund, established under the laws of 
Bermuda; 


(b) on August 24, 1983, the Director issued a receipt.) for ya preliminary 
prospectus offering common shares of RFIL; 


(€)) on October, 28, 1983) “the * Directom™ vssued’ <a’) receipts) for | a | {@inal) 
prospectus dated October 28, 1983; and 


(d) the preliminary prospectus will lapse on August 24, 1984; 


AND UPON being of the opinion that to so order would not be prejudicial to 
the public interest; 


IT IS ORDERED pursuant to subsection 61(5) of the Act that the times 
provided by subsection 61(2) of the Act, as they apply to the distribution of 
securities pursuant to the Prospectus, are extended to the times that they 
would be if the lapse date of the Prospectus was October 28, 1984. 


AUgUSt 21,° 1984: 


IRA Ji Kane! NA, MWe Isuleairan 
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REASONS: DECISIONS, ORDERS, RULINGS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 


-3597- 24-Aug-84 





-3598- 





CHAPTER 4 


CEASE TRADING ORDERS - SECTION 123 


4.1 TEMPORARY CEASE TRADING ORDERS 


4.1.1  ARGOSY FILMS INC. AND ''THE LAST CHASE! 


ARGOSY FILMS INC. AND ''THE LAST CHASE"! 





Temporary cease trading order issued August. 21,1984, forrfailure to make 
Statutory filings. Statutory hearing September 4, 2984, at 10700 acm 
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4.2 RESCINDING ORDERS 


4.2.1 EAST COAST ENERGY LTD. 


EAST COAST ENERGY LTD. 





The cease trading order dated August 8, 1984, was rescinded August 17, 1984, 
the company being now up-to-date with its filings. 


4.2.2 EQUITABLE MINES LIMITED 


EQUITABLE MINES LIMITED 





The cease trading order dated August 22, 1975, and continued September 5, 1975, 
was rescinded August 21, 1984, the company being now up to date with its 
if aL aeyess\, 


4.2.3 WEST HILL ENERGY INC. 


ST HILL ENERGY INC. 





The cease trading order dated August 8, 1984, was rescinded August 22, 1984, 
the company being now up-to-date with its filings. 
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4.3 CASSEX RESOURCES LTD. 


IN THE MATTER OF THE SECURITIES ACT 
Riss OLL9S80; CHAPTER 466 


AND 
IN THE MATTER OF CASSEX RESOURCES LTD. 


EXTENDING ORDER 
(Section 123) 


UPON the Ontario Securities Commission having issued a temporary order on 
July 20, 1984 (the ''Temporary Order'') pursuant to subsection 123(3) of the 
Becurities Act; R.S.0. 1980, ¢.466 @the “Acti: that all] trading in the 
securities of CASSEX RESOURCES LTD. (''Cassex'') cease for a period of fifteen 
days from the date thereof; 


AND UPON Cassex having waived its right to a hearing within fifteen days 
from the date of the making of the Temporary Order and having consented to the 
extension of the Temporary Order until August 22, 1984; 


IT IS HEREBY ORDERED pursuant to subsection 123(3) of the Act that the 
Temporary Order be and it is hereby extended to August 22, 1984. 
August 3rd, 1984. 


Upav rd ow tH. wastankey' ae Wie eB ectea 
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4.4 CASSEX RESOURCES LTD. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.0. 1980, CHAPTER 466 


AND 


IN THE MATTER OF CASSEX RESOURCES LTD. 


EXTENDING ORDER 
(Sectionme23i(3))) 


WHEREAS the Ontario Securities Commission (the ''Commission'"') issued a 
temporary order (the ''Temporary Order'') on July 20, 1984 pursuant to subsection 
123 (8) of ‘theSecur ities Act 2 'R1Ss0/ 019807 <e. 466 (the e"Act™) that all’ trading 
in securities of CASSEX RESOURCES LTD. ('Cassex'') cease for a period of 


fifteen days from the date thereof; and 


WHEREAS the Commission by order dated August 3, 1984 extended, pursuant to 
section 123(3) of the Act, the Temporary Order until August 22, 1984; and 


WHEREAS a hearing (the ''Hearing'') is to be held in connection with trading 
in securities of Cassex; and 


WHEREAS Cassex has consented to the extension of the Temporary Order until 


the completion of the Hearing, provided such Hearing may be brought on on not 
less than five business days notice; 


NOW THEREFORE IT IS ORDERED pursuant to subsection 123(3) of the Act’ that 
the Temporary Order be and it is hereby extended until the completion of the 
Hearing, provided such Hearing may be brought on on not less than five business 
days notice. 


August 21st, 1984. 


(Re o Jee Karel) WJC Woes Blain" 
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4.5 EXTENDING CEASE TRADING ORDERS 


4.5.1 IDA POINT MINERALS LIMITED 


IDA POINT MINERALS LIMITED 





The cease trading order dated August 8, 1984, was continued August 22, 1984. 
pending the company complying with Part XVII of the Securities Act. 
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CHAPTER 5 


POLICIES (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 6 


REQUESTS FOR COMMENTS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 7 


INSIDER TRADING REPORTS 


EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a brief description of the class of 
security, the name of the person or company reporting and his or its 
relationship to the issuer. If a person has an indirect interest in the 
securities reported, e.g. , through holding companies, affiliate companies, 
partnerships, trusts or other entities, this is shown. Symbols are used in the 
column ''Transaction and Ownership Symbol" to indicate the nature of ownership 
wees, direct or indirect. Similarly, the character of transactions is 
indicated provided the transactions are other than a purchase or sale. (See 
guide to symbols below): 


GUIDE TO SYMBOLS 
RELATIONSHIP (appearing after the name reported) 

AES a - Beneficial Owner (direct or indirect)of equity shares of a 
reporting issuer carrying more than 10% of the voting 
rights attached to all equity shares of the reporting 
issuer outstanding. 


TS) - Director of principal reporting issuer. 


Moya Bu - Director of an issuer or a reporting issuer which is an 
insider or subsidiary of the principal reporting issuer. 


DIKE - Exercises control or direction (direct or indirect) of 
equity shares of a reporting issuer carrying more than 10% 
of the voting rights attached to all equity shares of the 
reporting issuer. 


Su - Senior Officer of principal reporting issuer. 


aS a - Senior Officer of an issuer or a reporting issuer which is 
an insider or subsidiary of the principal reporting issuer. 
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NATURE OF OWNERSHIP 

No Symbol - Securities are beneficially owned directly. 

Symbol #1 - The reporting person or company beneficially owns’ and/or 
has control or direction over securities which are held by 


a company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale Hy - internal 

DF Su - bequest or inheritance ey - qualifying shares 

ves - compensation Re - redeemed (called, matured) 
pup - exchange or conversion Wg - stock dividend 

oN ape - exercise of rights, etc. SUN - stock split 

HG" = 21t mS - exercise of option 

DISTRO - initial report oD - distribution 


*Returned for reconciliation purposes. 
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CHAPTER 9 


TAKE-OVER BIDS, ISSUER BIDS 


9.1 TAKE-OVER BIDS, ISSUER BIDS 


9.1.1 FLAME OIL & GAS LTD. 


TAKE-OVER BIDS, ISSUER BIDS 





ISSUER BID 


FLAME OIL & GAS LTD. 
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ol ZF ONTAR TOS ETD: 

SAE SON TAR LO Riza De 

584529 ONTARIO LIMITED 

584529 ONTARIO LIMITED 

585862 ONTARIO LIMITED 

585862 ONTARIO LIMITED 

585862 ONTARIO LIMITED 

A.E. LEPAGE CAPITAL PROPERTIES 
ABITIBI RESOURCES LTD. 
ABLETBE-PRICH ING: 

AGASSIZ RESOURCES LTD. 

AHED CORPORATION 

ALBANY CHARTER JOINT VENTURE 82/83 
ALBERTA ENERGY COMPANY LTD. 
ALBERTA ENERGY COMPANY LTD. 
ALBERTA NATURAL GAS COMPANY LTD. 
ALBERTA NATURAL GAS COMPANY LTD. 
ALBERTA NATURAL GAS COMPANY LTD. 
ALCAN ALUMINIUM LIMITED 

ALGOMA CENTRAL RAILWAY 

ALLIED CORPORATION 

ALTAMIRA INCOME FUND 

AMAX INC. 

AMCA INTERNATIONAL LTD. 

AMERIC MINES LTD. 

AMERICAN GROWTH FUND LIMITED 
AMERICAN QUASAR PETROLEUM CO. 


AMERICAN TELEPHONE AND TELEGRAPH COMPANY 


ANDAL CORP. 

ANDAL CORP. 

ANGLO-CANADIAN TELEPHONE COMPANY 
ARGUS CORPORATION LIMITED 

ARGUS CORPORATION LIMITED 
ASAMERA INC. 

ASHLAND OIL INC. 

ARC OMEDE 

ATLANTIC COAST COPPER CORPORATION 
ATLANTIC RICHFIELD COMPANY 

AUBET RESOURCES INC. 

BACHELOR LAKE GOLD MINES INC. 
BANK OF NOVA SCOTIA 

BANKENO MINES LTD. 

BANKENO MINES LTD. 

BARRTOR AMERICAN FUND 

BATHURST PAPER LIMITED 

BEARCAT EXPLORATIONS LTD. 
BEARCAT EXPLORATIONS LTD. 

BEAU CANADA EXPLORATION LTD. 


TITLE 





PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
RULING/ORDER/ REASONS 
RULING/ORDER/ REASONS 
RULING/ORDER/ REASONS 
RULING/ORDER/ REASONS 
RULING/ORDER/ REASONS 
ACQUISITION REPORT 
IFS 9 MN JE 30 84 
EXEMPT FIN. NOTICE 
CHANGE OF ADDRESS 
CERTIF. OF MAILING 
RULING/ORDER/ REASONS 
PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN JE 30 84 
CERTIF. OF MAILING 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

10Q 6 MN JE 30 84 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
AUD. ANN. FIN. STMT. 
IFS 6 MN JE 30 84 
PRESS RELEASE 

IFS 6 MN JE 30 84 
FORM 10K 

10Q 3 MN MR 31 84 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
CERTIF. OF MAILING 
10Q 6 MN JE 30 84 
IFS 9 MN JE 30 84 
PRESS RELEASE 
PURCHASE OF SHARES R 
FORM 8-K, 12 MNS END 
EXEMPT FIN. NOTICE 
IFS 6 MN JE 30 84 
DIVIDEND NOTICE 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
IFS 6 MN MY 31 84 
PRESS RELEASE 

IFS 6 MN JE 30 84 
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BELL CANADA ENTERPRISES INC. 
BENEFICIAL CANADA INC. 

BENEFICIAL CANADA INC. 

BENEFICIAL CANADA INC. 

BLACK PHOTO CORPORATION LIMITED 
BLACKDOME EXPLORATION LTD. 

BORALEX INC. 

BOW VALLEY INDUSTRIES LTD. 

BOW VALLEY RESOURCE SERVICES LTD. 
BP CANADA INC. 

BP CANADA INC. 

BRALORNE RESOURCES LIMITED 
BRASCADE RESOURCES INC. 

BRASCADE RESOURCES INC. 

BRASCAN LIMITED 

BRASCAN LIMITED 

BRASCAN LIMITED 

BRENDA MINES LIMITED 

BRENDA MINES LIMITED 

BRITISH COLUMBIA TELEPHONE COMPANY 
BROULAN RESOURCES INC. 

BROULAN RESOURCES INC. 

BUDD CANADA INC. 

CABLESHARE INC. 

CADILLAC FAIRVIEW CORPORATION LIMITED 
CAE INDUSTRIES LTD. 

CAMBRIDGE SHOPPING CENTRES LIMITED 
CAMPBELL RED LAKE MINES LIMITED 
CAMPBELL RESOURCES INC. 

CAMPEAU CORPORATION 

CAMRECO INC. 

CANADA MALTING CO. LIMITED 

CANADA MALTING CO. LIMITED 

CANADA NORTHWEST ENERGY LIMITED 
CANADA TUNGSTEN MINING CORPORATION 
CANADA TUNGSTEN MINING CORPORATION 
CANADEX RESOURCES LIMITED 
CANADIAN GENERAL ELECTRIC COMPANY 
CANADIAN JOREX LIMITED 

CANADIAN LENCOURT MINES LIMITED 
CANADIAN MANOIR INDUSTRIES LIMITED 
CANADIAN OCCIDENTAL PETROLEUM LTD. 
CANADIAN PACIFIC ENTERPRISES LIMITED 
CANADIAN TIRE CORPORATION LIMITED 
CANADIAN WORLDWIDE ENERGY LIMITED 
CANADIAN WORLDWIDE ENERGY LIMITED 
CANADIAN WORLDWIDE ENERGY LIMITED 
CANALANDS RESOURCES CORPORATION 





EXEMPT FIN. NOTICE 
PRIVATE PLACEMENTS 
RULING/ORDER/REASONS 
APPLICATION 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 
TAKEOVER/FORM 35 
10Q 6 MN JE 30 84 
PRESS RELEASE 

IFS 6 MN JE 30: 34 
CERTIF. OF MAILING 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
DIVIDEND NOTICE 
PRIVATE PLACEMENTS 
IFS 6 MN JE 30 84 
CERTIF. OF MAILING 
T.S.E. MATERIAL 

IFS 6 MN JE 30 84 
PRIVATE PLACEMENTS 
PRESS RELEASE 

IFS 9 MN MY 31 84 
CERTIF. OF MAILING 
PRESS RELEASE 

T.S.E. MATERIAL 
NOTIFICATION OF LATE 
PRIVATE PLACEMENTS 
AUD. ANN. FIN. STMT. 
T.S.E. MATERIAL 
PRESS RELEASE 
DIVIDEND NOTICE 
PRESS RELEASE 

IFS 6 MN JE 30 84 
CERTIF. OF MAILING 
FORM 27-MAT. CHANGE 
PRESS RELEASE 

LET. TO SHAREHOLDERS 
IFS 6 MN JE 30 84 
PRESS RELEASE 

IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
PRIVATE PLACEMENTS 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
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CANFOR CORPORATION 

CANFOR CORPORATION 

CANSHORE EXPLORATION LIMITED 

CARDAY URANIUM MINES INC. 

CARILLON SQUARE LIMITED PARTNERSHIP - 
CARLYLE ENERGY LTD. 

CARMA DEVELOPERS LTD. 

CARMA LTD. 

CARRIAGE LANE ESTATES 

CBRPAKS ING: 

CCL INDUSTRIES INC. 

CCL INDUSTRIES INC. 

CELANESE CANADA, INC. 

CENTRAL FUND OF CANADA LIMITED 
CHARRIOT RESOURCES LTD. 

CHAUVCO RESOURCES LTD. 

CHEROKEE RESOURCES LIMITED 

CHEROKEE RESOURCES LIMITED 

CHEROKEE RESOURCES LIMITED 

CHESBAR RESOURCES INC. 

CLARENDON APARTMENTS (1963) LIMITED 
CLARENDON APARTMENTS (1963) LIMITED 
CLAVOS PORCUPINE MINES LIMITED 
COASTAL INTERNATIONAL LTD. 

COASTAL INTERNATIONAL LTD. 

COIN LAKE GOLD MINES LTD. 

COIN LAKE GOLD MINES LTD. 


COLECO INDUSTRIES, INC. 
COLOR TILE INC. 
COLOR YOUR WORLD, INC. 


COLUMBIA GAS SYSTEM INC. 

COMIESA CORPORATION 

COMSTOCK KENO MINES LTD. 

COMTECH GROUP INTERNATIONAL LIMITED 
CONSOLIDATED BRANLY RESOURCES INC. 
CONSOLIDATED BRANLY RESOURCES INC. 
CONSOLIDATED BRANLY RESOURCES INC. 
CONSOLIDATED MARCUS GOLD MINES LIMITED 
CONSOLIDATED MARCUS GOLD MINES LIMITED 
CONSOLIDATED NOREX RESOURCES CORP. 
CONSOLIDATED PIPE LINES COMPANY 
CONSOLIDATED RAMBLER MINES LIMITED 
CONSOLIDATED-BATHURST INC. 

CONSOLTEX CANADA INC. 

CONSOLTEX CANADA INC. 

CONSUMERS GLASS COMPANY LIMITED 
CONSUMERS' GAS COMPANY LTD., THE 
CONSUMERS' GAS COMPANY LTD. , THE 





IFS 6 MN JE 30 84 
PRESS RELEASE 

IFS 6 MN JE 30 84 
RULING/ORDER/ REASONS 
APPLICATION 

T.S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 

FORM 28-ANN. FILING 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
PRESS RELEASE 

IFS 6 MN JE 30 84 
PRESS RELEASE 

IFS 9 MN MY 31 84 
PRESS RELEASE 
RULING/ORDER/ REASONS 
APPLICATION 
APPLICATION 

IFS 6 MN JE 30 84 
LET. TO SHAREHOLDERS 
SHRHLDRS. MTNG. MAT. 
IFS 6 MN JE 30 84 
SHARES PURCHASED 
SHRHLDRS. MTNG. MAT. 
IFS 6 MN JE 30 84 
CERTIF. OF MAILING 
10Q 6 MN JE 30 84 
PRESS RELEASE 

T.S.E. MATERIAL 
PRESS RELEASE 

IFS 9 MN MR 31 84 
IFS 6 MN JE 30 84 
T.S.E. MATERIAL 

AUD. ZANN.. SF INe @STMT: 
RULING/ORDER/REASONS 
FORM 28-ANN. FILING 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
UGS Hee ACTER CATE, 
T.S.E. MATERIAL 
PURCHASE OF SHARES R 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
CERTIF. OF MAILING 
IFS 6 MN JE 30 84 
PRESS RELEASE 

PRESS RELEASE 
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CONTROL DATA CORPORATION 

CONTROLLED FOODS INTERNATIONAL LTD. 
CONWEST EXPLORATION COMPANY LIMITED 
COPP CLARK PITMAN LTD. 

CORPORATE FOODS LIMITED 

CORPORATION FALCONBRIDGE COPPER 
CORRIDA OILS LTD. 

CORRIDA OILS LTD. 

CORRIDA OILS LTD. 

CROWN LIFE INSURANCE COMPANY 

CROWN LIFE INSURANCE COMPANY 

CROWN LIFE INSURANCE COMPANY 

CROWN TRUST COMPANY 

CROWNX INC. (FORMERLY EXTENDICARE LTD. ) 
CROWNX INC. (FORMERLY EXTENDICARE LTD. ) 
CURTAINS 

CUVIER MINES INC. 

CUVIER MINES INC. 

DALMYS (CANADA) LIMITED 

DALMYS (CANADA) LIMITED 

DAON CENTRE LIMITED PARTNERSHIP 
DAON DEVELOPMENT CORPORATION 

DAON DEVELOPMENT CORPORATION 
DATALINE INC. 

DAVIDSON TISDALE MINES LIMITED 
DAVIDSON TISDALE MINES LIMITED 
DAVIS-KEAYS MINING LTD. 

DAVIS-KEAYS MINING LTD. 
DEACON-HODGSON INVESTMENT ACCOUNT 
DEACON-HODGSON RETIREMENT SAVINGS PLAN 
DERLAK RED LAKE GOLD MINES, LIMITED 


10Q 6 MN JE 30 84 
APPLICATION 

PRIVATE PLACEMENTS 
PRESS RELEASE 
CERTIF. OF MAILING 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
IFS 6 MN JE 30 84 
PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
AUD. ANN. FIN. STMT. 
IFS 6 MN JE 30 84 
PRESS RELEASE 

FORM 28-ANN. FILING 
IFS 6 MN JE 30 84 
CERTIF. OF MAILING 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
FORM 28-ANN. FILING 
PRESS RELEASE 
PRIVATE PLACEMENTS 
IFS 6 MN JE 30 84 
CERTIF. OF MAILING 
T.S.E. MATERIAL 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 





Micromedia Ltd, 


DICKENSON MINES LIMITED 


DISCOVERY QUAY - BUILDING 1 LIMITED 


DOFASCO INC. 

DOFASCO INC. 

DOME MINES LIMITED 
DOME PETROLEUM LIMITED 
DOMINION STORES LIMITED 
DOMINION TEXTILE INC. 
DOUBLE NEGATIVE 


DREADNOUGHT INVESTMENTS LIMITED 
DREADNOUGHT INVESTMENTS LIMITED 


DRG INC. 

DYLEX LIMITED 

DYNAMAR ENERGY LIMITED 
DYNAMAR ENERGY LIMITED 
DYNAMIC AMERICAN FUND 


DYNAMIC FUND OF CANADA LTD. 


CHANGE OF ADDRESS 
SHRHLDRS. MTNG. MAT. 
EXEMPT FIN. NOTICE 
EXEMPT FIN. NOTICE 
NOTIFICATION OF LATE 
PRESS RELEASE 

IFS 13 WK JE 16 84 
PRESS RELEASE 

IFS 6 MN JE 30 84 
UNAUDITED FIN. STMTS 
SHRHLDRS. MTNG. MAT. 
IFS 6 MN JE 30 84 
PRESS RELEASE 

IFS 6 MN JE 30 84 
PRESS RELEASE 

AUD. ANN. FIN. STMT. 
AUD. ANN. FIN. STMT. 
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DYNAMIC INCOME FUND 
DYNAMIC-GUARDIAN GOLD FUND 

EAST COAST ENERGY LTD. 

EAST COAST ENERGY LTD. 

ECHO BAY MINES LTD. 

ECONOMIC INVESTMENT TRUST LIMITED 
EGO RESOURCES LIMITED 

EGO RESOURCES LIMITED 


ELEVEN EVERGREEN LIMITED PARTNERSHIP 


EMCO LIMITED 

EMCO LIMITED 

EMPIRE COMPANY LIMITED 

EMPIRE COMPANY LIMITED 

ENCOUNTER ENERGY RESOURCES LIMITED 
ENCOUNTER ENERGY RESOURCES LIMITED 
ENS BIO LOGICALS INC. 

ENTERAC PROPERTY CORPORATION 
EQUITY CAPITAL INVESTMENTS LTD. 
EQUITY SILVER MINES LIMITED 

ETHYL CORPORATION 

EVERGREEN ENERGY RESOURCES LTD. 
EVERGREEN ENERGY RESOURCES LTD. 
EXAR-ALBANY ENERGY PARTNERSHIP 
FALCONBRIDGE LIMITED 

FEDERAL PIONEER LIMITED 

FIDINAM PROPERTIES INC. 

FINANC EAL TRUSLCOCAPLTAL PE TD: 
FIRST AMERICAN MINERALS CORPORATION 
FIRST AMERICAN RESOURCES LTD. 
FIRST CALGARY PETROLEUMS LTD. 
FIRST MARATHON INC. 

FIRST OHIO EXPLORATIONS INC. 
FISCON INVESTMENT FUND 

FLEET AEROSPACE CORPORATION 

FLINT ROCK MINES LIMITED 

FORD MOTOR COMPANY OF CANADA LTD. 
FORWARD RESOURCES LTD. 

FORWARD RESOURCES LTD. 





FRANCO-NEVADA MINING CORPORATION LIMITED 


GALTACO INC. 

GAS , THE FRIGHT , COMICS 

GEAC COMPUTER CORPORATION LIMITED 
GENERAL HYDROCARBONS LIMITED 
GENESIS RESOURCES LTD. 

GENSTAR CORPORATION 

GEOCRUDE ENERGY INC. 

GEOCRUDE ENERGY INC. 

GEORGE WESTON LIMITED 


TITLE 
AUD S MANN ARE UN = 5S DMiy 
AUDE -ANNG SHIN] 3S TMi: 


IFS 6 MN JE 30 84 
IFS 3 MN MR 31 84 
PRESS RELEASE 

IFS 6 MN JE 30 84 
PRESS RELEASE 
T.S.E. MATERIAL 
FORM 28-ANN. FILING 
IFS 6 MN JE 30 84 
LET. TO SHAREHOLDERS 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 
T.S.E. MATERIAL 

IFS 6 MN JE 30 84 
PRESS RELEASE 
APPELCAT ION 

IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
PRESS RELEASE 
RULING/ORDER/REASONS 
PRESS RELEASE 

IFS 6 MN JE 30 84 
T.S.E. MATERIAL 
PRESS RELEASE 
MERGER-AMALGAMAT ION 
MERGER-AMALGAMAT ION 
DIVIDEND NOTICE 

IFS 6 MN AG 30 84 
MERGER-AMALGAMAT ION 
IFS 6 MN JE 30 84 
TAKEOVER/FORM 35 
SIX-MONTH INTERIM RE 
IFS 6 MN JE 30 84 
APPLICATION 
OFFERING MEMORANDUM 
IFS 3 MN JE 30 84 
PRESS RELEASE 

IFS 6 MN JE 30 84 
CERTIF. OF MAILING 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
PRESS RELEASE 

PRESS RELEASE 
T.S.E. MATERIAL 

IFS 6 MN JE 30 84 
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GEORGE WESTON LIMITED 

GEORGE WESTON LIMITED 
GLENCAIR RESOURCES INC. 
GLOBAL COMMUNICATIONS LIMITED 
GLOBAL MARINE INC. 

GODERICH ELEVATORS LIMITED 
GOLDALE INVESTMENTS LIMITED 
GOLDALE INVESTMENTS LIMITED 


CERTIF. OF MAILING 
PRIVATE PLACEMENTS 
CHANGE DIRECTORS 
IFS 9 MN MY 31 84 
10Q 6 MN JE 30 84 
IFS 3 MN JE 30 84 
IFS 6 MN JE 30 84 
CERTIF. OF MAILING 


GOLDEN SHADOW RESOURCES INC. IFS 6 MN JE 30 84 
GOLDEX MINES LIMITED IFS 9 MN JE 30 84 
GOLDMAC EXPLORATIONS INC. IFS 9 MN JE 30 84 
GORDEX MINERALS LIMITED AUD. ANN. FIN. STMT. 
GORDEX MINERALS LIMITED IFS 3 MN MY 31 84 


GORDEX MINERALS LIMITED 
GRAFTON GROUP LIMITED 


SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 


GRAFTON GROUP LIMITED 


GRAND BAY EXPLORATIONS LIMITED 
GRAND SAGUENAY MINES & MINERALS LIMITED 
GRANITE DEVELOPMENT CORPORATION 


GROSMONT 
GROSMONT 


RESOURCES LTD. 
RESOURCES LTD. 


GUARANTEE COMPANY OF NORTH AMERICA 


GUARANTY 
GUARANTY 


TRUST COMPANY OF CANADA 
TRUST COMPANY OF CANADA 


DIVIDEND NOTICE 

IFS 6 MN JE 30 84 
FORM 27-MAT. CHANGE 
IFS 3 MN JE 03 84 
PRESS RELEASE 

LET. TO SHAREHOLDERS 
IFS 6 MN JE 30 84 
PRESS RELEASE 
PRIVATE PLACEMENTS 


GUARANTY TRUST INVESTORS FUND - INCOME & IFS 6 MN JE 30 84 
GUARANTY TRUST MORTGAGE FUND IFS 6 MN JE 30 84 
GUARDIAN CANADIAN FUND IFS 6 MN AG 30 84 
GUARDIAN ENTERPRISE FUND OF CANADA IFS 6 MN JE 30 84 
GUARDIAN GROWTH FUND LIMITED IFS 6 MN JE 30 84 
GUARDIAN NORTH AMERICAN FUND IFS 6 MN JE 30 84 
GUARDIAN PACIFIC RIM CORPORATION IFS 6 MN JE 30 84 
GUARDIAN PACIFIC RIM CORPORATION CERTIF. OF MAILING 
GUARDIAN SHORT TERM MONEY FUND IFS 6 MN JE 30 84 


GUARDIAN 


GULF & WESTERN INDUSTRIES, 


WORLD EQUITY FUND 
INC. 


Micromedia Ltd, 


GULF CANADA LIMITED 





IFS 6 MN JE 30 84 
DIVIDEND NOTICE 


IFS 6 MN JE 30 84 


HALEY INDUSTRIES LIMITED PRESS RELEASE 

HALEY INDUSTRIES LIMITED PRESS RELEASE 
HALLIBURTON COMPANY PRESS RELEASE 
HAMILTON CREDIT EXCHANGE LIMITED IFS 6 MN MY 31 84 
HARBOUR PLACE RETIREMENT LODGE PRIVATE PLACEMENTS 
HARBOUR PLACE RETIREMENT LODGE OFFERING MEMORANDUM 
HARVEY WOODS LIMITED IFS 6 MN JE 30 84 
HAWKER SIDDELEY CANADA INC. IFS 6 MN JE 30 84 
HCI HOLDINGS LTD. PRESS RELEASE 
HEADWAY PROP. INV. 78-1 IFS 6 MN JE 30 84 
HE ADWAYSPRORA INVem(3 a: SHRHLDRS. MTNG. MAT. 
HEADWAY PROPA UNV (Se IFS 6 MN JE 30 84 
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HEES INTERNATIONAL CORPORATION 
HOLLINGER ARGUS LIMITED 

HOLLINGER ARGUS LIMITED 

HUDSON BAY MINING AND SMELTING CO. , 
HUDSON BAY MINING AND SMELTING CO. , 
ICAN RESOURCES LTD. 

IFL INVESTMENT FOUNDATION (CANADA) 
IMPERIAL LIFE ASSURANCE COMPANY OF 
MPERIAL LIFE ASSURANCE COMPANY OF 
MPERIAL OIL LIMITED 

NCA RESOURCES INC. 

NCO LIMITED 

NCO LIMITED 

NDAL LIMITED 

NDAL LIMITED 

NDAL LIMITED 

NDAL LIMITED 

NGLIS LIMITED 

NSPIRATION RESOURCES CORPORATION 
INTER-CITY GAS CORPORATION 
INTERMETCO LIMITED 

INTERNATIONAL BASLEN ENTERPRISES LIMITED 
INTERNATIONAL PAPER COMPANY 
INVESTORS GROUP, THE 

eS COMUNG 

eS COMENC: 

ISLAND TELEPHONE COMPANY LIMITED, THE 
IVACO INC. 

LVIACOMING? 

IVACO INC. 

JAMEX RESOURCES LIMITED 

JAMEX RESOURCES LIMITED 

JAMEX RESOURCES LIMITED 

JAMIE FRONTIER RESOURCES INC. 
JAMIE FRONTIER RESOURCES INC. 
JANNOCK LIMITED 

JOHN LABATT LIMITED 

JOHN LABATT LIMITED 

JONPOL EXPLORATIONS LIMITED 

JONPOL EXPLORATIONS LIMITED 

JONPOL EXPLORATIONS LIMITED 

JONPOL EXPLORATIONS LIMITED 

JONPOL EXPLORATIONS LIMITED 

JOREX LIMITED 

K.T. RESOURCES (1981) LIMITED 
KALROCK DEVELOPMENTS LIMITED 
KALROCK DEVELOPMENTS LIMITED 
KAPUSKASING RESOURCES LTD. 





Beis At ett Sst et St 





IFS 6 MN JE 30 84 
T.S.E. MATERIAL 
FORM 27-MAT. CHANGE 
PRESS RELEASE 

PRESS RELEASE 
TAKEOVER/FORM 35 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
DIVIDEND NOTICE 

IFS 6 MN JE 30 84 
PRESS RELEASE 

10Q 3 MN JE 30 84 
PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
IFS 6 MN JE 30 84 
PRESS RELEASE 

PRESS RELEASE 
EXEMPT FIN. NOTICE 
FORM 27-MAT. CHANGE 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
PRESS RELEASE 

PRESS RELEASE 
ANNUAL REPORT 

IFS 3 MN JE 30 84 
SHRHLDRS. MTNG. MAT. 
IFS 6 MN JE 30 84 
CERTIF. OF MAILING 
IFS 6 MN JE 30 84 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
ANNUAL REPORT 

IFS 3 MN JE 30 84 
CERTIF. OF MAILING 
T.S.E. MATERIAL 
SHRHLDRS. MTNG. MAT. 
FORM 27-MAT. CHANGE 
RULING/ORDER/ REASONS 
AUD. ANN. FIN. STMT. 
SHRHLDRS. MTNG. MAT. 
ALLOTMENT OF SHARES 
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KAPUSKASING RESOURCES LTD. 
KEEPRITE INC. 

KENSINGTON II PARTNERSHIP 

KENTY RESOURCES LIMITED 

KERR ADDISON MINES LIMITED 

KERR ADDISON MINES LIMITED 

KIDD CREEK MINES LTD. 

LA VERENDRYE MANAGEMENT CORPORATION 
LAC MINERALS LTD. 

LAKE ONTARIO CEMENT LIMITED 

LAKE SHORE MINES LIMITED 

LANPAR TECHNOLOGIES INC. 
LEHNDORFF CANADIAN PROPERTIES 
LEHNDORFF PROPERTIES (CANADA) III 
LEHNDORFF PROPERTIES (CANADA) III 
LENORA EXPLORATIONS LTD. 

LIBERIAN IRON ORE LIMITED 

LITTLE LONG LAC GOLD MINES LIMITED 
LOCHIEL EXPLORATION LTD. 

LOCHIEL EXPLORATION LTD. 

LOCHIEL EXPLORATION LTD. 

LOCHIEL EXPLORATION LTD. 

BUCKY "STAR, =H 

LUMAX OIL & GAS INC. 

LUMAX OIL & GAS INC. 

LYTTON MINERALS LIMITED 

M. RASH & CO. LIMITED 

M. RASH & CO. LIMITED 

MACMILLAN BLOEDEL LIMITED 
MACMILLAN BLOEDEL LIMITED 
MACMILLAN BLOEDEL LIMITED 

MAGNA INTERNATIONAL INC. 

MAGNA INTERNATIONAL INC. 

MAJESTIC CONTRACTORS LIMITED 
MALARTIC HYGRADE GOLD MINES (CANADA) 
MALARTIC HYGRADE GOLD MINES (CANADA) 
MANRIDGE EXPLORATIONS LIMITED 
MANRIDGE EXPLORATIONS LIMITED 
MANRIDGE EXPLORATIONS LIMITED 
MAPLE LEAF MILLS LIMITED 

MAPLE MOUNTAIN RESOURCES LIMITED 





MARSHALL DRUMMOND MCCALL INC. 
MARSHALL MINERALS CORP. 

MARSHALL MINERALS CORP. 
MASSACHUSETTS COMPUTER CORPORATION 
MASSACHUSETTS COMPUTER CORPORATION 


MARITIME TELEGRAPH & TELEPHONE CO. LTD. 
MARITIME TELEGRAPH & TELEPHONE CO. LTD. 


TITLE 





EXEMPT FIN. NOTICE 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
SHRHLDRS. MTNG. MAT. 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
PRESS RELEASE 

IFS 6 MN JE 30 84 
CERTIF. OF MAILING 
10Q 6 MN JE 30 84 
CERTIF. OF MAILING 
PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
ANNUAL REPORT 

IFS 3 MN MR 31 84 
EXEMPT FIN. NOTICE 
10Q 6 MN JE 30 84 
CERTIF. OF MAILING 
T.S.E. MATERIAL 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
PRIVATE PLACEMENTS 
IFS 9 MN MY 31 84 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
IFS 6 MN JE 30 84 
RULING/ORDER/ REASONS 
RULING/ORDER/REASONS 
IFS 6 MN AG 10 84 
CERTIF. OF MAILING 
LET. TO SHAREHOLDERS 
FORM 27-MAT. CHANGE 
PRIVATE PLACEMENTS 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
CERTIF. OF MAILING 
PRESS RELEASE 

PRESS RELEASE 

OPTION TO A DIRECTOR 
IFS 6 MN JE 30 84 
IFS 9 MN JE 30 84 
IFS 6 MN JE 30 84 
PRESS RELEASE 

PRESS RELEASE 

IFS 3 MN MY 31 84 
CERTIF. OF MAILING 
RULING/ORDER/REASONS 
APPLICATION 
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MAYNARD ENERGY INC. 


MCFINLEY MINES LIMITED 


MELANIE 
MELCOR DEVELOPMENTS LTD. 
MELCOR DEVELOPMENTS LTD. 


METINA DEVELOPMENTS INC. 
MIDCON OIL & GAS LIMITED 
MILLSTREAM MINES LIMITED 
MINORCO CANADA LIMITED 
MINORCO CANADA LIMITED 
MITEL CORPORATION 

MOIRA PARTNERSHIP 








MAYOTTE PROPERTY INVESTMENTS 


MCGRAW-HILL RYERSON LIMITED 


MERGED MINING ENTERPRISES LIMITED 
MERIDIAN TECHNOLOGIES INC. 
METALORE RESOURCES LIMITED 


MOLSON COMPANIES LIMITED, THE 
MOLSON COMPANIES LIMITED, THE 
MOLSON COMPANIES LIMITED, THE 


Micromedia Ltd, 


MONTREAL TRUST COMPANY 

MOORE CORPORATION LIMITED 

MOORE CORPORATION LIMITED 

MOORE CORPORATION LIMITED 

MOSSLAW GROWTH FUND LIMITED 

MSR EXPLORATION LTD. 

NABISCO BRANDS INC. 

NABISCO BRANDS INC. 

NATIONAL RESOURCE EXPLORATIONS LTD. 
NATIONAL RESOURCE EXPLORATIONS LTD. 
NEOMAR RESOURCES LIMITED 

NEW BIDLAMAQUE GOLD MINES LTD. 

NEW QUEBEC RAGLAN MINES LIMITED 
NEWFOUNDLAND CAPITAL CORPORATION LIMITED 
NEWFOUNDLAND TELEPHONE COMPANY LIMITED 
NICKEL RIM MINES LIMITED 

NORBASKA MINES LIMITED 

NORCEN ENERGY RESOURCES LIMITED 
NORDAIR LTD. 

NORTH AMERICAN PHILIPS CORPORATION 
NORTHERN TELECOM LIMITED 

NORTHERN TELECOM LIMITED 

NORTHERN TELECOM LIMITED 

NORTHERN TELECOM LIMITED 

NORTHGATE EXPLORATION LIMITED 
NORTHSTAR RESOURCES LTD. 

NORTHWEST DRUG COMPANY LIMITED 
NOVA BEAUCAGE MINES LIMITED 





TITLE 





PRESS RELEASE 

IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
FORM 28-ANN. FILING 
IFS 6 MN JE 30 84 
PRESS RELEASE 

IFS 6 MN JE 30 84 
FORM 27-MAT. CHANGE 
IFS 3 MN JE 30 84 
IFS 6 MN JE 30 84 
EXEMPT FIN. NOTICE 
RULING/ORDER/ REASONS 
PRESS RELEASE 
DIVIDEND NOTICE 
PRESS RELEASE 

IFS 6 MN JE 30 84 
IFS 3 MN JE 30 84 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN JE 30 84 
CERTIF. OF MAILING 
DIVIDEND NOTICE 
SHRHLDRS. MTNG. MAT. 
NOTICE OF INTENTION 
QUARTERLY REPORT END 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
TAKEOVER/FORM 35 

IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
CERTIF. OF MAILING 
PRESS RELEASE 
IFS 6 MN JE 30 
IFS 6 MN JE 30 
PRESS RELEASE 
10Q 3 MN JE 30 
IFS 6 MN JE 30 
IFS 6 MN JE 30 
PRESS RELEASE 
EXEMPT FIN. NOTICE 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
PRIVATE PLACEMENTS 
PRESS RELEASE 
T.S.E. MATERIAL 





84 
84 


84 
84 
84 
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ISSUER TITLE 
NOVA, AN ALBERTA CORPORATION IFS 6 MN AG 14 84 
NOVAMETRIX MEDICAL SYSTEMS INC. 10Q 6 MN JE 30 84 
NOWSCO WELL SERVICE LTD. IFS 6 MN JE 30 84 
NUMAC OIL & GAS LTD. IFS 6 MN JE 30 84 
NUMAC OIL & GAS LTD. IFS 6 MN JE 30 84 
O'BRIEN ENERGY & RESOURCES LIMITED TFS. 9S yMNeJEs30 $4 


O'TOOLES FOOD CORPORATION 


OCEANIC ELECTRONICS CORPORATION LTD. 


OCELOT INDUSTRIES LIMITED 

ONYX PETROLEUM EXPLORATION COMPANY 
ORCATECH INC. 

ORRWELL ENERGY CORPORATION LTD. 
OSHAWA GROUP LIMITED, THE 

PAGE PETROLEUM LTD. 

PAGE PETROLEUM LTD. 

PAGE PETROLEUM LTD. 

PANCANADIAN PETROLEUM LTD. 
PANHANDLE EASTERN CORPORATION 
PARK LAWN CEMETERY COMPANY LIMITED 
PARK LAWN CEMETERY COMPANY LIMITED 
PARKSIDE PETROLEUM INC. 

PARVUS MINES LIMITED 

PATHFINDER FINANCIAL CORPORATION 
PCL INDUSTRIES LIMITED 

PE BEN OILFIELD SERVICES LTD. 
PETROME:'T RESOURCES LIMITED 

PLACE GAS & OIL COMPANY LIMITED 
POLYSAR LIMITED 

POLYSAR LIMITED 

POMAC MINES LIMITED 

PRAGMA, INC. 


PRAIRIE OIL ROYALTIES COMPANY LIMITED 
PRECAMBRIAN SHIELD RESOURCES LIMITED 


PRINCE WILLIAM PARTNERSHIP 
PRUDENTIAL GROWTH FUND CANADA LTD. 
PRUDENTIAL GROWTH FUND CANADA LTD. 
PRUDENTIAL GROWTH FUND CANADA LTD. 
PRUDENTIAL INCOME FUND OF CANADA 
PRUDENTIAL INCOME FUND OF CANADA 
PRUDENTIAL INCOME FUND OF CANADA 
QUEBEC COBALT AND EXPLORATION LTD. 
QUEBECOR INC. 

QUEBECOR INC. 

R.L.CRAIN INC. 

RANGER OIL LIMITED 

RANGER OIL LIMITED 

RAYLLOYD RESOURCES LIMITED 

REAL PROPERTY TRUST OF CANADA 


PRESS RELEASE 
PRIVATE PLACEMENTS 
PRESS RELEASE 
PRESS RELEASE 
EXEMPT FIN. NOTICE 
PRIVATE PLACEMENTS 
T.S.E. MATERIAL 
PRESS RELEASE 
PRIVATE PLACEMENTS 
PRESS RELEASE 
PRESS RELEASE 

IFS 6 MN JE 30 84 
RULING/ORDER/REASONS 
APPLICATION 

T.S.E. MATERIAL 
CHANGE OF ADDRESS 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
APPLICATION 

IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
PRESS RELEASE 
PRESS RELEASE 
RULING/ORDER/REASONS 
PRESS RELEASE 
CHANGE OF ADDRESS 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
CERTIF. OF MAILING 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
CERTIF. OF MAILING 
IFS 6 MN JE 30 84 
RESULTS - 9 MONTHS E 
PRESS RELEASE 

IFS 6 MN JE 30 84 
10Q 6 MN AG 09 84 
PRESS RELEASE 
CERTIF. OF MAILING 
IFS 6 MN JE 30 84 
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REAL PROPERTY TRUST OF CANADA 
REDCON GOLD MINES LIMITED 

REDCON GOLD MINES LIMITED 

REDCON GOLD MINES LIMITED 

REDLAW INDUSTRIES INC. 

REGAL GOLDFIELDS LIMITED 
REICHHOLD LIMITED 

RESOURCE FUND INTERNATIONAL LTD. 
RESOURCE FUND INTERNATIONAL LTD. 
RICH GROUP YELLOWKNIFE MINES LIMITED 
RICH GROUP YELLOWKNIFE MINES LIMITED 
ROGERS CABLESYSTEMS INC. 

RONNOCO GOLD MINES LIMITED 
ROTHMAN'S OF PALL MALL CANADA LTD. 
ROXMARK MINES LIMITED 

ROYAL TRUST COMPANY MORTGAGE CORPORATION 
ROYAL TRUSTCO LIMITED 

ROYFUND EQUITY LTD. 

ROYFUND EQUITY LTD. 

ROYFUND INCOME TRUST 

RUNNING 

SANDWELL AND COMPANY LIMITED 
SANDWELL AND COMPANY LIMITED 
SANRETA OIL AND GAS RESOURCES LTD. 
SANRETA OIL AND GAS RESOURCES LTD. 
SANRETA OIL AND GAS RESOURCES LTD. 
SCEPTRE RESOURCES LIMITED 
SCINTILORE EXPLORATIONS LIMITED 
SCOTT PAPER LIMITED 

SCORE SeHOSeLVAL LLYSENCe 

SCOTS SOSTAM Mire vemliNn Cr 

SCOR Se HOSE MT AL WY aeNCy 
SCURRY-RAINBOW OIL LIMITED 

SEAWAY MULTI-CORP. LIMITED 

SEEMAR MINES LIMITED 

SEEMAR MINES LIMITED 

SELKIRK COMMUNICATIONS LIMITED 
SENSORMATIC CANADA LIMITED 
SENSORMATIC CANADA LIMITED 
SHADOWFAX RESOURCES LTD. 

SHAW INDUSTRIES LTD. 
SHELDON-LARDER MINES LIMITED 
SHELL CANADA LIMITED 

SHERRITT GORDON MINES LIMITED 
SILKNIT LIMITED 

SILKNIT LIMITED 

SILKNIT LIMITED 

SILVERTON RESOURCES LTD. 


TITLE 





CERTIF. OF MAILING 
IFS 6 MN JE 30 84 
CERTIF. OF MAILING 
CHANGE OF ADDRESS 
PRESS RELEASE 
ANNUAL REPORT 

PRESS RELEASE 

IFS 3 MN JE 30 84 
APPLICATION 

IFS 6 MN JE 30 84 
CERTIF. OF MAILING 
PRIVATE PLACEMENTS 
IFS 6 MN JE 30 84 
ANNUAL INFO. FORM 
PRIVATE PLACEMENTS 
IFS 6 MN JE 30 84 
PRIVATE PLACEMENTS 
IFS 6 MN JE 30 84 
LET. TO SHAREHOLDERS 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
PRESS RELEASE 

PRESS RELEASE 

IFS 3 MN MY 31 84 
CERTIF. OF MAILING 
SHRHLDRS. MTNG. MAT. 
IFS 6 MN JE 30 84 
PRIVATE PLACEMENTS 
IFS 6 MN JE 30 84 
ANNUAL REPORT 
CERTIF. OF MAILING 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

IFS 3 MN MR 31 84 
IFS 6 MN JE 30 84 
CERTIF. OF MAILING 
EXEMPT FIN. NOTICE 
RESULTS FOR SIX MONT 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
SHRHLDRS. MING. MAT. 
CHANGE DIRECTORS 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 
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SKILL RESOURCES LTD. 

SLATER STEELS CORPORATION 

SOBEYS STORES LIMITED 

SOLEX OIL SANDS CORPORATION 

SONORA GOLD CORP. 

SOUTHWIND RESOURCE EXPLORATIONS LIMITED 
SPAR AEROSPACE LIMITED 

SPAR AEROSPACE LIMITED 

SPAR AEROSPACE LIMITED 

SPAR AEROSPACE LIMITED 

SPRINT RESOURCES LTD. 

ST. MARTIN'S (NO.1) LIMITED PARTNERSHIP 
ST. MARTIN'S (NO. 2) LIMITED PARTNERSHIP 
STANDARD TRUSTCO LIMITED 

STANFORD RESOURCES LIMITED 

STATES EXPLORATION LTD. 

STEEP ROCK RESOURCES INC. 

STEEP ROCK RESOURCES INC. 

STRATHCONA RESOURCE INDUSTRIES LTD. 
SUPERIOR OIL COMPANY 

TANDY CORPORATION 

TECUMSEH GAS STORAGE LIMITED 
TECUMSEH GAS STORAGE LIMITED 

TEDDY BEAR VALLEY MINES LIMITED 
TEXAS EASTERN CORPORATION 

TEXAS INTERNATIONAL COMPANY 

THOMSON NEWSPAPERS LIMITED 

THOMSON NEWSPAPERS LIMITED 

TORONTO STOCK EXCHANGE 

TORONTO SUN PUBLISHING CORPORATION 
TORONTO SUN PUBLISHING CORPORATION 
TOTAL PETROLEUM (NORTH AMERICA) LTD. 
TPK SOLAR SYSTEMS INC. 

TRADERS GROUP LIMITED 

TRANS MOUNTAIN PIPE LINE COMPANY LIMITED 
TRANSCANADA PIPELINES LIMITED 
TRANSCANADA PIPELINES LIMITED 
TRIBUTE 

TRICENTROL PLC 

TRILON FINANCIAL CORPORATION 

TRIMAC LIMITED 

TRIZEC CORPORATION LTD. 

UAP SINC: 

ULTRAMAR PLC. 

UNION GAS LIMITED 

UNION GAS LIMITED 

UNITED CANADIAN SHARES LIMITED 
UNITED CANSO OIL & GAS LTD. 


RULING/ORDER/REASONS 
IFS 3 MN JE 30 84 
ANNUAL REPORT 

IFS 6 MN JE 30 84 
RULING/ORDER/REASONS 
PRIVATE PLACEMENTS 
EXEMPT FIN. NOTICE 
EXEMPT FIN. NOTICE 
PRIVATE PLACEMENTS 
PRESS RELEASE 

IFS 9 MN MY 31 84 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
PRIVATE PLACEMENTS 
T.S.E. MATERIAL 

IFS 6 MN JE 30 84 
CERTIF. OF MAILING 
IFS 9 MN JE 30 84 
PRESS RELEASE 

PRESS RELEASE 

AUD. ANN. FIN. STMT. 
IFS 3 MN JE 30 84 
IFS 3 MN JE 30 94 
10Q 6 MN JE 30 84 
FORM 8-K 

ANNUAL REPORT 
PRESS RELEASE 
JUNIOR RESOURCE - 
T.S.E. MATERIAL 
FORM 27-MAT. CHANGE 
PRESS RELEASE 
PRIVATE PLACEMENTS 
PRESS RELEASE 

IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
PRESS RELEASE 

FORM 28-ANN. FILING 
FORM 6-K 
APPLICATION 

PRESS RELEASE 
EXEMPT FIN. NOTICE 
IFS 6 MN JE 25 84 
PRESS RELEASE 
DIVIDEND NOTICE 
ANNUAL INFO. FORM 
IFS 6 MN JE 30 84 
PRESS RELEASE 


AP 
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UNITED CORPORATIONS LIMITED 

UNITED WESTLAND RESOURCES LTD. 
UNIVERSAL SAVINGS AMERICAN FUND 
UNIVERSAL SAVINGS EQUITY FUND LIMITED 
UNIVERSAL SAVINGS INCOME FUND 
UNIVERSAL SAVINGS JAPAN FUND 

UNIVERSAL SAVINGS NATURAL RESOURCE & 
URBAN RESOURCES LIMITED 

VERSATILE CORPORATION 

VESTGRON MINES LIMITED 

VULCAN INDUSTRIAL PACKAGING LIMITED 
WAINOCO OIL CORPORATION 

WAJAX LIMITED 

WALTAINE MUTUAL FUND TRUST 

WARDAIR INTERNATIONAL LTD. 

WARDAIR INTERNATIONAL LTD. 

WELDWOOD OF CANADA LIMITED 

WESTAR MINING LTD. 

WESTBURNE INTERNATIONAL INDUSTRIES LTD. 
WESTBURNE INTERNATIONAL INDUSTRIES LTD. 
WESTBURNE INTERNATIONAL INDUSTRIES LTD. 
WESTMIN RESOURCES LIMITED 

WHIM CREEK CONSOLIDATED N.L. 

WIX INC. 

WIX INC. 

WIxX INC. 

WORLDWIDE EQUITIES LIMITED 

WORLDWIDE EQUITIES LIMITED 

XEROX CANADA INC. 

YELLOWKNIFE BEAR RESOURCES INC. 


TITLE 
IFS 3 MN JE 29 84 
IFS 6 MN MR 31 84 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 


CERTIF. OF MAILING 
PRESS RELEASE 
CERTIF. OF MAILING 
IFS 6 MN JE 30 84 
PRESS RELEASE 
PRESS RELEASE 

IFS 6 MN JE 30 84 
PRESS RELEASE 
T.S.E. MATERIAL 
IFS 6 MN JE 30 84 
PRESS RELEASE 

10Q 3 MN JE 30 84 
CHANGE DIRECTORS 
PRESS RELEASE 
PRIVATE PLACEMENTS 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
CERTIF. OF MAILING 
PRESS RELEASE 

IFS 9 MN JE 30 84 
CERTIF. OF MAILING 
T.S.E. MATERIAL 
EXEMPT FIN. NOTICE 
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CHAPTER 


NEW ISSUE AND SECONDARY FINANCING 


11.1 PRELIMINARY PROSPECTUSES RECEIVED 


11.1.1 GOGAMA RESOURCES 


August 15, 1984 





Gogama Resources Inc. 





Offering 350,000 common shares at $0.90 per share. 
Secondary Offering: 172,500 common shares at $0.90-$1.50 per share 


Underwriter: B. M. Young & Partners Securities Inc. 


12 BONAR. INC. 


August 17, 1984 





Bonar Inc. National Issue-Ontario 


Offering * units, each unit consisting of one common share and one-half of a 
common share purchase warrant at a price of $ * per unit. 


Underwriter: Dominion Securities Pitfield Limited 
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11.1.3 GRANGES EXPLORATION LTD. 


August 20, 1984 





Granges Exploration Ltd. National Issue-Ontario 





Offering $ *, * common shares at $2.50 per common share to shareholders of 
Pecos Resources Ltd. 


Agent: Richardson Greenshields of Canada Limited 


11.1.4 CASTLEWOOD COURT LIMITED PARTNERSHIP 


August 21, 1984 


Castlewood Court Limited Partnership National Issue-Manitoba 








Offering 2,475,000 limited partnership units at $1.00 per unit with a minimum 
subscription of $10,000. 


Agent: Qualico Securities Ltd. 


11.2 ANNUAL INFORMATION FORMS RECEIVED 


11.2.1 ROTHMANS OF PALL MALL CANADA LIMITED 


August 7, 1984 


Rothmans of Pall Mall Canada Limited 





The second annual information form of Rothmans of Pall Mall Canada Limited has 
been filed. 
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11.2.2 UNION GAS LIMITED 


August 10, 1984 


Union Gas Limited 





The second annual information form of Union Gas Limited has been filed. 


11.3 FINAL RECEIPTS ISSUED-PRELIMINARY PROSPECTUS 


11.3.1 MASCOT GOLD MINES LIMITED 


Mascot Gold Mines Limited 





A final receipt was issued on August 17, 1984 for a prospectus dated August 15, 
1984 offering a minimum of 1,200 units and a maximum of 2,500 units at $2,500 
Pee tt COMnate the Company a minimum of $2,775,000 and a maximum of 
$5,781,250 before expenses of the issue. Each unit consists of the right to 
earn 1,000 common shares, 200 Series I share purchase warrants and 725 Series 
II share purchase warrants. 


Promoter: Campbell Resources Inc. 
Underwriters: Levesque, Beaubien Inc. 


Pemberton Houston Willoughby Incorporated 
Geoffrion, Leclerc Inc. 


11.3.2 THE REAL PROPERTY TRUST OF CANADA 


The Real Property Trust of Canada 


Final receipt issued August 20, 1984 for a prospectus dated July 10, 1984 
qualifying mutual fund units at net asset value plus a subscription fee. 


Distributor: Real Securities of Canada Ltd. 
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11.3.3 REGENT RESOURCES LTD. 


Regent Resources Ltd. 





Final Receipt issued August 17, 1984 for a prospectus dated August 17, 1984 
offering 700,000 common shares at $1.70 per share to net the Company $595,000 
before deducting the expenses of the issue. 

Promoter: Tower Financial Corporation Limited 


Underwriter: E. A. Manning Limited 


11.3.4 REIGATE RESOURCES (CANADA) LTD. 


Reigate Resources (Canada) Ltd. 





Final receipt issued August 17, 1984 for a prospectus dated August 14, 1984, 
qualitying® for eisalessot supitto 14000,000dunntS 2abasa300 per unit, each unit 
consisting of one 12% Voting Retractable Tenderable Cumulative Senior Preferred 
Share, Series ''A'', five Series A Share Purchase Warrants and one Series B Share 
Purchase Warrant. 


Each Series A Warrant will entitle the bearer to purchase one Class ''A'' share 
at prices rising from $0.45 on or before August 31, 1985 up to $0.70 on or 
before August 31, 1986. Each Series B Warrant will entitle the bearer to 
purchase one Class "A" share during the period from August 31, 1986 to and 
including August 31, 1989 at an exercise price equal to the greater of $0.40 or 
80% of the then current market price of the Class "A'' shares during the 
calendar quarter in which such exercise shall take place. 


Net proceeds to the Company after commissions are $4,600,000. 
Agents: Odlum Brown Limited 
McDermid St. Lawrence Limited 


Yorkton Securities Inc. 
Cc. M. Oliver & Company Limted 


11.3.5 RESOURCES OF CANADA FUND 


Resources of Canada Fund 





Final Receipt issued August 17, 1984 for a prospectus dated August 17, 1984 
qualifying mutual fund units at net asset value. 


Distributor: Midland Doherty Limited 
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11.3.6 TRANSALTA RESOURCES CORPORATION 


TransAlta Resources Corporation 





Final receipt issued August 22, 1984 for a prospectus dated August 21, 1984 
qualifying for sale 2,000,000 First Preferred Shares, Series C (Floating Rate, 
Redeemable, Retractable) at $25 per share to net the Company $49,000,000 after 
commissions. 


Underwriter: Merrill Lynch Canada Inc. 


11.4 FINAL RECEIPT ISSUED-SHORT FORM PROSPECTUS 


11.4.1 NORTHERN TELECOM LIMITED 


Northern Telecom Limited 





Final receipt issued August 16, 1984 for a short form prospectus dated August 
16, 1984 qualifying for sale in Ontario 8,000,000 Floating Rate Cumulative 
Redeemable Retractable Class A Preferred Shares Series 3 at $25 per Share to 
provide net proceeds to the Corporation of $197,500,000 before deducting 
expenses of issue. 


Underwriters: Wood Gundy Inc. 
Daly Gordon Securities 


11.5 FINAL RECEIPT ISSUED-EXCHANGE OFFERING PROSPECTUS 


11.5.1 AUPAN RED LAKE RESOURCES LTD. 





Aupan Red Lake Resources Ltd. 


Final receipt issued August 20, 1984 for an Exchange Offering Prospectus dated 
August 15,1984 filed by Aupan Red Lake Resources Ltd. qualifying for sale 
1,200,000 Units at $0.35 per Unit, each of which consists of one common share 
and one-half share purchase warrant to provide net proceeds to the Company of 
$360,000 before deducting expenses of issue. 


PrOnOveiy Cas Da HULStton 


Underwriters: Housser & Co. Limited 
Canarim Investment Corporation Ltd. 
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11.6 PRELIMINARY PROSPECTUSES WITHDRAWN 


11.6.1 MACLEOD-STEDMAN INC. 


August 17, 1984 


Macleod-Stedman Inc. 





The preliminary prospectus dated June 6, 1984 has been withdrawn at the request 
of the issuer. 


11.6.2 FIRST AMERICAN TECHOLOGIES INC. 


August 22, 1984 


First American Technologies Inc. 





The ‘prélaminary ‘prospectus ) dated July "62 1984 *filedb*byseiFirst) American 
Technologies Inc. has been withdrawn at the request of the issuer. 


11.7 ANNUAL INFORMATION FORMS ACCEPTED 


11.7.1 TRIMAC LIMITED 


August 15, 1984 


Trimac lamatved 





An Annual Information Form dated August 9, 1984 has been accepted by the 
Commission. 
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11.7.2 SEARS ACCEPTANCE COMPANY INC. 


August 17, 1984 





Sears Acceptance Company Inc. 





On August 16, 1984 the Director accepted the first annual information form of 
Sears Acceptance Company Inc. 


11.7.3 SEARS CANADA INC. 


August 17, 1984 





sears Canada Inc. 





On August 16, 1984 the Director accepted the first annual information form of 
Sears Canada Inc. 


11.8 RIGHTS OFFERING ACCEPTED 


Pis6. STRATHFIELD OTL & GAS LTD. 


August 22, 1984 





Surat Tela Onl & Gas ltd: 





Material acceptable to the Commission was filed August 22, 1984, pursuant to 
paragraphs 34(1) (14) and 71(1) (h) of the Securities Act (Ontario). 
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CHAPTER 12 


REGISTRATIONS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 


S38) = 24-Aug-84 
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CHAPTER 25 


OTHER INFORMATION 


25.1 TRANSFERS WITHIN ESCROW 


25.1.1 PETROLANTIC RESOURCES INC. 


August 15, 1984 


Petrolantic Resources Inc. 





From Te No. of Shares 
Cessland Corporation Limited William J. McLauchlin PAIL, SOO 
Cessland Corporation Limited Arthur Edward Laudenslager Zale 0.0 


25.1.2 PETROLANTIC RESOURCES INC. 


Petrolantic Resources Inc. 

Consent is hereby given to the physical transfer of all the escrowed shares of 
Petrolantic and the change of Transfer Agent from Guaranty Trust Company of 
Canada to National Trust Company, Limited. 


The said escrowed shares are to be held by National Trust under the same terms 
and conditions as originally agreed to by Guaranty Trust Company. 
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CHAPTER 2 


DECISIONS, ORDERS AND RULINGS 
2.1 FALCONBRIDGE LIMITED & INDUSMIN LIMITED 


[N OTHE MATTER OF THE ‘SECURITIES ACT, 
R.S.0, 1980) CHAPTER. 466 


AND 
IN THE MATTER OF FALCONBRIDGE LIMITED 
AND INDUSMIN LIMITED 


ORDER 
(Section 99(e)) 





UPON the application of Falconbridge Limited (''Falconbridge'"), a company 
incorporated under the laws of the Province of Ontario, to the Ontario 
Securities Commission (the ''Commission'') for an order pursuant to section 99(e) 
of the Securities Act, R.S.O. 19805 ¢€.466, (the "Act!)- 


AND UPON it appearing to the Commission that: 


(a) Falconbridge proposes to make a take-over bid (the 'Offer'') for all 
of the issued common shares of Indusmin Limited (''Indusmin") not 
already owned by Falconbridge (the ''Shares'") ; 


(b) Indusmin is a company the affairs of which are governed by the 
Canada Business Corporations Act; 


(c) the proposed Offer will not be conditional on any minimum number of 
Shares to be tendered by shareholders of Indusmin; and 


(da) Falconbridge intends that the Offer will remain open for tender of 
Shares for a period of 30 days, but wishes to be able to extend the 
Offer for one or more additional periods such that the Offer may 
remain open for up to an aggregate of 120 days without granting 
additional withdrawal rights to Indusmin shareholders and _ without 
being prevented from immediately taking up and paying for Shares 
tendered under any such extension; 


AND UPON the Commission being of the opinion that to make this Order would 
not be prejudicial to the public interest; 
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and 
with 


IT IS ORDERED pursuant to section 99(e) of the Act that Falconbridge be 
is hereby exempted in part from the requirements of Part XIX of the Act 
respect to the Offer such that: 


1. the proposed Offer may be extended for one or more additional periods 
from its original expiration date such that the Offer may remain open 
for up to an aggregate of 120 days; 


2. if Falconbridge elects so to extend the Offer, the date of the Offer 
shall remain the date on which the original take-over bid circular was 
first sent to shareholders of Indusmin; 


3. if Falconbridge elects so to extend the Offer, any Shares’ tendered 
after the original expiration date of the Offer shall be taken up and 
paid for by Falconbridge within 14 days of the date tendered; and 


4. in all other respects Part XIX of the Act shall apply to the Offer. 


August 30th, 1984. 


Ce We 


Blain" ites e Males! 
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2.2 CARILLON SQUARE LIMITED PARTNERSHIP - 1983 


Headnote 


Section 73 - Isolated trade to sophisticated investor with substantial net 
worth not subject to section 24 and 52 of the Act. 


IN THE MATTER OF SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 


AND 


IN THE MATTER OF CARILLON SQUARE LIMITED PARTNERSHIP - 1983 


RULING 
(Section 73) 


UPON the application of Engleman Securities, Inc. (the '"'Vendor'') to the 
Ontario Securities Commission (the ''Commission'') for a ruling pursuant to 
Sectione7sotrthe: Securities Act, )R.S.0. 1980, ¢. 466 (the "Act™) that a trade 
by the Vendor of an interest in a unit held by the Vendor in Carillon Square 
Limited Partnership - 1983 (the ''Partnership'") to Dr. Arthur Wigderson (the 
"Purchaser'') is not subject to sections 24 and 52 of the Act; 


AND UPON it being represented to the Commission that: 


ike The Partnership is an Illinois limited partnership formed on October 26, 
1983 which is not a reporting issuer under the Act, and is not registered 
with the United States Securities Exchange Commission or listed on any 
stock exchange; 


Bs The units in the Partnership were distributed in the United States 
pursuant to an exemption from registration requirements of the Securities 
ACtTNOL LOS 3r 


3 The Vendor, whose office is located in Illinois, is the owner of one unit 
intithe Partnership sand? proposes’ sto seli .125¢= of »ssuch unit torsthe 
Purchaser; 

4. The Purchaser is a sophisticated investor by virtue of his net worth and 


investment experience who knows personally the individual general partner 
of the general partner of the Partnership and who has been provided with 
all of the original offering materials and has had the opportunity of 
consulting with the general partner of the Partnership; 


AND UPON being satisfied that to so rule would not be prejudicial to _ the 
public interest; 


IT IS RULED pursuant to section 73 of the Act that the trade by the Vendor 
to the Purchaser of an interest in a unit of the Partnership is not subject to 
sections 24 and 52 of the Act provided that: 


it The Vendor shall obtain from the Purchaser and shall file with the 
Commission a statement that: 
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(a) the Purchaser has a net worth equal to or greater than that amount 
referred to in ‘the’ Vendor’s application to the Commission for this 
ruling; 


(b) the Purchaser has previous investment experience with respect to 
Similar investments; 


(c) the Purchaser has received a copy of this ruling and is ‘aware that 
the protections, rights and remedies provided by the Act will be 
unavailable to the Purchaser with respect to the trade which is’ the 
subject of this ruling; and 

Bs The first trade in the interest in the Partnership by the Purchaser shall 
be a distribution unless such trade is to a resident of the United States 
and is made in accordance with applicable legislation. 


August 21, 1984. 


MR. dl.  Ieware eee Wee eileaaaaL! 
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2.3 TRITON CONTAINER PARTNERS 1984-B1 


Headnote 
Key Words 


Section 73 - sophisticated purchaser of units of a foreign issuer 


Text 





Triton Container Partners 1984-Bl1 (''Triton''), a California limited partnership, 
applied to the Commission for a ruling pursuant to section 73 of the Act to 
exempt it from the registration and prospectus requirements of sections 24 and 
52 of the Act respectively which would otherwise apply to the distribution of a 
unit of Triton (the 'Unit''), having a purchase price of $50,000 per Unit, to an 
"accredited investor'' resident in Ontario, an ''accredited investor'' being a 
sophisticated purchaser for purposes of Regulation D under the Securities Act 
Of 31933. The Commission granted the application on condition that, amongst 
other things, the first trade in the Unit shall be a distribution unless’ such 
first trade is made with a resident of the United States in accordance with 
applicable securities legislation 


IN THE MATTER OF THE SECURITIES ACT, 
lata She Oe ANNO), (CURVE MU Bier -4iforta' 


AND 
IN THE MATTER OF TRITON CONTAINER PARTNERS 1984-B1 


RULING 
(Section 73) 


UPON the application of Triton Container Partners 1984-Bl (''Triton'') to 
the Ontario Securities Commission (the ''Commission'") for a ruling pursuant to 
SCGelOny Woot stherSsecubicTes: Act. oR. SO. 1980. °c, 466) (the VAcCt!) that ay teade 
in a unit of Triton to a resident of Ontario is not subject to the registration 
and prospectus requirements of sections 24 and 52 of the Act respectively; 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON it being represented to the Commission that: 


ibe Triton is a California limited partnership engaged in the business of 
leasing intermodal marine containers used to facilitate international 
trade; 

Qn Triton is offering limited partnership units of Triton (the Units") to 


investors throughout the United States in reliance upon section 4(2) of, 
and Regulation D under, the Securities Act of 1933, as amended (the 
HU Of aCe wees 


Bi The Units have a purchase price per Unit of U.S. $50,000; 
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4. Triton proposes to sell one Unit to an investor resident in Ontario (the 
"Ontario Purchaser"): who is an “accredited investor’ as that term is 
defined in Rule 501 of Regulation D under the U.S. Act (17 CFR 230.501); 
and 

5). Triton shall deliver to the Ontario Purchaser a Private Placement 


Memorandum identical to that filed with the Commission and available to 
all prospective purchasers of the Units; 


AND UPON being satisfied that to so rule would not be prejudicial to the 
public interest; 


NOW THEREFORE IT IS HEREBY RULED pursuant to subsection 73(1) of the Act 
that’ a trade in’ a" Unit" @to™ the 27Ontario = Purehaser 1s not subject “to athe 
registration and prospectus requirements of sections 24 and 52 of the Act, 
respectively, provided that: 


ale Triton obtain a written acknowledgement from the Ontario Purchaser to’ the 
effect that the Ontario Purchaser understands that as a result of this 
ruling he will not be entitled to rely upon the protective provisions of 
the Act which would otherwise be available to him; and 


B. the first trade shall be a distribution for purposes of, ‘and subject to 
the applicable provisions of, the Act unless such first trade is made with 
a resident of the United States of America in accordance with applicable 
securities legislation. 


Nuva Bal, ILS \eve. 


M5 dl Isgeirave! OJ.) Wa Bkasn" 
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2.4 CONSOLIDATED BRANLY RESOURCES INC. 


IN THE MATTER OF THE SECURITIES NCHS 
R.S.O. 1980, CHAPTER 466 


AND 


IN THE MATTER OF CONSOLIDATED BRANLY RESOURCES INC. 


ORDER 
(Sect on W779? (bw) $910) S Cee POLICY 2), (8) 

UPON the application, received and perfected August 8, 1984, of 
CONSOLIDATED BRANLY RESOURCES _ INC. (the ''Issuer''), a company incorporated 
under the laws of Ontario to the Ontario Securities Commission (the 
"Commission") for an order pursuant to section 79(b) (111) of the Securities 


Act, R.S.O. 1980, c.466 (the "'Act'') and Commission Policy 2.6 exempting the 
Issuer from the requirements of sections 76 and 78 of the Act; 


AND UPON the Commission, pursuant to section 6 of the Act, having assigned 
to me the power to make such an order where a reporting issuer satisfies me 
that it is dormant or inactive in the sense used in Commission eos 2 Ge 


AND UPON being satisfied that to do so would not be prejudical to the 
public interest and that in the circumstances of this particular case there is 
adequate justification for so doing; 


IT IS ORDERED pursuant to section 79(b) (iii) of the Act that the Issuer be 
and hereby is exempted from filing with the Commission and sending to holders 
of its securities interim financial statements; 


AND IT IS FURTHER ORDERED that these exemptions shall terminate thirty 
days after the occurrence of a material change in the Issuer's affairs unless 
the Issuer satisfies the Commission that such exemptions should continue. 


August 22nd, 1984. 


"John F. Leybourne'' 
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2.5 NORTHUMBERLAND MINES LIMITED 


Headnote 
Section 73 - Issuance of shares to arm's length and non-arm's length creditors 
- issuer to report trades to Commission - first trades by arm's length 


creditors to be made in accordance with subsection 71(5) of the Act and section 
18a of the regulations - first trades by non-arm's length creditors to be made 
in accordance with subsection 71(4) of the Act and in accordance with 
subsection 71(7) of the Act where first trade would be a distribution as 
defined in subparagraph 1(1)11(@i1i) of the Act = "copies of ruling, most recent 
annual report and unaudited interim financial statements and statement that 
protections provided by the Act not available to creditors to be provided to 
creditors - acknowledgement by creditors to be filed with the Commission 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 


AND 


IN THE MATTER OF NORTHUMBERLAND MINES LIMITED 


RULING 
(Section 73) 


UPON the application of Northumberland Mines Limited (''Northumberland'') to 
the Ontario Securities Commission (the ''Commission'') for a ruling pursuant to 
section T3icofnthetSecurities ActywRsS. Of 1980 eiice 466 1 iitherMActoW that the 
proposed issuance by Northumberland of up to 608,500 common shares to those 
persons or companies listed in Appendixes '"'A'' and '"'B'"' annexed hereto 
(collectively referred to as. the “Creditors"”) in, satisfaction of ~ the 
indebtedness of Northumberland is not subject to sections 24 and 52 of the Act; 


AND UPON it being represented to the Commission that: 


ally Northumberland, an Ontario corporation, is a reporting issuer, as defined 
in the Act, and is not in default of any requirement of the Act or the 
regulations made thereunder (the ''Regulation'') ; 


Be Northumberland has authorized an unlimited number of common. shares, of 
which 4,273,061 are issued and outstanding, and which shares are listed on 
The Toronto Stock Exchange; 


3. Northumberland is indebted to each Creditor in the amount set forth 
opposite the name of the Creditor in either Appendix "'A" or "'B" in 
connection with trade accounts payable, shareholder loans advanced _ to 
Northumberland or directors' fees owed by Northumberland; 


AM. In order to discharge the said indebtedness, Northumberland proposes’ to 
issue 608,500 common’ shares to the Creditors on the basis of one common 
share of Northumberland for each $0.30 of indebtedness which is’ cancelled 
by the Creditors, with the number of shares to be issued to each Creditor 
rounded up to the nearest 100; 


He Each of the Creditors in Appendix "A" is at arm's length from 
Northumberland; and 
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6. Each of the Creditors in Appendix "B' is not at arm's length from 
Northumberland; 


AND UPON the Commission being satisfied that to make this ruling would not 
be prejudicial to the public interest: 


IT IS RULED pursuant to section 73 of the Act that the issuance by 
Northumberland of up to 608,500 common’ shares to the Creditors and in the 
amounts set out in Appendixes "'A'' and ''B'' annexed hereto pursuant toon this 
ruling is not subject to sections 24 or 52 of the Act provided that: 


ik The first trades in each of the common shares acquired pursuante tov this 
ruling “by ~éach Creditor in’ Appendix “'A' shall be made ’dn accordance with 
the provisions of subsection 71(5) of the Act and _ section L8ay Ole. the 
Regulation, as if such common shares had been acquired by such Creditor 
pursuant to an exemption referred to in subsection 71(5) of the Acie 


@ The first trades in each of the common shares acquired pursuant to this 
ruling by each Creditor in Appendix ''B'' shall be made in accordance with 
the provisions of subsection 71(4) of the Act and the provisions of the 
Regulation relating thereto, as if such common shares had been acquired by 
such Creditor pursuant to an exemption referred to in subsection 71(4) of 
the Act, and in accordance with the provisions of subsection 71(7) and the 
provisions of the Regulation relating thereto where such first trades 
would be a distribution as defined in subparagraph 1(1)11(iii) of the Act 


Bi Northumberland shall provide to each Creditor who acquires common shares 
pursuant to this ruling a copy of this ruling together with a copy of the 
most recent annual report of Northumberland, a copy of the most recent 
unaudited interim financial statements of Northumberland and a statement 
(the "Statement') that as a consequence of this ruling certain 
protections, rights and remedies provided by the prospectus provisions of 
the Act, including statutory rights of rescission or damages, will be 
unavailable to such Creditors; 


a Northumberland shall obtain from each of the Creditors who acquires common 
shares pursuant to this ruling and shall file with the Commission a 
written acknowledgement, in a form acceptable to the Director, that each 
such Creditor: 


(a) has received copies of this ruling, the most recent annual report of 
Northumberland, the most recent unaudited interim financial 
statements of Northumberland and the Statement; 


(b) is aware of the limitations imposed by this ruling upon the 
disposition by such Creditors of the common shares which are the 
subject of this ruling; and 

(c) is aware that the protections, rights and remedies provided by the 
Act in respect of securities issued pursuant to a prospectus are not 
available to the Creditors in respect of the common shares’ acquired 
pursuant to this ruling. 


August 28, 1984. 


Lia Joe aivane!! To Wie Blade 
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CREDITOR 


Peter Maltby 
Goldenville Explorations 
Shlesinger & Duguay 
Samson Equipment 
Financial Business Communications 
Goulding, Rose & Turner 
W. A. MacPherson 
Carl McGrath 
Robert J. Armstrong 
(Trust for Blackwell, Law, 
Spratt, Armstrong & Grass) 
Imperial Oil 
Esso Resources 
Smith, Lyons, Torrance, Stevenson 
& Mayer 
(Blind Trust for Auditors) 


CREDITOR 


William L. Young 
G. B. Duhamel 
George Seely 

B. P. Mordy 
Arthur McLean 


APPENDIX A 


AMOUNT 


INDEBTEDNESS 


Soib, 273 
1,560 
21,442 
2,394 

SH OMZ 
9,000 

oF 1S 

2, 883 
18, 745 


Oe 94 
4,000 
19; 625 


Do Ja SOL 


APPENDIX B 


AMOUNT OF 


INDEBTEDNESS 


$56,985 
0 MDE 
50 

450 


ORO 


$71,031 


-3694- 


Page 2-540 


NO. OF COMMON 


SHARES 


38, 300 
3200 
71,500 
8, 000 
26, 900 
30, 000 
10, 400 
9, 600 
62,500 


30, 600 
13,300 
65, 400 


See OW 


NO. OF COMMON 


SHARES 


189,900 
24, 000 
200 
1,500 
21,200 
236, 800 


31-Aug-84 


DECISIONS, ORDERS AND RULINGS Page: 2-541 


2.6 POCO PETROLEUMS LTD. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 


AND 
IN THE MATTER POCO PETROLEUMS LTD. 


ORDER 
(Section 1A (ay (a2) 


UPON the application of POCO PETROLEUMS LTD. (the "“Issuer”), a “Company 
incorporated under the laws of the Province of Alberta, to the Ontario 
Securities Commission (the ''Commission!') DUESUAMUMLON SECT Tone lla (2) (ann Glue ior 
the securities Act, R’S.O. 1980), ©./466%> (the NG Nee WW) 


AND UPON the Commission, pursuant to section 6 of the Act, having assigned 
to me the power to make such an Order; 


AND UPON being satisfied in the circumstances of this particular case that 
there is adequate justification for so doing; 


IT IS ORDERED pursuant to section 17 (2)(ajoGiy of eithe J Act!’ that the 
insiders of the Issuer be and hereby are exempted from the reporting 
requirements of section 102 of the Act with respect to the acquisition of 
securities of the Issuer through the Employees' Stock Purchase and Savings Plan 
provided that: 


1. Each insider shall file by February 28 of each year a report in the 
form prescribed by section 102 of the Act disclosing therein any 
increase not previously reported in the holdings of such insider of 
securities through the Employees' Stock Purchase and Savings Plan 
during the twelve month period ending December 31 preceding such date; 
and 


2. If any insider should dispose of securities acquired through the 
Employees' Stock Purchase and Savings Plan prior to reporting the 
acquisition thereof, such insider shall file a report in accordance 


with section 102 of the Act disclosing therein both the acquisition 
and disposition of such securities. 


August 23rd, 1984. 


"John F. Leybourne" 


-~3695- 31-Aug-84 


DECISIONS, ORDERS AND RULINGS Page 2-942 


2.7 LLOYDS BANK PLC AND LLOYDS AND SCOTTISH PLC 


IN THE MATTER OF THE SECURITIES ACT, 
Re On IS On CHART DRE4 6G 


AND 
IN THE MATTER OF LLOYDS BANK PLC 


AND 
LLOYDS AND SCOTTISH PLC 


ORDER 
(Section 99(e) ) 





UPON THE APPLICATION, received in perfected form on August 21, 1984, of 
Lloyds Bank plc ("Lloyds Bank'') to the Ontario Securities Commission (the 
Commission") pursuant to section 99(e) of the Securities Act, R.S.O. 1980, 
c.466 (the ''Act'') for an order exempting Lloyds Bank and its agent, Lloyds Bank 
International Limited ("'LBI'') from the requirements of Part XIX of the Act; 


AND UPON Lloyds Bank representing that: 


1. Lloyds Bank is a corporation incorporated in England; 


2, ~-Lloeyds.and Scottish ple <(Wleydsuan& Scottish") «1s sae corporation 
incorporated in England; 


3. Lloyds Bank proposes to make an offer (the 'Offer'') through its agent 
LBI to acquire the whole of the issued ordinary share capital (the 
"ordinary shares'') of Lloyds & Scottish not already owned by Lloyds 
Bank on the basis of 125 pence in cash for every Lloyds & Scottish 
ordinary share; 


4..cAS of August 15211984 cethére «are ‘of record refour:; is “holders of 
ordinary shares having addresses in Ontario holding in aggregate 319 
ordinary shares, comprising about 0.00017% of the total issued 
ordinary shares; 


5. The Offer will be governed by the Prevention of Fraud (Investments) 
Act 1958 of England and will be subject to the rules and regulations 
of the London Stock Exchange and the City Code on Take-overs’ and 
Mergers; 


6. Neither Lloyds Bank nor LBI has mailed any material. related ‘to the 
Offer to Lloyds & Scottish shareholders with addresses in Ontario. 
AND UPON the Commission being of the opinion that it would not be 
prejudicial to the public interest to grant this order; 
IT IS ORDERED pursuant to section 99(e) of the Act.that Lloyds Bank and 


LBI be and they are hereby exempted from the requirements of Part XIX of the 
Act with respect to the Offer provided that: 
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1. All material relating to the Offer which will be sent. by Lloyds Bank 
and LBI to holders of Lloyds & Scottish shares resident in the United 
Kingdom shall be sent to holders of Lloyds & Scottish shares resident 
in Ontario and a copy thereof shall be sent to the Commission; and 


2. Lloyds Bank and LBI comply in all respects with the requirements of 
the Companies Act 1948, as amended, and the Prevention of Fraud 
(Investments) Act 1958 of England and the rules and regulations of the 
London Stock Exchange and the City Code on Take-overs and Mergers. 


August 24th, 1984. 


Wed. wiKanell! NORW Wedsadza" 
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2.8 LOCHIEL EXPLORATION LTD. 


Headnote 


Section 73 - Abridgement of hold period - First trade in Class A Shares, listed 
on the TSE and ASE, is not subject to section 52 of the Act notwithstanding 
section 19a of the Regulation and subsection 71(4) of the Act provided that 
applicable hold period has elapsed since date of initial acquisition of right. 


Company has been a reporting issuer for more than 18 months. Class A. Shares 
are acquired upon conversion of 'flow-through"' convertible shares pursuant to 
subparagraph 71(1) (f) Gia) of the Act. Convertible shares are acquired 


pursuant to subparagraph 71(1)(f) (iii) of the act upon the exercise of the 
right to earn such shares, which right is issued pursuant to an exemption from 
prospectus and registration requirements 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 


AND 


IN THE MATTER OF LOCHIEL EXPLORATION LTD. 


RULING 
(Section 73) 


UPON the application of Lochiel Exploration Ltd. (the ''Company'') to the 
Ontario Securities Commission (the ''Commission") pursuant to section 73 of the 
Securities Act. ReS-0.. 1980,.¢.. 466. (the "Act) for ai rwlinge thatacertaun first 
trades in Class "'A'' Non-Voting Shares (the ''Class A Shares") of the Company are 
not subject to section 52 of the Act; 


AND UPON it being represented that: 
ile the Company is incorporated under the laws of Alberta; 


2. the Company is a reporting issuer under the Act and has been a_ reporting 
issuer for at least 18 months; 


3. the Class A Shares, the Class ''B'' Common Shares and the Class A Series A 
9% Convertible Preference Shares of the Company are listed and posted for 
trading on The Toronto Stock Exchange and the Class A Shares and the Class 
'B'' Common Shares of the Company are listed and posted for trading on the 
Alberta Stock Exchange; 


a. the Company from time to time offers in Ontario and in other jurisdictions 
pursuant to exemptions from the prospectus requirements of the applicable 
securities legislation, units “(the “Units™) consisting of rights to 
acquire shares (the "Convertible Shares'') by incurring Canadian 


exploration or development expense or related expenditures which 
Convertible Shares are convertible into Class A Shares; 


AND UPON the Commission being satisfied that to grant this ruling would 
not be prejudicial to the public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that 
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(1) 


(11) 


the first trade in Class A Shares acquired on the conversion of the 
Convertible Shares is not subject to section 52 of the Act, provided that: 


(a) at the time of such first trade, the Company 1S a reporting issuer 


and is not in default of any requirement of the Act or the regulation 
thereunder; 


(b) the applicable hold period has elapsed from the date of acquisition 
of the Unit by the vendor; 


(c) the vendor files with the Commission a Lepor trot thei Lisst, «trade: an 
the prescribed form within 10 days of the trade; 


(d) such trade is not a distribution as defined in sub-paragraph 
1 (Cae) or “there tes Mand 


(e) no unusual effort is made to prepare the market or create a demand 
for the Class A Shares and no extraordinary commission or 
consideration is paid in respect of such trade; 


and 
the person or company that converts the Convertible Shares into Class A 


Shares shall not be required to comply with subsection 57(2) of the 
regulation under the Act upon such conversion. 


and for the purposes of paragraph (i) (b) of this ruling, the term "hold period" 


means 


that period of six, twelve or eighteen months which would be applicable 


to the Class A Shares had they been acquired directly pursuant to an exemption 
referred to in subsection 71(4) of the Act. 


August 23, 1984. 


so | ig | Ikeiayey? OOF Wee sBilaam! 
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2.9 MITEL CORPORATION 


Headnote 


Section 73 - first trade in common shares acquired upon conversion of 
preference shares issued upon conversion of rights under a scientific research 
agreement is not subject to section 52 of the Act provided the Company is a 
reporting issuer, the vendor files a report of the trade and the applicable 
hold period set forth in subsection 71(4) of the Act has elapsed since the date 
of the scientific research agreement 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 


AND 


IN THE MATTER OF MITEL CORPORATION 


RULING 
(Section 73) 


UPON the application of Mitel Corporation (''Mitel") to the Ontario 
Securities Commission (the ''Commission') for a ruling pursuant to section 73 of 
the Securities Act, R.S.O. 1980, c. 466 (the "'Act'') that the first trade in 
common shares (''Common Shares") of Mitel acquired upon the conversion of $1.50 
Series A Cumulative Redeemable Retractable Preferred Shares (''Series A Shares'') 
of Mitel ts not subject to Section 52 °0f the “Act; 


AND UPON Mitel having represented to the Commission that: 


A. Mitel is a Canada Business Corporations Act corporation which is a 
reporting issuer under the Act with its Common Shares being listed on The 
Toronto Stock Exchange; 


B. Mitel is not on the list of defaulting reporting issuers maintained 
pursuant to subsection 71(9) of the act; 


cc Mitel entered into scientific research agreements (the ''Agreements'') with 
certain investors (the ''Funders'') pursuant to paragraphs 34(1)5 and 
71(1) (d) of the Act which Agreements gave the Funders certain royalty and 
residual interests (the ''Interests'') ; 


ID). each Agreement granted a Funder the right to exchange his’ Interest fOr 
Series A Shares, or in certain circumstances, Common Shares; 


E. each Funder has exchanged his Interest for Series A Shares; 

We the Series A Shares entitle the holder thereof to obtain Common Shares 
upon the exercise of the right of conversion attaching to the Series A 
Shares; 


AND UPON being satisfied that to so rule would not be prejudicial to _ the 
public interest; 
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IT IS RULED, pursuant to section 7ehof tthe Act, that the first trade in 
Common Shares acquired on the conversion of the Series A Shares which were 


acquired in exchange for an Interest is not Subject to section 52 of the AGte 
provided that: 


om at the time of such first trade Mitel is a reporting issuer and is not sin 
default of ‘any requirement of the Act or the regulations made thereunder 
(the "Regulations') ; 


Be. the applicable hold period has elapsed since the date Sil sacquisition “or 
the Interest by the vendor; 


‘Bye the vendor files with the Commission in duplicate, within 10 days of the 
trade, a report of the trade prepared and executed in accordance with Form 
21 to the Regulations; 


4. such trade is not a distribution as defined in subparagraph 1(1)11(iii) of 
the Act; and 


5s hovetfort is made to prepare the market or create a demand for the Common 

Shares and no extraordinary commission or consideration is paid in respect 

of such trade. 

And for the purposes of paragraph 2 of this ruling, the term "hold period"! 
means that period of six, twelve or eighteen months which would be applicable 
to the Common Shares if they had been acquired directly pursuant to an 
exemption referred to in subsection 71(4) of the Act. 


August 23, 1984. 


Rei. kane! ee Wi pase come! 
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2.10 CONTROLLED FOODS INTERNATIONAL LTD. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 


AND 


IN THE MATTER OF CONTROLLED FOODS INTERNATIONAL LTD. 


ORDER 
(Section 79(b) (iii) ) 





UPON! « the “application cofoucontrolied Foods International Ltd. (the 


"Issuer'), a company incorporated under the laws of the State of Delaware, 
United States of America, to the Ontario Securities Commission (the 
"Commission") for an order pursuant to section 79(b) (iii) of the Securities 
Act22°R.S) OF 2980) “ell 466>) (the 1'Act!)« exempting: other Tssuer from certain 


requirements of sections 76, 77 and 78 of the Act; 


AND UPON being satisfied that to do so would not be prejudicial to the 
public interest and that in the circumstances of this particular case there is 
adequate justification for so doing; 


IT IS ORDERED pursuant to section 79(b) (iii) of the Act that the Issuer be 
and is hereby exempted from the requirement to file, pursuant to sections 76 
and 77 of the Act and from the requirement to send, pursuant to section 78 of 
the Act, annual financial statements for the year ended January 2, 1984 and the 
auditor's report thereon and interim financial statements for the three month 
period ended March 31, 1984, provided that the Issuer files with the Commission 
and sends to its securities holders, in connection with the consolidation of 
share capital of the Issuer, its unaudited annual financial statements for the 
financial period ended December 31, 1983, together with the accountant's 
comments thereon, and its interim financial statements for the three month 
period ended March 31, 1984, on or before July 31, 1984. 


AND IT IS FURTHER ORDERED pursuant to section 79(b) (iii) of the Act that 
the Issuer be and is hereby exempted from the requirement to file, pursuant to 
section 76, and from the requirement to send pursuant to section 78 of the Act, 
interim financial statements for the three month period ended June 30, 1984, 
provided the Issuer is, on or before July 31, 1984, a wholly-owned subsidiary 
of Keg Restaurants Ltd. as a result of the consolidation of share capital of 
the Issuer. 


July: five oes. 
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2.11 PETROMET RESOURCES LIMITED 


Headnote 


Section 73 - Trade by principal shareholder to arm's length company pursuant to 
the terms of a farmout agreement is not subject to sections 24 and 52 of the 
Act provided that purchaser acknowledges provisions of ruling. Purchaser 
familiar with the affairs of the issuer. First trade is a distribution unless, 
inter alia, issue has been a reporting issuer for 12 months. 


IN THE MATTER OF “THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 


AND 
IN THE MATTER OF PETROMET RESOURCES LIMITED 


RULING 
(Section 73) 


UPON the application of Petromet Resources Limited GPetvroneciis svos sthe 
Ontario Securities Commission (the "Commission") for a ruling pursuant to 
section! 73) of “the Securities Act) R. So. LOS Oh Cut 66 eGchem WAC ti mathat, alatrade 
by Canurex Limited (''Canurex'"') of 12,000 common shares in Petromet to KenTex 


Oil Corporation (''KenTex'') is not subject to sections 24 and 52 of the ANCE 
AND UPON it being represented to the Commission that: 
il Petromet 1s an Ontario company and is a reporting issuer under the Act; 


D The authorized capital of Petromet consists of 15,000,000 common shares 
without par value of which 4,471,428 are issued and outstanding and the 
common shares are listed on the Vancouver Stock Exchange (the ''VSE"'); 


Bie Canurex 1S a principal shareholder of Petromet and beneficially owns 
1,016,200 common shares representing 22.7% of Petromet's issued and 
outstanding common shares, all of which are subject to an escrow agreement 
among Canurex et al and the VSE; 


4. Petromet has entered into a farmout agreement with KenTex pursuant to 
which Petromet has agreed to pay to KenTex, inter alia, 12,000 common 
shares of Petromet, which Canurex has agreed to transfer to KenTex from 
its shareholdings; 


or KenTex iS acquainted with the business affairs of Petromet; 


6. Petromet and Canurex have made application to the VSE for approval of the 
trade to KenTex; 


AND UPON being satisfied that to so rule would not be prejudicial to the 
public interest; 


IT IS RULED pursuant to section 73 of the Act that the trade of 12,000 
common shares of Petromet by Canurex to KenTex is not subject to sections 24 
and 52 of the Act provided that: 
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(a) Petromet shall file with the Commission a written statement of KenTex that 
KenTex: 


(1) has received a copy of this ruling; 


(11) is aware that the protections, rights and remedies provided by the 
Act will be unavailable to KenTex with respect to the trade which is 
the subject of this ruling; and 


(Ati) LS aware) Jofe. ther imitati onsmimposedstby, Tithis | wn imge~ upeni lrthe 
disposition by KenTex of the common shares of Petromet which are the 
subject of this ruling; 


(b) The first trade by KenTex in the common shares of Petromet which are _ the 
subject of this ruing, other than a trade exempted by subsection 71(1) of 
the Act, shall be a distribution unless: 

(1) Petromet is a reporting issuer and has been a reporting issuer for at 


least 12 months and is not in default of any requirement of the Act 
or the regulations; 


(11) no unusual effort is made to prepare the market or to create a demand 
for the common shares of Petromet and no extraordinary commission or 
consideration is paid in respect of the trade; and 


(111) such trade is not a distribution‘as defined in subparagraph (iii) of 
paragraph 11 of subsection 1(1); 


(c) Canurex shall file with the Commission a declaration in the form required 
by clause B of subparagraph (i) of paragraph (b) of subsection 71(7) of 
the Act; and 

(d) Approval of the VSE of the trade has been obtained. 


DUIS, 2a aelOs 4) 


Mista AON Seer Jee We eB Faas 
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2.12 GOLDEN BRIAR MINES LIMITED 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 


AND 
IN THE MATTER OF GOLDEN BRIAR MINES LIMITED 


ORDE 
(Section 79 (b) (iii)) 


Bel 





UPON the application, received in perfected form on August 29, 1984, of 
GOLDEN BRIAR MINES LIMITED (the ''Issuer''), a company continued under the laws 
of Alberta, to the Ontario Securities Commission (the Commission") for an 
order pursuant to section 79(b) (iii) of the Securities AGC AS OOS On weEGG 
(the "Act'') exempting the Issuer from the time requirements contained in 
section 76 and 78 of the Act with respect to the interim financial statements 
for the six month period ended June 30, 1984; 


AND UPON being satisfied that to do so would not be prejudicial to the 
public interest and that there is adequate justification for so doing; 


IT IS ORDERED pursuant to section 79(b) (iii) of the Act that the Issuer be 
and hereby is exempted from the time requirements contained in section 76 and 
78 of the Act with respect to the interim financial statements for the six 
month period ended June 30, 1984 provided that the Issuer files pursuant to 
section 76 and sends pursuant to section 78 the interim financial statements 
for the six month period ended June 30, 1984 on or before September 30, 1984. 


August 30th, 1984. 


SW = Blain!" "Eo. Miles! 
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2.13 TURBO RESOURCES LIMITED 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 


AND 


IN THE MATTER OF TURBO RESOURCES LIMITED 


ORDER 
(Section 79(b) (ii1)) 


UPON the application, received in perfected form on August 28, 1984, of 
TURBO RESOURCES LIMITED (the ''Issuer''), a company incorporated under the laws 
of Alberta, to the Ontario Securities Commission (the ''Commission'') for an 
order pursuant to section 79(b) (iii) of the Securities Act, R.S.O. 1980, c.466 
(the ''Act'"') exempting the Issuer from the time requirements contained in 
section 76 and 78 of the Act with respect to the interim financial statements 
for the six month period ended June 30, 1984; 


AND UPON being satisfied that to do so would not be prejudicial to the 
public interest and that there is adequate justification for so doing; 


IT IS ORDERED pursuant to section 79(b) (iii) of the Act that the Issuer be 
and hereby is exempted from the time requirements contained in section 76 and 
78 of the Act with respect to the interim financial statements for the six 
month period ended June 30, 1984 provided that the Issuer files pursuant to 
section 76 and sends pursuant to section 78 interim financial statements for 
the six month period ended June 30, 1984 on or before September 5, 1984. 


August 30th, 1984. 


NIOW.-  Bilamn" "E.S. Miles" 
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REASONS: DECISIONS, ORDERS, RULINGS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 


TOM 31-Aug-84 
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CHAPTER 4 


CEASE TRADING ORDERS - SECTION 123 


4.1 RESCINDING ORDERS 


4.1.1 TEDDY BEAR VALLEY MINES LIMITED 


TEDDY BEAR VALLEY MINES LIMITED 





The cease trading order dated December 15, 1976, and continued December 29, 
1976, was rescinded August 28, 1984, the company being now up to date with its 
Pilanes, 


4.1.2 PETROCO OF TEXAS INC. 


PETROCO OF TEXAS INC. 





The cease trading order dated June 25, 1984, and continued July 9, 1984, was 
rescinded August 28, 1984, the company being now up to date with its Ll ines: 
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CHAPTER 5 


POLICIES (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 6 


REQUESTS FOR COMMENTS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 7 


INSIDER TRADING REPORTS 


EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a_ brief description of the class of 
security, the name of the person or company reporting and his’ or its 
relationship to the issuer. If a person has an indirect interest in the 
securities reported, e.g., through holding companies, affiliate companies, 
partnerships, trusts or other entities, this is shown. Symbols are used in the 
column !'Transaction and Ownership Symbol'' to indicate the nature of ownership 
1nen, direct or andirect, Similarly, the character of transactions is 
indicated provided the transactions are other than a purchase or sale. (See 
guide to symbols below): 


GUIDE TO SYMBOLS 
RELATIONSHIP (appearing after the name reported) 

Mey - Beneficial Owner (direct or indirect)of equity shares of a 
reporting issuer carrying more than 10% of the voting 
rights attached to all equity shares of the reporting 
issuer outstanding. 


Ppt - Director of principal reporting issuer. 


TO sa - Director of an issuer or a reporting issuer which is an 
insider or subsidiary of the principal reporting issuer. 


Well = Exercises) control or (direction (direct ‘or indirect) of 
equity shares of a reporting issuer carrying more than 10% 
of the voting rights attached to all equity shares of the 
reporting issuer. 


NS - Senior Officer of principal reporting issuer. 


oS i - Senior Officer of an issuer or a reporting issuer which is 
an insider or subsidiary of the principal reporting issuer. 
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NATURE OF OWNERSHIP 

No Symbol - Securities are beneficially owned directly. 

Symbol #1 - The reporting person or company beneficially owns’ and/or 
has control or direction over securities which are held by 


a company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale nM - internal 

NUL - bequest or inheritance ae - qualifying shares 

mou! - compensation Mey - redeemed (called, matured) 
iy - exchange or conversion Ua - stock dividend 

ge - exercise of rights, etc. UAWANS - stock split 

sk eu = gift Nba - exercise of option 

Mee - initial report NZ - distribution 


*Returned for reconciliation purposes. 
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CHAPTER 9 


TAKE-OVER BIDS, ISSUER BIDS 


9.1 TAKE-OVER BIDS, ISSUER BIDS 


9.1.1 MSR EXPLORATION, LTD. 


9.1.2 UNICORP CANADA CORPORATION 


TAKE-OVER BIDS, ISSUER BIDS 





NOTICE OF INTENTION - FORM 35 





MSR EXPLORATION, LTD. 


UNICORP CANADA CORPORATION 
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ISSUER 





AARDMORE HOLDINGS INC. 

AARDMORE HOLDINGS INC. 

ABERFORD RESOURCES LTD. 

ABM MINING GROUP INC. 

ACTION TRADERS INC. 

ACTION TRADERS INC. 

AGNICO-EAGLE MINES LTD. 

AIGUEBELLE RESOURCES INC. 

ALBERTA ENERGY COMPANY LTD. 

ALCAN ALUMINIUM LIMITED 

ALCAN ALUMINIUM LIMITED 

ALCAN ALUMINIUM LIMITED 

ALDONA MINES LTD. 

ALL-CANADIAN COMPOUND FUND 

ALL-CANADIAN DIVIDEND FUND 

ALL-CANADIAN FUND 4000 

ALL-CANADIAN NORTHERN ENERGY FUND 
ALL-CANADIAN REVENUE GROWTH FUND 

ALTEX RESOURCES LTD. 

ALTEX RESOURCES LTD. 

ALUMINUM COMPANY OF CANADA LTD. 

ALUMINUM COMPANY OF CANADA LTD. 

AMAX INC. 

AMCA INTERNATIONAL LTD. 

AMERADA HESS CORPORATION 

AMERICAN EAGLE PETROLEUMS LIMITED 
AMERICAN EAGLE PETROLEUMS LIMITED 
AMERICAN TELEPHONE AND TELEGRAPH COMPANY 
ANDRES WINES LTD. 

ANDRES WINES LTD. 

ARBOUR GLEN APARTMENTS LIMITED 

ARGOSY MINING CORPORATION LIMITED 
ARGOSY MINING CORPORATION LIMITED 
ARGYLL ENERGY CORPORATION 

A\INCKO) ILyARID): 
ATCO LTD. 
ATLANTIC 





RICHFIELD COMPANY 
ATLANTIC RICHFIELD COMPANY 
ATLANTIC RICHFIELD COMPANY 
AUBREY ESTATES LIMITED PARTNERSHIP 
AUGMITTO EXPLORATIONS LIMITED 
AUGMITTO EXPLORATIONS LIMITED 
AUGMITTO EXPLORATIONS LIMITED 
AUTOCROWN CORPORATION LIMITED 
AUTOMOTIVE HARDWARE LIMITED 
BACHELOR LAKE GOLD MINES INC. 
BAKER INTERNATIONAL CORPORATION 
BARBECON INC. 


TITLE 





IFS 9 MN MY 31 84 
LET. TO SHAREHOLDERS 
IFS 6 MN JE 30 84 
RULING/ORDER/ REASONS 
IFS 6 MN JE 30 84 
PRESS RELEASE 
IFS MN JE 30 
IFS 30 
IFS 
IFS 
10Q 
PRES 
IFS 
IFS 
IFS 
IFS 
IFS 
IFS 
PRESS 
EXEMPT FIN. NOTICE 
IFS 6 MN JE 30 84 
10Q 6 MN JE 30 84 
10Q 6 MN JE 30 84 
PRESS RELEASE 
10Q 6 MN JE 30 
IFS 6 MN JE 30 
PRESS RELEASE 
10Q 6 MN JE 30 
IFS 3 MN JE 30 
SHRHLDRS. MTNG. 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
CERTIF. OF MAILING 
PRESS RELEASE 
PRESS RELEASE 
DIVIDEND NOTICE 
IFS 6 MN JE 30 
10Q 6 MN JE 30 
FORM 13 (F) 

IFS 6 MN JE 30 
AUD. ANN. FIN. 
IFS 3 MN JE 30 
T.S.E. MATERIAL 
IFS 39 WK JE 30 84 
PRESS RELEASE 
CERTIF. OF MAILING 
10Q 9 MN JE 30 84 
IFS 6 MN JE 30 84 


84 
84 
84 
84 
84 


84 
84 
84 
84 
84 
84 


DADADWAANAAAWA 


84 
84 


84 
84 
MAT. 


84 
84 


84 
STMT. 
84 
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ISSUER TITLE 
BARNWELL INDUSTRIES INC. 10Q 9 MN JE 30 84 
BARRTOR CANADIAN FUND PROSPECTUS 
BAXTER TECHNOLOGIES CORPORATION PRESS RELEASE 
BAXTER TECHNOLOGIES CORPORATION PRESS RELEASE 
BEARCAT EXPLORATIONS LTD. PRESS RELEASE 
BEARCAT EXPLORATIONS LTD. PRESS RELEASE 
BEAUCE PLACER MINING COMPANY LIMITED IFS 6 MN JE 30 84 
BELGIUM STANDARD LIMITED IFS 6 MN JE 30 84 
BELL CANADA IFS 6 MN JE 30 84 
BELL CANADA ENTERPRISES INC. iS 6 MNeJE SOns4 
BELVEDERE HEIGHTS APARTMENTS LIMITED IFS 6 MN JE 30 84 
BIJOU MINES & OILS LIMITED SHRHLDRS. MTNG. MAT. 
BLACK HAWK MINING INC. IFS 6 MN JE 30 84 
BLACKWOOD HODGE (CANADA) LIMITED PRESS RELEASE 
BMB COMPUSCIENCE CANADA LTD. ANNUAL REPORT 
BMB COMPUSCIENCE CANADA LTD. SHRHLDRS. MTNG. MAT. 
BONAR INC. PRELIM. PROSPECTUS 
BORG-WARNER ACCEPTANCE CANADA LTD. IFS 3 MN JE 30 84 
BOW VALLEY INDUSTRIES LTD. IFS 6 MN JE 30 84 
BOW VALLEY INDUSTRIES LTD. PRESS RELEASE 
BOW VALLEY RESOURCE SERVICES LTD. IFS 6 MN JE 30 84 
BOW VALLEY RESOURCE SERVICES LTD. FORM 27-MAT. CHANGE 
BRALORNE RESOURCES LIMITED IFS 6 MN JE 30 84 
BRITISH AMERICAN BANK NOTE INC. IFS 6 MN JE 30 84 
BROOKE BOND GROUP PLC RULING/ORDER/ REASONS 
CABLESHARE INC. PRESS RELEASE 
CABOT TRUST COMPANY IFS 6 MN JE 30 84 
CAE INDUSTRIES LTD. IFS 3 MN JE 30 84 
CALAIS RESOURCES LTD. PRESS RELEASE 
CALIFORNIA CLUB MALL LIMITED PARTNERSHIP IFS 6 MN JE 30 84 
CAMERON TOWER LIMITED PARTNERSHIP IFS 6 MN JE 30 84 
CAMINO GOLD MINES LIMITED IFS 9 MN MY 31 84 
CAMPBELL RED LAKE MINES LIMITED SECOND QUARTER FINAN 
CAMPBELL RED LAKE MINES LIMITED 10Q 6 MN JE 30 84 
CAMPBELL RED LAKE MINES LIMITED PRESS RELEASE 
CAMPBELL RESOURCES INC. PRIVATE PLACEMENTS 
CAMRECO INC. IFS 6 MN JE 30 84 
CANABEC EXPLORATIONS LTD. IFS 9 MN JE 30 84 
CANADA CEMENT LAFARGE LTD. IFS 6 MN JE 30 84 
CANADA DEVELOPMENT CORPORATION IFS 6 MN JE 30 84 
CANADA PERMANENT INVESTMENT FUND IFS 6 MN JE 30 84 
CANADA PERMANENT MORTGAGE CORPORATION IFS 3 MN JE 30 84 
CANADIAN GENERAL ELECTRIC COMPANY PRESS RELEASE 
CANADIAN GENERAL INVESTMENTS LIMITED CHANGE DIRECTORS 
CANADIAN JOREX LIMITED PRESS RELEASE 
CANADIAN PACIFIC ENTERPRISES LIMITED 10Q 6 MN JE 30 84 
CANADIAN PACIFIC LIMITED IFS 6 MN JE 30 84 
CANADIAN PACIFIC LIMITED CHANGE DIRECTORS 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 144 Front Street West, Toronto, Ontario M5J 2L7 (416) 593-5211 
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TITLE 





CANADIAN TIRE CORPORATION LIMITED 
CANADIAN TIRE CORPORATION LIMITED 
CANADIAN UTILITIES LIMITED 
CANADIAN WORLDWIDE ENERGY LIMITED 
CANFOR CORPORATION 

CAPSTONE INVESTMENT TRUST 

CARDAY URANIUM MINES INC. 

CARLING GOLD RESOURCES INC. 
CARLING O'KEEFE LIMITED 

CARLING O'KEEFE LIMITED 

CARLING O'KEEFE LIMITED 

CARLING O'KEEFE LIMITED 

CAROLIN MINES LTD. 

CARRIAGE SMALL BUSINESS VENTURES 
CCL INDUSTRIES INC. 

CCL INDUSTRIES INC. 

CCL INDUSTRIES INC. 

CENTRAL FUND OF CANADA LIMITED 
CENTRAL FUND OF CANADA LIMITED 


CHANCE MINING AND EXPLORATION COMPANY 


CHAPEL BAY EXPLORATIONS INC. 
CHESBAR RESOURCES INC. 
CHIEFTAIN DEVELOPMENT CO. LTD. 
CHIEFTAIN DEVELOPMENT CO. LTD. 
CHRYSLER CORPORATION 

CHRYSLER CREDIT CANADA LTD. 
CLEYO RESOURCES INC. 

COLUMBIA GAS SYSTEM INC. 
COMINCO LTD. 

COMINCO LTD. 

COMINCO LTD. 

COMINCO LTD. 

COMMERCE INCOME FUND 


COMPUTER INNOVATIONS DISTRIBUTION INC. 
COMPUTER INNOVATIONS DISTRIBUTION INC. 


CONCHO RESOURCES & ENERGY INC. 
CONCHO RESOURCES & ENERGY INC. 
CONCHO RESOURCES & ENERGY INC. 
CONSOLIDATED GASCOME OILS LTD. 





CONSOLIDATED LOUANNA GOLD MINES LTD. 


CONSOLIDATED NOREX RESOURCES CORP. 
CONSOLIDATED OIL & GAS INC. 
CONSOLIDATED REXSPAR MINERALS AND 
CONSUMERS' GAS COMPANY LTD. , THE 





EXEMPT FIN. NOTICE 
AS) IG MAMIE REA 

IFS 6 MN JE 30 84 
T.S.E. MATERIAL 
CERTIF. OF MAILING 
IFS 6 MN JE 30 84 
CHANGE DIRECTORS 
IFS 6 MN JE 30 84 
IFS 3 MN JE 30 84 
ADDRESS TO SHAREHOLD 
CERTIF. OF MAILING 
REPORT ON PROCEEDING 
SHRHLDRS. MTNG. MAT. 
IFS 6 MN JE 30 84 
PRESS RELEASE 
EXEMPT FIN. NOTICE 
EXEMPT FIN. NOTICE 
PRESS RELEASE 

T.S.E. MATERIAL 

IFS 6 MN JE 30 84 
ARTICLES OF AMENDMEN 
CERTIF. OF MAILING 
RULING/ORDER/REASONS 
APPLICATION 

10Q 6 MN JE 30 84 
IFS 6 MN JE 30 84 
PRELIM. PROSPECTUS 
10Q 6 MN JE 30 84 
IFS 6 MN JE 30 84 
DIVIDEND NOTICE 
PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN JE 30 84 
IFS 3 MN JE 30 84 
CERTIF. OF MAILING 
AUD. ANN. FIN. STMT. 
IFS 3 MN JE 30 84 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

AUD? HANNS EING: STMT, 
IFS 6 MN JE 30 84 
10Q 6 MN MY 31 84 
IFS 6 MN JE 30 84 
IFS 9 MN JE 30 84 


CONTROLLED FOODS INTERNATIONAL LTD. 
CONTROLLED FOODS INTERNATIONAL LTD. 
CONTROLLED FOODS INTERNATIONAL LTD. 
CONTROLLED FOODS INTERNATIONAL LTD. 


UNAUDITED FIN. STMTS 
IFS 3 MN MR 31 84 
CHANGE OF OWNERSHIP 
AMENDMENTS OF BY-LAW 





Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 144 Front Street West, Toronte,Ontarmio1MSs -2UT) (44:6)1.5903-5221 
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TITLE 





CORE-MARK INTERNATIONAL INC. 
CORRIDA OILS LTD. 

COSTAIN LIMITED 

COSTAIN LIMITED 

COSTAIN LIMITED 

CRC INVESTORS, INC. 

CREDIT INDUSTRIEL DESJARDINS INC. 
CROWN LIFE INSURANCE COMPANY 
CROWNX INC. (FORMERLY EXTENDICARE LTD. ) 
CSA MANAGEMENT LIMITED 

CT MUTUAL FUND LIMITED 

DAVIS DISTRIBUTING LIMITED 

DEER MEADOW ESTATES LIMITED PARTNERSHIP 
DEER RIDGE VILLAGE LIMITED PARTNERSHIP 
DEER VALLEY SHOPPING CENTRE LIMITED 
DEL PAS LIMITED 

DELTA BENCO LIMITED 

DEVELCON ELECTRONICS LTD. 
DIEPDAUME MINES LIMITED 
DIEPDAUME MINES LIMITED 
DIEPDAUME MINES LIMITED 

DISTRICT TRUST COMPANY 

DOFASCO INC. 

DOFASCO INC. 

DOFASCO INC. 

DOMAN INDUSTRIES LIMITED 

DOMAN INDUSTRIES LIMITED 

DOME CANADA LIMITED 

DOME CANADA LIMITED 

DOME MINES LIMITED 

DOME MINES LIMITED 

DOME MINES LIMITED 

DOME PETROLEUM LIMITED 

DOMINION EXPLORERS LIMITED 
DOMINION STORES LIMITED 

DOMTAR INC. 

DOMTAR INC. 

DONOHUE INC. 

DONOHUE INC. 

DOVER INDUSTRIES LTD. 

DOW CHEMICAL COMPANY 

DOW CHEMICAL COMPANY 

DUMAGAMI MINES LIMITED 

DUNHILL ESTATES 

DUTTON RESOURCES LTD. 

DUTTON RESOURCES LTD. 

DUTTON RESOURCES LTD. 

EAGLET MINES LIMITED 





PRESS RELEASE 

IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
PRESS RELEASE 
T.S.E. MATERIAL 
PRIVATE PLACEMENTS 
IFS 6 MN JE) 30 84 
PRELIM. PROSPECTUS 
CERTIF. OF MAILING 
IFS 3 MN JE 30 84 
CHANGE DIRECTORS 
SHRHLDRS. MTNG. MAT. 
IFS 6 MN JE 30 84 
IFS 6 MN JE 380 84 
IFS 6 MN JE 30 84 
APPLICATION 

PRESS RELEASE 

PRESS RELEASE 
ANNUAL REPORT 

IFS 6 MN JE 30 84 
SHRHLDRS. MTNG. MAT. 
FORM 27-MAT. CHANGE 
EXEMPT FIN. NOTICE 
PRESS RELEASE 
EXEMPT FIN. NOTICE 
IFS 6 MN JE 30 84 
CERTIF. OF MAILING 
PRESS RELEASE 

PRESS RELEASE 
SECOND QUARTER FINAN 
10Q 6 MN JE 30 84 
PRESS RELEASE 

10Q 6 MN JE 30 84 
IFS 6 MN JE 30 84 
PRESS RELEASE 

IFS 6 MN JE 30 84 
PRESS RELEASE 

IFS 6 MN JE 30 84 
CHANGE OF ADDRESS 
IFS 6 MN JE 30 84 
10Q 6 MN JE 30 84 
IFS 6 MN JE 30 84 
IFS 9 MN JE 30 84 
SHRHLDRS. MTNG. MAT. 
AUD. ANN. FIN. STMT. 
IFS 3 MN MY 31 84 
SHRHLDRS. MTNG. MAT. 
IFS 6 MN JL 31 84 


Xerographic and microfiche copies of these documents are available from: 
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-3745- 


NorcOnTor 


OntardouMss 20% (4.16) 


993-5211 


31-Aug-84 


Micromedia Ltd, 


CONTINUOUS DISCLOSURE FILINGS 


Page 10-552 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 


TITLE 





EAST COAST ENERGY LTD. 

ECHO BAY MINES LTD. 

ECHO BAY MINES LTD. 

ECHO BAY MINES LTD. 

ECHO BAY MINES LTD. 

ELLIOTT & PAGE MONEY FUND 
ELLIOTT & PAGE MONEY FUND 
ELLIOTT & PAGE MONEY FUND 
EMCO LIMITED 

EN: ELECTRONIC NEWS GROUP INC. 
EN: ELECTRONIC NEWS GROUP INC. 
ENERTEC CORPORATION 

ENSERCH CORPORATION 

EQUITABLE MINES LIMITED 
EQUITABLE MINES LIMITED 
EQUITABLE MINES LIMITED 
EQUITABLE MINES LIMITED 
EQUITABLE MINES LIMITED 
ERAMOSA TECHNOLOGY CORPORATION 
ERICKSON GOLD MINES LTD. 
ERICKSON GOLD MINES LTD. 

ETHYL CORPORATION 

ETHYL CORPORATION 

EUROPA PETROLEUM LTD. 
EVERGREEN ENERGY RESOURCES LTD. 
EXUMA CAPITAL LIMITED 

EXUMA CAPITAL LIMITED 

EXXETER RESOURCES CORP. 

FATHOM OCEANOLOGY LIMITED 
FATHOM OCEANOLOGY LIMITED 
FATHOM OCEANOLOGY LIMITED 
FEDERAL INDUSTRIES LTD. 
FEDERAL INDUSTRIES LTD. 
FINANCTAL  TRUSTCOMCAPITAL (LTD: 


FIRST CITY FINANCIAL CORPORATION LTD. 


FIRST CITY MORTGAGE COMPANY 
FIRST CITY REALFUND 

FIRST MARATHON INC. 

FIRST SOUTHERN RESOURCE CORP. 
FIRST SOUTHERN RESOURCE CORP. 
FIRST SOUTHERN RESOURCE CORP. 
FISCAL INVESTMENTS LIMITED 
FLAME OIL & GAS LTD. 

FORWARD RESOURCES LTD. 


FRANCO-NEVADA MINING CORPORATION LIMITED 


GAZ METROPOLITAIN, INC. 
GAZ METROPOLITAIN, INC. 
GAZ METROPOLITAIN, INC. 


RULING/ORDER/REASONS 
EARNINGS FORECAST 19 
IFS 6 MN JE 30 84 
CERTIF. OF MAILING 
SHRHLDRS. MTNG. MAT. 
APPENDICES TO PRO. 
APPENDICES TO PRO. 
PROSPECTUS 

PRESS RELEASE 
RULING/ORDER/ REASONS 
APPLICATION 

FORM S-1 AMENDMENT # 
10Q 6 MN JE 30 84 
AUD. ANN. FIN. STMT. 
AUD. ANN. FIN. STMT. 
IFS 3 MN MR 31 84 
IFS 3 MN MR 31 83 
RULING/ORDER/ REASONS 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
EXEMPT FIN. NOTICE 
10Q 6 MN JE 30 84 
FORM S-8 

PRESS RELEASE 

NAME CHANGE 

AUD. ANN. FIN. STMT. 
SHRHLDRS. MTNG. MAT. 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

FORM 28-ANN. FILING 
IFS 6 MN JE 15 84 
EXEMPT FIN. NOTICE 
AUD. ANN. FIN. STMT. 
IFS 3 MN JE 30 84 
FORM 27-MAT. CHANGE 
IFS 6 MN JE 30 84 
TAKEOVER/FORM 35 

IFS 6 MN MY 31 84 
CERTIF. OF MAILING 
IFS 6 MN JE 30 84 
PRESS RELEASE 

ANNUAL INFO. FORM 





Xerographic and microfiche copies of these documents are available from: 
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TITLE 





GEDDES RESOURCES LIMITED 

GEMINI FOOD CORPORATION 

GEMINI FOOD CORPORATION 

GEMINI FOOD CORPORATION 

GENELCAN LTD. 

GENERAL MOTORS ACCEPTANCE CORPORATION OF 
GENERAL MOTORS ACCEPTANCE CORPORATION OF 
GENSTAR CORPORATION 

GENSTAR CORPORATION 

GENSTAR CORPORATION 

GEOCRUDE ENERGY INC. 

GESCO INDUSTRIES INC. 

GIANT PIPER EXPLORATION INC. 

GIANT YELLOWKNIFE MINES LIMITED 

GLEN ROY RESOURCES INC. 

GOLDCORP INVESTMENTS LIMITED 

GOLDEN CARIBOU EXPLORATIONS INC. 

GOLDEN HARKER EXPLORATIONS LIMITED 
GOLDEN RANGE RESOURCES INC. 

GOLDQUEST EXPLORATION INC. 

GRAND SAGUENAY MINES & MINERALS LIMITED 
GRANDMA LEE'S INC. 

GREAT PACIFIC INDUSTRIES INC. 

GREEN DIAMOND OIL CORPORATION 

GREYHOUND COMPUTER OF CANADA LTD. 
GROSMONT RESOURCES LTD. 
GTE CORPORATION 

GUARDIAN TRUSTCO INC. 

GULF & WESTERN INDUSTRIES, 
GULF CANADA LIMITED 

HALE RESOURCES LIMITED 
HALEY INDUSTRIES LIMITED 
HALLIBURTON COMPANY 
HALLIBURTON COMPANY 
HALLIBURTON COMPANY 
HAMMERSON PROPERTY 
HARRIS STEEL GROUP 
HCI HOLDINGS LTD. 
HEES INTERNATIONAL CORPORATION 

HEE ITX CIRCUITS ENC: 

HELIX. CIRCUITS INC: 

HIRAM WALKER RESOURCES LTD. 

HOME OIL COMPANY LIMITED 

HUDSON BAY MINING AND SMELTING CO. , 
HUDSON BAY MINING AND SMELTING CO. , 
HUDSON BAY MINING AND SMELTING CO. , 
HUDSON'S BAY COMPANY ACCEPTANCE LIMITED 
HUGHES TOOL COMPANY 





INC. 


INVES'T & DEVELOP. 
INC. 


IFS 6 MN JE 30 
ANNUAL REPORT 
PRESS RELEASE 
SHRHLDRS. MTNG. 
LESS 6eMN Jiines O 
IFS 6 MN JE 30 
10Q 3 MN JE 30 
IFS» 6 MN’ JE? 30 
IFS 6 MN JE 30 
PRESS RELEASE 
IFS 6 MN JE 30 
IFS 9 MN JE 29 
SHRHLDRS. MTNG. 
10Q 3 MN JE 30 
IFS 6 MN MY 31 84 
IFS 6 MN JE 30 84 
ARTICLES OF AMENDMEN 
IFS 6 MN JE 30 84 
T.S.E. MATERIAL 
PRESS RELEASE 
AMENDMENT TO PRO. 
PRESS RELEASE 

PRESS RELEASE 
ARTICLES OF AMENDMEN 
IFS 6 MN JE 30 84 
PRESS RELEASE 

10Q 6 MN JE 30 84 
PRESS RELEASE 
ANNUAL MEETING DATE 
CERTIF. OF MAILING 
IFS 6 MN MY 31 84 
PRESS RELEASE 

TES 36 MNeJH3 0) 84! 
10Q 6 MN JE 30 84 
FORM 8-K 

T.S.E. MATERIAL 
DIVIDEND NOTICE 

IFS 6 MN JE 30 84 
T.S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN JE 30 84 
IFS 6 MN JE 30 84 
PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN JL 31 84 
10Q 6 MN JE 30 84 


84 


MAT. 
84 
84 
84 
84 
84 


84 

84 
MAT. 

84 


Xerographic and microfiche copies of these documents are available from: 
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TITLE 





HUSKY OIL LTD. 

HUSKY Olly Erb: 

ICAN RESOURCES LTD. 

ICAN RESOURCES LTD. 

ICL PUBLIC LIMITED COMPANY 
ICL PUBLIC LIMITED COMPANY 
INDAL LIMITED 

INDAL LIMITED 


NTER-CITY GAS CORPORATION 
NTERNATIONAL BUSINESS MACHINES 
NTERNATIONAL GROWTH FUND 
NTERNATIONAL PAPER COMPANY 
NTERNATIONAL PAPER COMPANY 
NTERNATIONAL PAPER COMPANY 
NTERNORTH INC. 

INVERNESS PETROLEUM LTD. 

IPSCO INC: 
LES COMUNE: 
eS COMUNC: 
IRWIN TOY 
IRWIN TOY LIMITED 

IRWIN TOY LIMITED 

IU INTERNATIONAL CORPORATION 
IVACOPIENG: 

LVIACO UNC 

JOHN LABATT LIMITED 

JOHNSON & JOHNSON 

JOHNSON & JOHNSON 

JOUTEL RESOURCES LTD. 

KAMLO GOLD MINES LIMITED 
KAMLO GOLD MINES LIMITED 
KAOLIN OF CANADA INC. 
KEEPRITE INC. 
KEG RESTAURANTS 
KELLY DOUGLAS & 
KELLY DOUGLAS & 
KENTY RESOURCES LIMITED 
KENTY RESOURCES LIMITED 
KERR-MCGEE CORPORATION 
KERR-MCGEE CORPORATION 
ii AS VARA ETD: 

L.K. RESOURCES LTD. 


(yl end ee! Lah Snell Len Potent teas, 





LIMITED 


GYD 
COMPANY LIMITED 
COMPANY LIMITED 


LA SOCIETE EN COMMANDITE AIGUEBELLE 1982 


NSPIRATION RESOURCES CORPORATION 


LA VERENDRYE MANAGEMENT CORPORATION 


LACANA MINING CORPORATION 
LAFARGE CORPORATION 
LAFARGE CORPORATION 


10Q 3 MN JE 30 84 
IFS 3 MN JE 30 84 
TAKEOVER/FORM 35 
PRESS RELEASE 
APPLICATION 
RULING/ORDER/REASONS 
IFS JE 30 34 
IFS JE 30 84 
10Q JE 30 84 
10Q JE 30 84 
10Q JE 30 84 
IFS JE 30 84 
PRESS RELEASE 
DIVIDEND NOTICE 
PRESS RELEASE 

10Q 6 MN JE 30 84 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

FORM 27-MAT. CHANGE 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
PRESS RELEASE 

10Q 6 MN JE 30 84 
PRESS RELEASE 

PRESS RELEASE 
CERTIF. OF MAILING 
IFS 6 MN JE 30 84 
10Q 6 MN JE 30 84 
IFS 6 MN JE 30 84 
AUDE ANN HUNG So CMe 
FORM 28-ANN. FILING 
IFS 6 MN JE 30 84 
CERTIF. OF MAILING 
PRESS RELEASE 

IFS 24 WK JE 16 84 
CERTIF. OF MAILING 
PRESS RELEASE 
CERTIF. OF MAILING 
10Q 6 MN JE 30 84 
DIVIDEND NOTICE 
PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN JE 30 84 
PRESS RELEASE 

IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
PRESS RELEASE 


Bae a. 


Xerographic and microfiche copies of these documents are available from: 
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TITLE 





LANDMARK GROWTH FUND LIMITED 
LAST CHASE, THE 

LEON'S FURNITURE LIMITED 
LEON'S FURNITURE LIMITED 
LOBLAWS LIMITED 

LOBO GOLD & RESOURCES INC. 
LOKI RESOURCES INC. 

LONDON SILVER CORPORATION 


LONGFORD EQUIPMENT INTERNATIONAL LIMITED 
LONGFORD EQUIPMENT INTERNATIONAL LIMITED 


LUMONICS INC. 

MACKENZIE FINANCIAL CORPORATION 
MACMILLAN BLOEDEL LIMITED 
MADELEINE MINES LTD. 

MAGNA INTERNATIONAL INC. 
MAGNETICS INTERNATIONAL LTD. 
MANRIDGE EXPLORATIONS LIMITED 
MARITIME ELECTRIC COMPANY LIMITED 
MARK'S WORK WEARHOUSE LTD. 
MARSHALL MINERALS CORP. 
MASSCOMP CANADA INC. 
MCDONALD'S CORPORATION 
MCFINLEY MINES LIMITED 
MCGRAW-HILL RYERSON LIMITED 
MERLAND EXPLORATIONS LIMITED 
MERLAND EXPLORATIONS LIMITED 
MESA PETROLEUM CO. 

MEXTOR MINERALS LIMITED 

MIKES SUBMARINES INC. 

MITEL CORPORATION 

MITEL CORPORATION 

MOBIL CORPORATION 

MONK GOLD MINES LIMITED 

MONK GOLD MINES LIMITED 

MONK GOLD MINES LIMITED 
MORGAN TRUSTCO INC. 
MOUNTAIN-WEST RESOURCES INC. 
MPG INVESTMENT CORPORATON LIMITED 
MSR EXPLORATION LTD. 

MSR EXPLORATION LTD. 

NABISCO BRANDS LTD. 

NABISCO BRANDS LTD. 

NABISCO BRANDS LTD. 

NASHUA CORPORATION 











NATURAL RESOURCES GROWTH FUND LTD. 


NEOMAR RESOURCES LIMITED 


NEW MCMANUS RED LAKE GOLD MINES LIMITED 


NEW MOUNT COSTIGAN MINES LIMITED 


CHANGE DIRECTORS 
RULING/ORDER/REASONS 
IFS 6 MN AG 15 84 
LET. TO SHAREHOLDERS 
IFS 24 WK JE 16 84 
ARTICLES OF AMENDMEN 
FORM 27-MAT. CHANGE 
TVS 69MN JE 30784 
IFS: 6 MN JE 30 84 
DIVIDEND NOTICE 

IFS 6 MN JE 30 84 
PRESS RELEASE 

10Q 3 MN JE 30 84 
IFS 6 MN JE 30 84 
PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN JE 380 84 
IFS 6° MN JE 30° 84 
EXEMPT FIN. NOTICE 
LET. TO SHAREHOLDERS 
RULING/ORDER/REASONS 
10Q 6 MN JE 30 84 
LETTER OF TRANSMITTA 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

10Q 6 MN JE 30 84 
IFS 6 MN JE 30 84 
PRIVATE PLACEMENTS 
PRESS RELEASE 
PRESS RELEASE 
10Q 6 MN JE 30 
AUD. ANN. FIN. 
AUD. ANN. FIN. 
UE Siero) el VIN VV INGeoel 
PRESS RELEASE 
RIGHTS OFFERING 
NET ASSET VALUE PER 
PRESS RELEASE 

PRESS RELEASE 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
PROSPECTUS 

10Q 3 MN JE 29 84 
IFS 6 MN JE 30 84 
CERTIF. OF MAILING 
RIGHTS OFFERING 

IFS 6 MN JE 30 84 


84 
STMT. 
STMT. 
84 
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NEWFOUNDLAND LIGHT & POWER CO. LIMITED 


NOMA INDUSTRIES LIMITED 

NORCEN ENERGY RESOURCES LIMITED 
NORCEN ENERGY RESOURCES LIMITED 
NORCEN ENERGY RESOURCES LIMITED 
NORDAIR LTD. 

NORMICK PERRON, INC. 

NORTH CANADIAN OILS LIMITED 

NORTH WEST TRUST COMPANY 

NORTHERN AND CENTRAL GAS CORPORATION 
NORTHERN TELECOM LIMITED 

NORTHERN TELECOM LIMITED 

NORTHERN TELECOM LIMITED 

NORTHERN TELEPHONE LIMITED 
NORTHFIELD PETROLEUM CORPORATION 
NORTHGATE EXPLORATION LIMITED 
NORTHGATE EXPLORATION LIMITED 
NORTHLAND BANK 

NORTHWESTERN UTILITIES LIMITED 
NOVA SCOTIA SAVINGS & LOAN COMPANY 
O'TOOLES FOOD CORPORATION 

OAKWOOD PETROLEUMS LTD. 

OCCIDENTAL PETROLEUM CORPORATION 
OMEGA HYDROCARBONS LTD. 

OMEGA HYDROCARBONS LTD. 

ONITAP RESOURCES INC. 

ONTARIO GENERAL INSURANCE COMPANY 
ONYX PETROLEUM EXPLORATION COMPANY 
OPA ETD: 

OVP IE TLR). 

ORBIZ, (OLE GAS eLED: 

PACIFIC WESTERN AIRLINES CORPORATION 
PACIFIC WESTERN AIRLINES CORPORATION 
PACIFIC WESTERN AIRLINES LIMITED 
PAGE PETROLEUM LTD. 

PAGE PETROLEUM LTD. 

PAGE PETROLEUM LTD. 

PAGURIAN CORPORATION LIMITED, THE 
PANCANADIAN PETROLEUM LTD. 
PANCONTINENTAL MINING LIMITED 
PARAMOUNT FUNDING CORP. 

PARAMOUNT FUNDING CORP. 

PARAMOUNT FUNDING CORP. 

PARAMOUNT FUNDING CORP. 

PARAMOUNT FUNDING CORP. 

PARK SQUARE PROPERTIES LIMITED 
PARKDALE ESTATES APARTMENTS LIMITED 
PARKWAY PROPERTY INVESTMENTS 











IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
PRESS RELEASE 
CERTIF. OF MAILING 
PRESS RELEASE 

IFS 6 MN JE 30 84 
10Q 6 MN JE 30 84 
PRESS RELEASE 

IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
PROSPECTUS 

PRELIM. PROSPECTUS 
IFS 6 MN JE 30 84 
AMENDMENT TO PRO. 
IFS 6 MN JE 30 84 
PRESS RELEASE 
T.S.E. MATERIAL 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
FORM 27-MAT. CHANGE 
PRESS RELEASE 

10Q 3 MN JE 30 84 
IFS 6 MN JE 30 84 
CERTIF. OF MAILING 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
SPECIAL RESOLUTION 
PRESS RELEASE 

IFS 6 MN JE 30 84 
PRESS RELEASE 
PRESS RELEASE 

10Q 6 MN JE 30 84 
PRESS RELEASE 
PRESS RELEASE 

IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
IFS 3 MN JE 30 84 
AUD. ANN. FIN. STMT. 
AUD. ANN. FIN. STMT. 
IFS 3 MN MR 31 84 
IFS 3 MN MR 31 84 
PRESS RELEASE 

IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
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PARQUET RESOURCES INC. 

PATHFINDER FINANCIAL CORPORATION 
PATHFINDER FINANCIAL CORPORATION 
PATHFINDER FINANCIAL CORPORATION 
PE BEN OILFIELD SERVICES LTD. 
PEERLESS CARPET CORPORATION 
PEERLESS CARPET CORPORATION 

PEGA CAPITAL RESOURCES LTD. 
PEGASUS GOLD INC. 

PEMBINA RESOURCES LIMITED 
PENN-LYNE RESOURCES LTD. 
PETRO-CANADA PRODUCTS INC. 
PETROHUNTER ENERGY LTD. 
PETROHUNTER ENERGY LTD. 

PETROTECH, INC. 

PHAETON EXPLORATIONS LTD. 

PHILLIPS PETROLEUM COMPANY 

PINE POINT MINES LIMITED 

PLACER DEVELOPMENT LIMITED 

PLACER DEVELOPMENT LIMITED 

PLEXUS RESOURCES CORPORATION 
POLYSAR LIMITED 

POMINEX LTD. 

PORTFIELD INDUSTRIES INCORPORATED 
POTTER DISTILLERIES LTD. 

POWER CORPORATION OF CANADA 

POWER FINANCIAL CORPORATION 
PRAIRIE MALL HOLDINGS 

PRAIRIE OIL ROYALTIES COMPANY LIMITED 
PRENOR GROUP LTD. 

PRENOR GROUP LTD. 

PRICE COMPANY LIMITED , THE 
PRUDENTIAL PLACE APARTMENT PROJECT 
PUBLIC SERVICE ELECTRIC AND GAS COMPANY 
PUBLIC STORAGE CANADIAN PROPERTIES (ALSO 
PUTNAM GROWTH FUND 

QUAKER OATS COMPANY , THE 

QUEBECOR INC. 

QUINTEKO RESOURCES LTD. 

QUINTEKO RESOURCES LTD. 

QUINTERRA RESOURCES INC. 

RoE. OL, INDUSTRIES LTD? 

R.F. OIL INDUSTRIES LTD. 

RAMBLER OIL COMPANY 

RANCHMEN'S EXPL'N & DEV'T PARTNERSHIP 
RANCHMEN'S RESOURCES (1976) LTD. 
RANGER OIL LIMITED 

REA GOLD CORPORATION 


IFS 3 MN JE 30 84 
PRESS RELEASE 
CERTIF. OF MAILING 
SHRHLDRS. MTNG. MAT. 
IFS 6 MN JE 30 84 
AUD ANN EE NG ee SDN 
PRESS RELEASE 
APPLICATION 

PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN JE 30 84 
PRESS RELEASE 
ANNUAL REPORT 

IFS 3 MN MY 31 84 
PRESS RELEASE 

IFS 6 MN JE 30 84 
10Q 6 MN JE 30 84 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
PRESS RELEASE 
CERTIF. OF MAILING 
T.S.E. MATERIAL 

AUD. ANN. FIN. STMT. 
LET. TO SHAREHOLDERS 
CERTIF. OF MAILING 
IFS 3 MN JE 30 84 
PRIVATE PLACEMENTS 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
CERTIF. OF MAILING 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
10Q 6 MN JE 30 84 
T.S.E. MATERIAL 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

10Q 9 MN JE 30 84 
AUD. ANN. FIN. STMT. 
IFS 3 MN JE 30 84 
FORM 27-MAT. CHANGE 
PRESS RELEASE 

PRESS RELEASE 

10Q 6 MN JE 30 84 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
AUD. ANN. FIN. STMT. 
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REAL TIME DATAPRO LTD. 

REAL TIME DATAPRO LTD. 

REALCAP HOLDINGS LIMITED 
REDAURUM RED LAKE MINES LIMITED 
REDLAW INDUSTRIES INC. 

REDPATH INDUSTRIES LIMITED 

REED INC. 

REED STENHOUSE 
REED STENHOUSE 
REED STENHOUSE 
REED STENHOUSE 
REED STENHOUSE COMPANIES 
REED STENHOUSE COMPANIES 
REICHHOLD LIMITED 

REID DOMINION PACKAGING LTD. 

RENABIE MINES (1981) LIMITED 

RESOURCE SERVICE GROUP LTD. 

REVENUE PROPERTIES COMPANY LIMITED 
REVENUE PROPERTIES COMPANY LIMITED 
REVENUE PROPERTIES COMPANY LIMITED 
REYNOLDS ALUMINUM COMPANY OF CANADA LTD. 
REYNOLDS ALUMINUM COMPANY OF CANADA LTD. 
RIALTO RESOURCES § INC. 

RIO ALTO EXPLORATION LTD. 

RIVER PARK ESTATES PARTNERSHIP 

ROCKWELL INTERNATIONAL CORPORATION 

ROMAN CORPORATION LIMITED 

ROTHMAN'S OF PALL MALL CANADA LTD. 

ROYAL TRUST COMPANY MORTGAGE CORPORATION 
ROYAL TRUSTCO LIMITED 

ROYEX GOLD MINING CORPORATION 

ROYEX GOLD MINING CORPORATION 

ROYEX GOLD MINING CORPORATION 

RT EUROPAC FUND 

RUSSELL HOLDINGS LTD. 

S.1I.S. EXPLORATION CORPORATION 

S.1I.S. EXPLORATION CORPORATION 

SARLOS & ZUKERMAN FUND, THE 

SAULT MEADOWS ENERGY CORPORATION 
SCINTILORE EXPLORATIONS LIMITED 

SCOTTISH & YORK HOLDINGS LIMITED 
SCURRY-RAINBOW OIL LIMITED 

SEABRIGHT RESOURCES INC. 

SEARS CANADA INC. 

SED SYSTEMS INC. 

SELKIRK COMMUNICATIONS LIMITED 
SENSORMATIC CANADA LIMITED 

SENSORMATIC CANADA LIMITED 


COMPANIES 
COMPANIES 
COMPANIES 
COMPANIES 


LIMITED 
LIMITED 
LIMITED 
LIMITED 
LIMITED 
LIMITED 


TITLE 





ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
IFS 6 MN JE 30 84 
LETTER OF TRANSMITTA 
PRESS RELEASE 
IFS 9 MN JE 30 
IFS 3 MN JE 30 
IFS 9 MN JE 30 
IFS 9 MN JE 30 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
T.S.E. MATERIAL 
PRESS RELEASE 

10Q 6 MN JE 30 84 
PRIVATE PLACEMENTS 
PRESS RELEASE 

IFS 6 MN JE 30 84 
CERTIF. OF MAILING 
PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN JE 30 84 
10Q 9 MN JE 380 84 
IFS 6 MN JE 30 84 
IFS 3 MN JE 30 84 
CERTIF. OF MAILING 
PRIVATE PLACEMENTS 
PRESS RELEASE 

PRESS RELEASE 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
IFS 6 MN JE 30 84 
AUD. ANN. FIN. STMT. 
IFS 3 MN JE 30 84 
PRIVATE PLACEMENTS 
PRESS RELEASE 
PRIVATE PLACEMENTS 
IFS 6 MN JE 30 84 
10Q 9 MN JE 30 84 
AUD. ANN. FIN. STMT. 
IFS 6 MN JE 30 84 
RULING/ORDER/ REASONS 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 


84 
84 
84 
84 
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SEVERN MINES LIMITED 
SHADOWFAX RESOURCES LTD. 
SHAW INDUSTRIES LTD. 
SHELL OIL COMPANY 

SHELL OIL COMPANY 
SHERWOOD, THE 


SIENNA RESUORCES 83-84 PROGRAM 
SIGMA MINES (QUEBEC) LIMITED 


SILTRONICS LTD. 
SILTRONICS LTD. 


SILVER CENTURY EXPLORATIONS LTD. 


SILVERTON RESOURCES LTD. 


SILVERWOOD TOWER APARTMENT LIMITED 


SOBEYS STORES LIMITED 
SOGEPET LIMITED 


SOMERVILLE BELKIN INDUSTRIES LIMITED 


SONOR PETROLEUM CORPORATION 


SPAR AEROSPACE LIMITED 
SPAR AEROSPACE LIMITED 
SPAR AEROSPACE LIMITED 
SPAR AEROSPACE LIMITED 
SPAR AEROSPACE LIMITED 
SPARTON RESOURCES INC. 
SPERRY CORPORATION 
SPERRY FINANCE INC. 
SPERRY FINANCE INC. 

ST. LAWRENCE CEMENT INC. 
ST. LAWRENCE CEMENT INC. 
ST. LAWRENCE CEMENT INC. 


STANDARD OIL COMPANY (INDIANA) 


STANDARD TELEPHONES AND CABLES PLC 
STANDARD TELEPHONES AND CABLES PLC 


STANFORD 
STANFORD 
STANFORD 


RESOURCES 
RESOURCES 
RESOURCES 


LIMITED 
LIMITED 
LIMITED 


STATES EXPLORATION LTD. 
STATES EXPLORATION LTD. 
STATES EXPLORATION LTD. 
STEEP ROCK RESOURCES INC. 
STELCO INC. 

SULLIVAN MINES INC. 
SULLIVAN MINES INC. 
SUMACH RESOURCES INC. 


SUNCOR INC. 


SYDNEY DEVELOPMENT CORPORATION 


TAGs sBRIGHT, & CO} LIMLTED 
T.G. BRIGHT & CO. LIMITED 
RATE és SOY PEC 


IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
QUARTERLY REPORT 
10Q 6 MN JE 30 84 
PRIVATE PLACEMENTS 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 
EXEMPT FIN. NOTICE 
EXEMPT FIN. NOTICE 
EXEMPT FIN. NOTICE 
FORM 27-MAT. CHANGE 
IFS 6 MN JE 30 84 
SHRHLDRS. MTNG. MAT. 
IFS 6 MN JE 30 84 
IFS 9 MN JE 30 84 
FORM 27-MAT. CHANGE 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
EXEMPT FIN. NOTICE 
EXEMPT FIN. NOTICE 
EXEMPT FIN. NOTICE 
PRESS RELEASE 

10Q 3 MN JE 30 84 
AUD. ANN. FIN. STMT. 
FORM 29 OR ACFC 

IFS 6 MN JE 30 84 
PRESS RELEASE 
CERTIF. OF MAILING 
10Q 6 MN JE 30 84 
RULING/ORDER/REASONS 
APPLICATION 

PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 
ANNUAL REPORT 
CERTIF. OF MAILING 
SHRHLDRS. MTNG. MAT. 
CERTIF. OF MAILING 
ANNUAL INFO. FORM 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
OFFERING MEMORANDUM 
IFS 6 MN JE 30 84 
PRESS RELEASE 

IFS 3 MN JE 30 84 
CERTIF. OF MAILING 
RULING/ORDER/REASONS 
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TATE & LYLE 
TERRA MINES 
TERRA MINES LTD. 

TERRA MINES LTD. 

TEXACO CANADA INC. 

TEXACO CANADA INC. 

TEXACO CANADA INC. 

TEXAS EASTERN CORPORATION 

TEXAS INTERNATIONAL COMPANY 

THIRD CANADIAN GENERAL INVESTMENT TRUST 
THOMSON NEWSPAPERS LIMITED 

THORCO GOLD FINDERS INC. 

THORNCREST EXPLORATIONS LIMITED 

TIMKEN COMPANY 

TIVERTON PETROLEUMS LTD. 

TJN GOLD EXPLORATIONS INC. 

TONECRAFT REALTY INC. 

TOROMONT INDUSTRIES LTD. 

TORONTO DOMINION MORTGAGE FUND 

TORONTO SUN PUBLISHING CORPORATION 
TORSTAR CORPORATION 

TORSTAR CORPORATION 

TORSTAR CORPORATION 

TORSTAR CORPORATION 

TORSTAR CORPORATION 

TOTAL PETROLEUM (NORTH AMERICA) 
TRADERS GROUP LIMITED 


PLC 
1E}IND), 


1G ABBY. 


TRANS MOUNTAIN PIPE LINE COMPANY LIMITED 


TRANS-WESTERN EXPLORATION, INC. 
TRANSALTA RESOURCES CORPORATION 
TRANSALTA UTILITIES CORPORATION 
TRANSALTA UTILITIES CORPORATION 
TRANSALTA UTILITIES CORPORATION 
TRANSALTA UTILITIES CORPORATION 
TRILON FINANCIAL CORPORATION 
TRILON FINANCIAL CORPORATION 
TRIMAC LIMITED 

TRIMAC LIMITED 

TRIPLE CROWN ELECTRONICS INC. 
TRIPLE CROWN ELECTRONICS INC. 
TRIPLE CROWN ELECTRONICS INC. 
TRITEX PETROLEUM CORP. 

TRIZEC CORPORATION LTD. 

TRIZEC CORPORATION LTD. 

TRUST GENERAL DU CANADA 

TUNDRA GOLD MINES LIMITED 
TUNDRA GOLD MINES LIMITED 

TYNE TERRACE HOMES LIMITED 


Page 10-560 


Documents Filed with the Ontario Securities Commission 


TITLE 





APPLICATION 
FINANCIAL RESULTS, 6 
PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN JE 30 84 
CERTIF. OF MAILING 
CHANGE DIRECTORS 
FORM 8-K 

10Q 6 MN JE 30 84 
DIVIDEND NOTICE 
PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN JE 30 84 
10Q 6 MN JE 30 84 
PRESS RELEASE 
ARTICLES OF AMENDMEN 
IFS 6 MN JE 30 84 
PRESS RELEASE 

IFS 6 MN JE 30 84 
T.S.E. MATERIAL 

IFS 6 MN JE 30 84 
CERTIF. OF MAILING 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

10Q JE 30 84 
IFS JE 30 84 
IFS JE 30 84 
10Q JE 30 84 
IFS JE 30 84 
IFS JE 30 84 
PRESS RELEASE 

STOCK DIVIDEND PLAN 
DIVIDEND REINVESTMEN 
IFS 6 MN JE 30 84 
APPLICATION 

IFS 6 MN JE 30 84 
CERTIF. OF MAILING 
PRESS RELEASE 
MERGER-AMALGAMATION 
DIVIDEND NOTICE 
FORM 27-MAT. CHANGE 
T.S.E. MATERIAL 
EXEMPT FIN. NOTICE 
IFS 6 MN JE 30 84 
PROGRESS REPORT 
SHRHLDRS. MTNG. MAT. 
IFS 3 MN MY 31 84 


B2e25 2 
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TYRANITE MINES, LIMITED 


ULTRAMAR P 


AG. 


UNICORP RESOURCES LTD. 

UNION CARBIDE CORPORATION 
UNITED CANSO OIL & GAS LTD. 
UNITED FINANCIAL MANAGEMENT LTD. 


UNIVERSAL 
UNIVERSAL 
UNIVERSAL 
UNIVERSAL 
UNIVERSAL 
UNIVERSAL 
UNIVERSAL 


SAVINGS 
SAVINGS 
SAVINGS 
SAVINGS 
SAVINGS 
SAVINGS 
SAVINGS 


UNITED STATES STEEL CORPORATION 
UNITED TIRE & RUBBER CO. LIMITED 


AMERICAN FUND 
EQUITY FUND LIMITED 
EQUITY FUND LIMITED 
INCOME FUND 

JAPAN FUND 

JAPAN FUND 

NATURAL RESOURCE & 


Micromedia Ltd, 





UNIVEST GROWTH FUND 

VALLEY OIL & GAS CORP. 

VAN DER HOUT ASSOCIATES LIMITED 
VAN DER HOUT ASSOCIATES LIMITED 
VICTORIA & GREY INVESTMENT FUND 
VICTORIA & GREY INVESTMENT FUND 
VILLENEUVE RESOURCES LIMITED 
WAFERBOARD CORPORATION LIMITED 
WAINOCO 77 CANADA 

WAINOCO 77 CANADA 

WAINOCO 79 CANADA 

WAINOCO 79 CANADA 

WAINOCO 80 CANADA 

WAINOCO 80 CANADA 

WAJAX LIMITED 

WAJAX LIMITED 

WALDEC OF CANADA LIMITED 

WALWYN INC. 

WARDAIR INTERNATIONAL LTD. 
WARDEAN DRILLING CO. LIMITED 
WARDEAN DRILLING CO. LIMITED 
WARDEAN DRILLING CO. LIMITED 
WATERS EDGE TOWER LIMITED PARTNERSHIP 
WAVANO EXPLORATIONS INC. 

WCI CANADA LIMITED 

WEST HILL ENERGY INC. 

WEST HILL ENERGY INC. 

WESTAR MINING LTD. 

WESTCOAST TRANSMISSION COMPANY LIMITED 
WESTCOAST TRANSMISSION COMPANY LIMITED 
WESTERN PULP LIMITED PARTNERSHIP 
WESTERN PULP LIMITED PARTNERSHIP 
WESTERN PULP LIMITED PARTNERSHIP 











TITLE 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
PRESS RELEASE 
10Q 6 MN JE 30 84 
10Q 9 MN JE 30 84 
IFS 6 MN JE 30 84 
10Q 6 MN JE 30 84 
IFS 6°MN JE 30) 84 
IFS 3 MN MR 31 84 
IFS 6 MN JE 30 84 
IFS 3 MN MR 381 84 
IFS 3 MN MR 31 84 
IFS 6 MN JE 30 84 
IFS 3 MN MR 31 84 
IFS 3 MN MR 31 84 
IFS 6 MN JE 30 84 
PRESS RELEASE 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
SHRHLDRS. MTNG. MAT. 


IFS 9 MN JE 30 84 
IFS 6 MN JE 30 84 
CERTIF. OF MAILING 
IFS 6 MN JE 30 84 
CERTIF. OF MAILING 
IFS 6 MN JE 30 84 
CERTIF. OF MAILING 
EARNINGS REPORT TO J 
DIVIDEND NOTICE 

IFS 6 MN JE 30 84 
IFS 9 MN JE 30 84 
PRESS RELEASE 

AUD. ANN. FIN. STMT. 
SHRHLDRS. MTNG. MAT. 
LET. TO SHAREHOLDERS 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
PRESS RELEASE 

IFS 3 MN MR 31 84 
RULING/ORDER/ REASONS 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
PRESS RELEASE 

IFS 6 MN JE 30 84 
SECOND QUARTER REPOR 
LET. TO SHAREHOLDERS 
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TITLE 





WESTFAIR FOODS LTD. 

WESTFIELD MINERALS LIMITED 
WESTFIELD MINERALS LIMITED 
WESTGROWTH PETROLEUMS LTD. 
WESTMILLS CANADA INC. 

WESTMIN RESOURCES LIMITED 
WHARF RESOURCES LTD. 

WHONNOCK INDUSTRIES LIMITED 
WILANOUR RESOURCES LIMITED 
WINDSOR RESOURCES INC. 

WINTOR II LIMITED PARTNERSHIP 
WIX INC. 

WOOD-CROESUS GOLD MINES LIMITED 
WORLDWIDE ENERGY CORPORATION 
WORLDWIDE ENERGY CORPORATION 
WORLDWIDE EQUITIES LIMITED 
WORLDWIDE EQUITIES LIMITED 
WRIGHT-HARGREAVES MINES LIMITED 
XEROX CANADA INC. 

YORBEAU RESOURCES INC. 

YVANEX DEVELOPMENTS LIMITED 
ZAPATA CORPORATION 


IFS 24 WK JE 16 84 
PRESS RELEASE 
PROSPECTUS 

T.S.E. MATERIAL 
IFS 39 WK MY 29 84 
PRESS RELEASE 
PRESS RELEASE 

IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
IFS 6 MN JE 30 84 
PRIVATE PLACEMENTS 
CERTIF. OF MAILING 
IFS 6 MN JE 30 84 
10Q 6 MN JE 30 84 
FORM 8 

CERTIF. OF MAILING 


SHRHLDRS. MTNG. MAT. 


CERTIF. OF MAILING 
IFS 6 MN JE 30 84 
PRESS RELEASE 
CHANGE OF AUDITORS 
10Q 9 MN JE 30 84 
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CHAPTER 11 


NEW ISSUE AND SECONDARY FINANCING 


11.1 PRELIMINARY PROSPECTUS RECEIVED 


It ti” PACIFIC WESTERN AIRLINES 


August 24, 1984 





Pacific Western Airlines Corporation 





A secondary offering of 1,350,000 common shares at a price of $10.50 per share. 


Agents: Pemberton Houston Willoughby Incorporated 
Wood Gundy Inc. 


Pe CIRCOVCRART CO., SINC. 


August 27, 1984 


CilrcomCratit. Con ine: National Issue-Quebec 








Offering $ *, * common shares at a price of $ * per share. 


Underwriters: Wood Gundy Inc. 
McLeod Young Weir Limited 


11.1.3 QUEST 84 ENERGY PROGRAM 


August 27, 1984 


Quest 84 Energy Program National Issue-Alberta 





Offering a minimum of 15,000 and a maximum of 50,000 limited partnership 
ava price of7 $100 per unit with a minimum subscription of 50 units. 


Agent: Equion Securities Canada Limited 


anes 


Sai OS 31-Aug-84 


NEW ISSUE AND SECONDARY FINANCING Page 1i-262 


1 Lo CASCADES SING: 


August 28, 1984 


Cascades Inc. National Issue-Quebec 





Offering $ *, * common shares at a price of $ * per share. 
Underwriters: McNeil, Mantha, Inc. 


Levesque, Beaubien Inc. 
Wood Gundy Inc. 


eo UACANAT GOLD MING? 


August 29, 1984 


Lacana Gold Inc. National Issue-Ontario 








Offering * units, each unit consisting of * common share and * of a common 
share purchase warrant at a price of $ * Cdn. per unit. 


Underwriters: Merrill Lynch Canada Inc. 


Wood Gundy Inc. 
Richardson Greenshields of Canada Limited 


Lee Om ACAN AN GOLD a INCs 


AUGUST 29, 1984 


Lacana Gold Inc. 





Offering 100,000 units, each unit consisting of 20 common shares and 4 common 
share purchase warrants in exchange of 9.6 Class A shares per unit. 


Agente saMeririml es vine Canadams nner 
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11.2 ANNUAL INFORMATION FORMS RECEIVED 


11.2.1 INTER-CITY GAS CORPORATION 


August 22, 1984 





Inter-City Gas Corporation 





A first annual information form dated August 7, 1984 has been filed 
Inter-City Gas Corporation. 


11.3 PRELIMINARY SHORT FORM PROSPECTUS RECEIVED 


11.3.1 BRITISH COLUMBIA TELEPHONE COMPANY 


August 23, 1984 





British Columbia Telephone Company National Issue-B.C. 








Offering * ordinary shares (without par value) at a price of $ * per share. 


Underwriters: Dominion Securities Pitfield Limited 
Pemberton Houston Willoughby Incorporated 


11.3.2 HEES INTERNATIONAL CORPORATION 


August 24, 1984 





Hees International Corporation National Issue-Ontario 








by 


Offering 2,800,000 floating rate Class A preference shares, Series E at a price 


of $25 per share. 


Underwriters: Merrill Lynch Canada Inc. 
Richardson Greenshields of Canada Limited 
Daly Gordon Securities 
Dominion Securities Pitfield Limited 
Loewen, Ondaatje, McCutcheon & Company Limited 
Nesbitt Thomson Bongard Inc. 
Wood Gundy Inc. 
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11.3.3 HEES INTERNATIONAL CORPORATION 


August 24, 1984 


Hees International Corporation National Issue-Ontario 











Offering * floating rate Class A preference shares, Series D at price of $25 
per share. 


Underwriters: Merrill Lynch Canada Inc. 
Richardson Greenshields of Canada Limited 
Dominion Securities Pitfield Limited 


Nesbitt Thomson Bongard Inc. 
Wood Gundy Inc. 


11.3.4 MARITIME TELEGRAPH AND TELEPHONE COMPANY, LIMITED 


August 29, 1984 


Maritime Telegraph and Telephone Company, Limited National Issue-Ontario 














Offering $ *, * @ first mortgage bonds, Series AA at a price of * % per unit. 


Underwriters: Dominion Securities Pitfield Limited 
Wood Gundy Inc. 


11.4 PRELIMINARY EXCHANGE OFFERING PROSPECTUS RECEIVED 


11.4.1 GLOBAL SHELTER LTD. 


August 24, 1984 


Global Sheliters Ihde 





Offering 1,000,000 units, each unit consisting of one common share and one-half 
share purchase warrant at a price of $0.50 per unit. 


Underwriters: Merit Investment Corporation 


Canarim Investment Corporation Ltd. 
Continental Carlisle Douglas 
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11.5 AMENDMENTS RECEIVED 


11.5.1  SEABRIGHT RESOURCES INC. 


August 24, 1984 


Seabright Resources Inc. 


Amendment No. 1 dated August 27, 1984 to exchange offering prospectus dated 
ably Bs. ieyeyal. 


11.5.2 CANADIAN PROPERTY INVESTORS TRUST 


August 29, 1984 


Amendment No. 1 dated August 28, 1984 to prospectus dated April 12, 1984. 


11.6 FINAL RECEIPTS ISSUED 


11.6.1 CINEPLEX CORPORATION 


Cineplex Corporation 


Final receipt issued August 23, 1984 for a prospectus dated August 21, 1984 
filed by Cineplex <Corporation for a Rights Offering permitting common 
Shareholders to subscribe for one cumulative, redeemable, retractable, 
convertible Preference Share for each 2.5 Rights at a price of $3 per 
Preference Share. 


Net proceeds to the Corporation will be $16,380,006 before deducting expenses 
of issue. 
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11.6.2 MORGAN HYDROCARBONS INC. 


Morgan Hydrocarbons Inc. 
Final receipt issued August 23, 1984 for a prospectus dated August 21, 1984 
offering 500,000 9 1/2% cumulative redeemable convertible second preferred 
shares, series B at a price of $25.00 per share to net the Company $11,918, 750 
before deducting the expenses of the issue. 


Underwriter: McLeod Young Weir Limited 


11.6.3 PETER ISLAND RESOURCES INC. 


Peter Island Resources Inc. 
Final receipt issued August 28, 1984 for a prospectus dated August 27, 1984 
offering 550,000 common shares at $.90 per share to provide proceeds to the 
Corporation of $247,500 before deducting expenses of issue. 
There will also be a secondary offering of 271,389 common shares in a range 
between $.90 and $1.20 per share, none of the proceeds of which will accrue to 
The Corporation. 


Promoter: Anthony Camisso 


Underwriter: Trend Capital Services Inc. 


113654 sROYNAT INC. 


RoyNat Inc. 





Final receipt issued August 29, 1984 for a prospectus dated August 28, 1984 
filed by RoyNat Inc. qualifying for sale in Ontario on a continuous basis Term 
Notes at rates of interest determined by RoyNat Inc. from time to time. 


Agents: Wood Gundy Inc. 


Levesque, Beaubien Inc. 
Dominion Securities Pitfield Limited 
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11.6.5 WESTWATER INDUSTRIES LTD. 


Westwater Industries Ltd. 





Final receipt issued August 24, 1984 for a prospectus dated August 24, 1984 
qualifying 220,000 units each consisting of 1 Cass A Subordinate Voting Share 
and 1/2 Series A Share Purchase Warrant at $3. 75 Sper tunis, 

Each Series A Share Purchase Warrant entitles the holder to purchase one Class 
A Subordinate Voting Share at $4.00 on or before June 12, 1985 and to receive a 
Warrant (Series 'B' Warrant) to purchase one Class A Subordinate Voting Share 
at $4.75 on or before January 12, 1987. 

Net proceeds, after commissions, to the company will be $763,125. 


Promoters: Tygenis Holdings Ltd. 
Grass Roots Investments Ltd. 


Sales Agent: Jones Gable & Company Limited 


11.7 RIGHTS OFFERING ACCEPTED 


11.7.1 GROSMONT RESOURCES LTD. 


Material acceptable to the Commission was filed AUZUSe 235 1984 Spursuant. to 
sections 34(1)14 and 71(1) (h) of the Securities Act (Ontario): 


ite LPoCO NC. 


August 29, 1984 
TES COmMiIne: 
Material satisfactory to the Commission has been received in respect of a 


proposed Rights Offering by IPSCO Inc. filed pursuant to section 34(1)14 and 
TLC nh) of the Securities: Act (Ontario). 
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11.8 ANNUAL INFORMATION FORM ACCEPTED 


11.8.1 HEES INTERNATIONAL CORPORATION 


August 24, 1984 


Hees International Corporation 





A first annual information form dated August 22, 
Director. 


11.9 PRELIMINARY PROSPECTUS WITHDRAWN 


11.9.1 LEHNDORFF PROPERTIES (CANADA) III 


Lehndorff Properties (Canada) III 





The preliminary prospectus dated April 27, 1984 


issuer. 
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CHAPTER 12 


REGISTRATIONS 
12.1 REGISTRATIONS 
2p SHCURLLIES 
REGISTRATIONS 
SECURITIES 


INVESTMENT COUNSEL and as PORTFOLIO MANAGER 


Canadian Co-Operative Credit Society Limited 
300 The East Mall, 

Toronto, Ontario. 

M9B 6B7. 

(effective August 15, 1984) 

New Registration 


K. & N. Investment Advisors Inc. , 
Suite 902, 

GORSitmue Clair Ave. Hast, 
RoronGommOnt alton 

M4T 2V7. 

(effective July 12, 1984) 

New Registration 


Leith Wheeler Management Ltd. , 
c/o Manley, Grant _Camisso, 
Barristers & Solicitors, 

390 Bay Street, 


Suite 2500, 
TOronvo. Ontario: 
MSH 2W7. 


(effective July 17, 1984) 
New Registration 


=3 (6N— 
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REGISTRATIONS 


D. S. Oxley & Associates Ltd. , 


a su. Clair Ave... tact. 


Suite 1202, 
TOVOMUCOV Ol tals OF 
MA 2 ae 


(effective July 19, 1984) 
New Registration 


MUTUAL FUND DEALER 


Aim Financial Planners Ltd. , 
SoZ GR YONLee Sites 

NOronit oO wOmt aiclor 

M4N 2L2. 

(effective July 25, 1984) 
New Registration 


Capstone Consultants Limited, 
Suite 1808, 

eS ORY.Ols Ken oer 

Toronto, Ontario, 

M5H 385. 

(effective August 13, 1984) 
New Registration 


Sutherland Investment Corporation 


39 Farningham Cresc. 
Islington, Ontario. 
M9B 3B4. 

(effective August 14, 1984) 


’ 


Change of name from Sutherland Investment Company 
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REGISTRATIONS Page 12-89 
SECURITIES ADVISER 


Nuala Beck & Associates Inc. 
55 Yonge St., 

Suite 606, 

LOTOnVOr wOntatel On 

Mone a4 

(effective July 20, 1984) 
New Registration 


> 


SECURITIES DEALER 


Sandbrook Securities Ltd. , 
3055 Universal Dr. , 
Mississauga, Ontario. 

L4X 2E2 

(effective July 19, 1984) 
New Registration 


MUTUAL FUND DEALER, INVESTMENT COUNSEL and as PORTFOLIO MANAGER 


Greydanus & Associates Investment Counsel Limited, 

Suite 1101, 

380 Wellington St., 

London, Ontario. 

N6A 5B5 

(effective July 18, 1984) 

Change in category from Investment Counsel and as Portfolio Manager 
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REGISTRATIONS 


12.2 TERMINATIONS 


a2 eS CURLLIES 


TERMINATIONS 
SECURITIES 


INVESTMENT COUNSEL and as PORTFOLIO MANAGER 


Jennings & Farren Investments (1982) Inc. , 
210 Chartwell Rd., 

Oakville, Ontario. 

IL{GS! SVAfo., 

(effective August 19, 1984) 

Lapsed 


MUTUAL FUND DEALER 


Sutherland Investment Company 

39 Farningham Cresc. , 

islington, Ontario: 

M9B 3B4. 

(effective August 14, 1984) 

Change of name to Sutherland Investment Corporation 


INVESTMENT COUNSEL and as PORTFOLIO MANAGER 


Greydanus & Associates Investment Counsel Limited 
SUMTE atone 

380 Wellington St. , 

London, Ontario. 

N6A 5B5. 

(effective July 18, 1984) 


Page 12-90 


Change in category to Mutual Fund Dealer, Investment Counsel and as Portfolio 


Manager 
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12.3 TERMINATIONS 


12.3.1 COMMODITIES 


TERMINATIONS 
COMMODITIES 


COMMODITY TRADING MANAGER 


Jennings & Farren Investments G93 2) melnce 
210 Chartwell Rd. , 

Oakville, Ontario. 

L6J 3Z8 

(effective August 19, 1984) 

Lapsed 


“aya ie 31-Aug-84 
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CHAPTER 25 


OTHER INFORMATION (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 


~Ag78= 31-Aug-84 
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APPENDIX A 


INDEX 


AIM FINANCIAL PLANNERS LTD. 
BRITISH COLUMBIA TELEPHONE COMPANY . 


CANADIAN CO-OPERATIVE CREDIT SOCIETY LIMITED 
CANADIAN PROPERTY INVESTORS TRUST 

CAPSTONE CONSULTANTS LIMITED PS eke ee 
CARILLON SQUARE LIMITED PARTNERSHIP = 1983 =, 0 
CASCADES INC. 

CINEPLEX CORPORATION 

CIRCOVERART COn UNC, : 

CONSOLIDATED BRANLY RESOURCES. INC. 


CONTROLLED FOODS INTERNATIONAL LTD. - S. 79(b) (iii) 


D.S. OXLEY & ASSOCIATES LTD. 
FALCONBRIDGE LIMITED 


GLOBAL SHELTER LTD. 

GOLDEN BRIAR MINES LIMITED 

GREYDANUS & ASSOCIATES INVESTMENT. COUNSEL LIMITED. 
GREYDANUS & ASSOCIATES INVESTMENT COUNSEL LIMITED 
GROSMONT RESOURCES LTD. 


HEES INTERNATIONAL CORPORATION . 


INDUSMIN LIMITED : 
INTER-CITY GAS CORPORATION 
IPSCO INC. 


JENNINGS & FARREN INVESTMENTS (1982) INC. 
JENNINGS & FARREN INVESTMENTS (1982) INC. 


K. & N. INVESTMENT ADVISORS INC. 


LACANA GOLD INC. eRe Ls aD 
LEHNDORFF PROPERTIES (CANADA) III 
LEITH WHEELER MANAGEMENT LTD. 
LLOYDS AND SCOTTISH ple 

LLOYDS BANK ple a ye: 
LOCHIEL EXPLORATION LTD. - S. 73 


MARITIME TELEGRAPH AND TELEPHONE COMPANY, LIMITED 
MITEL CORPORATION - S. 73 
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WOMoniOen 
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MORGAN HYDROCARBONS INC. 
MSR EXPLORATION, LTD. 


NORTHUMBERLAND MINES LIMITED - S. 73 
NUALA BECK & ASSOCIATES INC. 


PACIFIC WESTERN AIRLINES 

PETER ISLAND RESOURCES INC. 
PETROCO OF TEXAS INC. en at 
PETROMET RESOURCES LIMITED - S. 73 
POCO PETROLEUMS LTD. 


QUEST 84 ENERGY PROGRAM 


RESCINDING ORDERS 
ROYNAT INC. 


SANDBROOK SECURITIES LTD. 
SEABRIGHT RESOURCES INC. : 
SUTHERLAND INVESTMENT COMPANY . . 
SUTHERLAND INVESTMENT CORPORATION 


TAKE-OVER BIDS, ISSUER BIDS 
TEDDY BEAR VALLEY MINES LIMITED 


TRITON CONTAINER PARTNERS 1984-B1 - S. 


TURBO RESOURCES LIMITED 


UNICORP CANADA CORPORATION . 


WESTWATER INDUSTRIES LTD. 
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POLOUiO Cysts 














1/9 Beatord Hoag, 
Toronto, Ontario 
M5R 2L2 

(416) 964-9515 


FIRST CLASS MAIL 
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